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i Grantagx’rt’evocablygta}itﬁﬁ bar STV trustee in trust, with power of sale, the property in
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Lots 12 thru 15, Block 2, MILLS ADIITION; ih 'the County of Klamath,

ctate of Oregons ;
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code 203, Map 2809-348C, TAx Lot 1600 -
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together with all and singulac the tenomr entr, fhereditaments an.] appurtenances and all other rights thereunto pelonging or in anywise now
or hereafter appertainingd, and the rents. issuss-and profits the -sof and all fixtures now or herealter attached to or used in connection with

the property- . o
OR THE P RPOSE OF SECIIRING PERFORM ANCE of each agreemient of grantor herein contained and payment of the sum

F U.

of EIGHTY FIVE. THQUSAND 2 ad NO/10Q - -7 7 PN =
- ($85 ] 000* - = .- - - Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payablé t? peraficiary of order md made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ‘;4_8 I_,.Qh 30, 2 0,0.5__.
The dats of maturity of the de bt. secured by this insrrument is the date, scated above, tinal installment ot the nrote
s duve and payable. Should tha gran’or either agreo i attempt 10, ctually sell, convey. {or any part of the prop-
erty or all (or any part) of grantor’s intes st in it without irsi inil i nsent of peneticiary, then, at the
beneficiary s option®, all obligations recun d by this instrurent, ive’ ity dates expressed therein, or herein, shall be-
come immead iately due and payable. ‘he ¢ tecution by gran-or of an earnest monev agreemunt*‘ does not constitute a sale, conveyance of
assignment.

To protect the security of this wus? Jeed, grantor ageees:

1. To protect, preserve and mainta o ¢the property i’ good condition and repair; not to remove of demolish any building or im-
provement thereon; not fo €O it o perpit any waste of t7e property-

2. T'o complete of restore protaptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and dus s rred therefor.

3, To comp i 3 i conditions and restrictions affecting the property; if the beneticiary
so requests, 0 jo i TSt the Uni mmercial Code as the beneticiary may require an
to pay for tiling he p i cost of all lien searches made by filing officers of saarching
agencies as may

4. To provid i on the buildings now of hereafter erected on the property. aéuainst ois or
dJamage by fire and ; ict trom time to time require, in an amount not less than gngurabl
written in companies 8cce ici i¢h 1oss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon a3 insured; il .ason to procure any ch insurance and to deliver the policies to the beneficiary
at least fifteen days prior to t ton of any poli i placed on the buildings, the beneficiary may pro-

tor's expense. The amount collected under any or policy may be applied by beneficiary upon

hereby anl in such arder as ber¢ ‘jciary may determine, f beneticiary the entire amount SO collected,

may be released to grantor. Such application or release shal ive any default or notice of detault here-
done prsusnt to 4 notics.

X property tree from construction li~ns and to p assessments and other charges that may be levied of
assessed upo nat the propurty 1.afore any part ar such taxes, d charges become past due or delinquent and
promptly deliver recoipts therefor to br aeticiary; ould the grantor fail to ma i jums,
liens or other charges payable by (rantof, either by dire¢” payment of by pravidin, i i
ment, beneliciary may, at its option, nake payment +hareot, and the
secured hereby, together with the oblig ations described i1a paragraphs é
¢the debt secured by this trust dee 1, wit tout waiver of an -+ rights. arising from breach of &
with interest as aforesaid, inbelare described, as well as the grantor, nt that they are
bound for the payment of t i i bad, and . such payments shall be immediately due and payable without notice,
and the nonpayment thereof ' 16 the heneliciary, render all sums sacured by ¢his trust deed immediately due and pay-
able and constitute & breach of t1is. tnst deed.

5. To pay all costs, fees and-exaenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection Wi th or in enforcing this obligation and trustee’s fees actually incurred.
7. To appear in and defend anm action of pmceeding pu‘tpotting to aflect the securt powers of beneficiary of trustee;
procee ling 1 which the ber¢ ticiary or trustee may appear, including any suit for the foreclosure of this deed,
d expenses, irnt luding evit it and the beneticiary’s of trustee’s attorney’s fees; ¢the amount of attorney’'s fees
mentioned i raph 7 i1t all <& by the trial court and in the event of an appeal from any judgment of decree of
the trial court, grantof turther aijrees to the appellate court shall adjudge reasonable as the beneficiary's of trustee's at-

torney's fees on such appeal.
It is mutually agreed that:
8. In the event that any portion of all of the property shall be taken under the right of eminent domain of condemnation, bene-

ticiary shall have the right, il it so alects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides 1hal tha trustoe Tereunder must be ejther an attomey, wha ls an active member of the Oregon State Bar, a bank, trust company
or savings and.foan association authe rizat 0 do business.under ﬂ;a,[,aws.oi QOregon or the United States, a title insurance company authorized to insure itle to real
perty.of this state, i subisidiaries, dfiliates, agents of branches, the United States or any agency thereot, of an escroW agent ficensed under ORS §96.505 to 696.585.
*WARNING: 12 USC 1701}-3 reguit tes and may prohibit: axnrciss o this.option.
ooThg publisher suggests:that sucty an-agresment addrass-the lssue of ‘oblaining beneficlary’s consent in complete detail.
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o pay 83 5¢ o ! s and attorney's fees necessarily paid or incurred by:grantor’ i

such proceedings, shall ¥ beneliciary. [ ] ! Upost any reasonable costs and expenses and attorney’s fees, both
in‘the irial dnd appeilats o 13, ‘nece sarily paid or incdrres by bensficiary in such proceedings, and the balance applied upon the indebted-
noss sacured hereby; and) granlor sfreos, at ity ows ¢ S ito take such actions and execute such instruments as shall be necessary
in obtaining such compensatios ! pra-tiptly upon bensticiary's roquest.

9. At-any time and trom - tinw-to time upan wr itfen request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement. (| in.cage ol full reconveyances, lor cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustes may (a) <msent to the mal ing of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) joir in any subordir-ation or other agrsement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or w1y part of the preperty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the rec tals therein of a1y matters or facts shall be conclusive proot of the truthtulness thereof. Trustee's
{fees for any of the services me: tiored in this paragraph shall be not less than $5.

10. Upon any detault by ,irantr hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, itk regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
i i issues and profits, including those past

4 reasonable attorney's fees upon any

11. The entering upon and' taiu ng possession o!f :he property, the colletion of such rents, issues and protits, or the proceeds of fire
and other insurance policies or « omy»-nsation or award- for any taking or darmage of the property, and the application or release thereof as
aforesard, shall not cure or waiy e ary default or notic: of default her der or invalid. any act done pursuant to such notice.

12. Upondetault by granto: in puyment of any inde btedness secured herebv or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to ruch payment ard lor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an evint rl-a beneficiary ma - elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desd by advertisement a-d sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the ben eficivty' may have. In the event the beneliciary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execur e anc cause to be recorded a written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon 1he rrustes shall fix tae time and place of sale, give notice thereof as then required by law and proceed
to forscloss this trust deed in ths mamer provided in ORS. 86,735 to 86.795.

13. After the trustee has :omao ‘enced foreclosure .adverti; and at any time prior to 5 days before the date the
trustes conducts the sale, the granfor or any other Parson so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dur, sums secured b~ the trust deed, the default i i
time of the cure other than such por -ion as would not then be due had no default
cured may be cured by tenderin,j the performance required under the obligation or
fault or deiaults, the person etlecting the cure shali pay to the beneficiary all
the obligation of the trust deed toget ter with trustee's and attorney's fees not i provided by law.

14. Otherwise, the sale shall bs hkeld on the dare and at th signated in the notice of sale or the time to which

the sale may be postponed as priwide i by law. The truitee ma her in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to th highest bidder :or cash payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conv sying the property so old, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact sha!l bs conclusive prool of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may pui chase at the sale.

15. When trustee sells purtuant to the powers pr wided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot sale, including the cosipeiation of the trus-ee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trusé deed, (3) to all parsons hav i.1g recorded liens wbsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their prioiity and (4) the surp/us, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from i1ime ‘o time ppoint & suc or to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appx intment, and wit hout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upoit any trustes herein nwmed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exec ited by beneficiary, w hich, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiie proof of prope- appointn of the trustee.

17. Trustee accepts this try st.when this deed, du. v, exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any paty Ani_’qto of pending -ale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary ot truatee shall be a jrartv unless such act:on or proceeding is brought by trustee.

The. grantor covenants and 11fros~ to and with tha beneliciary and the beneticiary's successor in interest that the grantor is lawfully
soized in feo asimple of the real psipert » and has a valid, unencumbered title thereto

and that the grantor will warranr nd torever defend the same against all persons whomsoever.

The grantor warrants that 'hé proceeds of the Josn represented by the above described note and this trust deed are:

(a)* primarily for grantor's pers . tamily or hoissehold purposes (‘see Important Notice below),

(b) for an organization, or (even if grantor is a r-atural person) are for business or commercial purposes.

This deed applies to, inure: to t4e benefit of and binds all parties hereto, their heirs, legatees, devisees, ad ators, s,
personal representatives, sucésssor and assigns. The tern- beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nanéd .3 a beneliciary hefein. -

In construing this trust deed,’it s understood. thar the’ graritor,. trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singalar <hall be taken to' measi aridiinchide the plural, and that generally all grammatical changés shall be
made, assumed and implied 10 mate‘ths' provisions hereu.f apply‘equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has exécuted this instrument the day and year first above written.
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* IMPORTANT NOTICE: Delete, by linin3 out. whichevar warront» (a).or {b), is
not applicable; if warranty {a} is applicable and the beneficiarn is.o creditor
as such word:is defined in the Truth In-tonding Act and Regulation Z, the
beneficlary MUST comply with the. Act and Regulation by ing quired
discl ; for this purp use Stevoris-Nos¢'Form No. 1319, or equivalant.
If compliance with the Act is not requl wd, disregard this notice. e s
STATEOF OREGON, County of . Klamath.. ) ss.
Ths instrument was acknowledged before me on March. JD.

by Gordon_.James  BowmAn.and. Donna. .. Bowman
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