5%
7

]
s g

S

Py ok

a9
>

5

o sy B

A IR AR U )
e e oY R
ek uaRel &g

e -
WHEN'RECORDED MAILTO: "

. o 3 {
L] T ror BA ] My

ey 3t

T R W

Lot she 7T
[N L |
[N 0 L THN
b WEhG
wi o gge AP

10 e xfate ng
aer il

PR PO cron oy sl afe o sy o "RESERVED FOR AUDITOR'S USE ONLY.
. o :/‘f’-}i B4 oI 2GS

R

u

THIS DEED OF TRUST ismadethis _ ] pfh dayof : Mar h ,19 95 , between
Douglas Riese And Edra I Rier2, A< Tenants By The Eirety ‘

- .. Grantor,

whose address is 5919 SUNSET RIDGE RD_KLAMATH FALLS OR 976019371 R,
ASPEN TITLE: & ESCROW, INC , Trustee,

and Lt —_—
and BANK OF AMERICA OREGON, tleneficiary, at its above vamed address.

WHEREAS Grantor has entered into an agreement with Begneticia.ry fqﬁde[,which Beneficiary agrees to lend to the Grantor from time to time, subject to
repaymant and reborrowing, up to a total amount outstandirg at’any point in time of:

twenty thousand dollars and no tents ~ .

$ 20,000.00 } ODollars which indebtedness is evidenced by Grantor's Agreement and Disclosure Statement
Equity Maximizer (R). Home Equity Lie of Credit dated Mareh’ 10; 19 95 . (herein "Agreement’). The Agreement is incorporated herein by
reference as though fully setforth.” ' i

TO SECURE-to-Beneficiary the-repzs yment of the-indebtedness-evidenced by-the Agreament, together with all renewals, modifications, or extensions
thereof, with.intérest theradn, the jayrment of other SUms,*with iitérest theraon, advanced to protect the security of this Deed of Trust, and"the
performance ofithe covenants anid agresments.of Grantér hersinicontained, together with interest thereon at such rate as may be agrecd upon,
Grantor daes hereby irevocably graat; bergain, sell and copveyto-the Trustee in Trust, with the power of sale, the foilowing described property in _ 3.

Klamath __ County, State of Orégon: _ Property Tax ID# _421350 :
T OLE o w) b, o T
See Legal Description Attached Hereto And Made A Pxir‘t’l'héreof wma

bt

together with all tenements, heredits mems, and'apptitenahdés riéw of hereafter heretinto belonging or in any wise appertaining, and the rents, issues
and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shali2
continus in effect notwithstanding t1at from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive

as security for all new or additional | 1debtedness of Grantor to Benefitiary under the Agreement from time-to-time arising. N

MATUR!TYSI/J_II\}'ZE(:)Z“)rhe term of the Agreement commencés:én the date this Deed of Trust is executed and shall end if not paid sooner on

VARIABLE INTEREST RATE. Tﬁls aﬁweﬁqu cqntéiﬁs a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accorfance with such rate ot -ates, as described in the Agreement.

To protect the security of this Dued:at Trust, Grantor covenants and agrees: e O

1. To keep the property in goot! condition and repair; 12 permit no waste thereot; to complete any building, structure, or improvemem’;pél:g‘g»pullt
or about to be built thereon: to restore px omptly any buildir.g, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulation 1, covenants, conditions and restrictions affecting the property. ' S'i:: o

2. To pay hefore delinquerit BN tafiFtaxes and assessments iﬁb'o'h the property; to keep the property freé and.clear of:all other chargss, tiens ir
encumbrances, impairing the secur ty ot *his Dead of Trust : - - o T

3. To keep all buildings now or hereaiter erected on the property described herein continuously insured against loss by fire, hazards included:
within the term "extended coverage” ano such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Dead of Trust and all other pricr fiens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficlary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby sacured in such crder as the Benefic:ary shall determine. Such application by the Beneficiary shall not cause discontinuance.of:
any proceedings to foreclose this.Deed cf Trust. In the.evert of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to-the,
purchaser at the foreclosure sale.

12y Ny E ot RIS R s

4. To defend any action or pro¢ sedin g purporting to affact the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs
and expenses, Including cost of title sezrh and attorney's faes in a reasonable amount, in any such action or proceeding. !

§. To pay all costs, feas and exoensus in connection wth this Deed of Trust, including the expenses incurred in enforcing the obligations secured:
hereby Including, without limitation Tristse's and Bensficiary's attorney’s fees actually incurred, including attomey fees assessed at trial or on appeal.

6. Grantor shall not, without Be reficlary's prior writteniconsant, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully perfonn al! of the obligationsiaf/the mbrigagor dr graator or contract purchaser under any existing mortgage or Deed of
Trust or raal estate contract on the [roparty, and to save Beneficiary harmiess from the consequences of any failure to do so.

8. Should Grantor fail to pay witen du';ej_any tax,e‘s.,‘ass:‘es‘smép{é‘.;l‘gisﬁrance premiums, including flood insurance premiums, liens, encumbrances,,
or other chdrges against the propd 1y hereinabove described, ‘or athérwisa fdll to keep and perform any of Grantor’s covenants herein contained, the..
performance of which requires the expenditire of moriey then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligatiuns with respect to whicn the Grantor isin defauit, without prejudice to Beneficiary’s right to accelerate the maturity:
of this Deed of Trust and to foreclo:ie the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand, with
Interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agresment or other loan document from the date of such
payment, and all such payments with intarest as above provided, shall, from the date of payment, be added to and become a part of the indebtedness

sacured by this Deed of Trust,

FORMNO. 311030 R12-84




entire amount;of the aw

e applied to said obligation
3 dgyment.of ght to require prompt payme

:sums'sa secured of fo'declare defalilt s t S L -

3. The: Trustee shall reconvey all or any. part ol ¥op { rust'to the person entitled therato,on written.request of the
Grantor and the Beneficiary, or upon satisfaction of the’obiigations secured an! writtan request for reconveyance made by the Beneficiary. or the
person entitled thereto.

4, Upon the occurence of an Event of Default s s defined below, all sums secured hereby shall immediately become due and payable. In such event
and upon written request of Beneficiary, Trustes shali sell the trust property, in accordance with the Laws of the State of Oregon, at 1public auction to
the highest bidder. Trustee shall apply the proseeds of the sale as follows: (1) to the expenses of sale, including & reasonable rustee’s fee and
attornay's fee; (2) to the obligations secured by this Deed of Trust; (3) 7o all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their prior-ty; (a) A surplus, if any, to the Grantor of the Trust Deed or to the successor in
interast of the grantor entitled to such surplus. i

5. Trustee shall deliver to the purchaser at the sale 'ts deed, without wan'ang. hich shall convey to the purchaser the interest in the property which
Grantor had or had the pcwer to convey at the ime of his execution of of Trust, and such as he may have acquired thereafter. Trustee’s
Deed shall recite the facts showing that the sale was conducted in comp i this Deed of Trust, which recital
shall be prima facie evidence of such complianct: and conclusive evidence i cumbrances for value.

6. Reinstatement: the Grantor shall have the right . reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the eartier to occur (1) the fifth da; before the date of sale by the Trustee, or (2) the entry of a judgment

£l

Foreclosing this Desd of Trust. The conditions for reinstatement are that: (a the Grantor pays off sums, which would then be due under the
A%reemant 'and this Deed of Trust had no accele ation occurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of Trust;
’c y all costs and expenses actually incurred by Bank Baneficiary in anforcing this Oeed including, but not limited to reasonable trustee’s
ees and attorney's fees, to the extent parmittec: by applicable law. Upon feinstatement this Deed of Trust and the obligations secured hereby shall
remain fully effective as if no acceleration had orcurred. However, the reinstatement right shall not apply in the case of acceleration resulting from the
sals or transfer of Grantor’s property.

7. The power of sale con arred. by this Deed ¢ f Trust and by the Trust Deed Statutes of the State of Oragon Is not an exclusive remedy; Beneficiary
may-cause this Deed of Trust to be- oreclosed at-a mortgage. :

8, in the event of the death, incapacity or dis ibiliyy or.(esignation:of, frustee Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appeintment in the mortgage econis of the county ch this Deed of Trust is tecorded, the successor trustee shall be vested with
all powers of the o ?Inal trustee, The trustes is not obligated to notfy & ! ing sale under any other Deed of Trust or of any action
or proceeding in which Grantor, Trustee or Bene ficlary shall be a party unless such action or proceeding is brought by the Trustee.

9, Each of the following, at the option of Ber eficiary, shall constitute an event of default ('Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misreprese ntaticn at any time in ¢ i i " This can include, for example, a false
statament about Grantor's income, assets, liabi ities, or any other aspe 'S 1 i ition. (b} oes not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversaly affects the col i or Beneficiary's rights in the
collateral. This can include, for example, failure to rraintain required wnsurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all parsons liable on the account, transfer of titie or sale of the dwelling, creation of a lien on the dwelling without our permission, foreciosure by the
holder of ancther lien, or the use of funds or the dwaliing for prohibited ourposes.

10. This Deed of Trust applies to, inures to the bunefit of, and'is b<n'din?‘ not only on the cFarties hereto, but on their heirs, devisees, legatees,
administrators, executors, SUCCessors and assigns The term Beneficiary shall mean the holder and owner of the Agreement or other- evidence of
indebtedness secured hereby, whether or not nimed as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been qelivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordavice with the laws of the.t3tate of Oregon.

12 Any Grantor who is not a borrower under the Agreement shallnotte pe: T ations under the Agreement and is only signing
this Dsed of Trust to grant and convey your Iterost in the real property at Beneficiary and any borrower under the
Agreement may extend, modity, forebear, or rnake any other arrangements re Deed of Trust without your consent and
without releasing you from this Deed.of Trus, it s extension or modification.

13. To the fullest extent permitted by law Grantor walves ang right to plead any statute of limitations as & defense to any obligation secured hereby
and Grantor releases and waives all rights and heniefits of the homestead exernption laws of the State where the property is located.

THSINSTRUMENT WILL NOT ALLOW. EORTHEUSE(OF THE PROFERTY, DESCRIBED.IN.THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND
USE LAWS-AND REGULATIONS.  BEFORE:SICINING OR ACCERTING THIS INSTRUMENT; THE:PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK WITHTHE APPROPRIATE G Y OR COUNTY PLANNING bEﬁﬁRTMENT:TovER!FvAPPROVED USES.
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- , .. ..: « ACKNOWLEDGMENT.BY INDIVIDUAL
STATE OFQREGON: - D RELR pa’ met ozt fpAr @Ry i boac o T
. vorr g8, RS -4 L ® T P oDt geer ot 15t . :

Ctllun‘iyof KZﬁ/»VMjTM' 29 S [ R TR B A A

{1 cartify that Lknow or.have satisfactory evidonds that DouglasRiese and Edra J: Riese

— — e ___, L — e is/are the individual(s) who signed this instrument in my
presance and acknowledgéd ft1o Be (his/her/Helr) ffee and Voluretary aétfor ﬂ}fyses’anjdp(:rposes mentioned in the instrument.

{NOTARY PUBUC FOR THE STATE OF OREGON

by ,ﬁyfaﬁgdllitmeﬁt expires
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of have,satisfacton/ evidepce that

W

i Do AR e '

sigiied this instrumentiini my pressnes, ofi ¢ atiy stated 2t i fehiay H8Y) was)wete'authorized 1o execute the instrament and acknowledged it as the
. i i . . of
[ R S W S ©MEB)Y A *91-'_;5‘ B 35&1;';‘(37 ;"'ie'ifrdl‘»ﬁ [N ‘e : - ENTITY)

1o be the free and voluntary actof such part (rfgrmie;uses and purposes r;\ ried in the Instrument.
[ ¢ -

i
Dated: ;s ! L VIR TUI - SN ST L LA 5 Feg S R S B
e . CRETIRE EEEERE YR {NGTATY PUBLIG FOR THE STATE OF OREGON

fae e My-appointment expires _ . —

. .+ . s =+ REQUEST: FO!
To Trustee: cowrnn @ bend. ghgm f i

The undersigned is the holder of the.nata OF D, 2 o < :by:this: Dee ote or notes, together with all other indebtedness
secired by this' Deed'of Trust, h a8 1 ow‘ ‘hereny dir cancel|sald note or otes and this Deed of Trust, which are delivered
acured by B S S o’ Wi va tigan pald In full, YOU A60.70 8 o e e gar this Des otes ANG IS sreons légally entitied thersto.
hg‘r;ey&’ﬂ%t? e W,wl?gg%w‘ ag:lm;egt‘a%‘:;enﬂ,hel_d; yyou under this Déed of ie person or pe gally entitied theret
Dutedrn e o aais w - HEowenofe Mo daine s g wiodh | : : :
[y Y e T TR R E R g T RRE AF v i es T AEETTTI
fou - o ogh < s TIRRRE: 3 E}‘Q: : Send;Reconveyance To:
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A parcel of land 3situated in the of 8ection 12,
Township 38 South, Range 8 East te Meridian, in

the County of Klanath, State of Oregon, being more particularly
described ag follows:

Beginning at a ono~half inch pin marking the Northwest eorner of
Baid SE 1/4 Nw 1/4; South B89 dagrees 48°' 53" East along the
North line of said sp 1/4 NW 1/4, 255,62 feet to a one-half inch
iron pin; thenge along an existing fence line and the extension
thereof the following courgeg and distances; South 22 degrees
15' 31" Eaat, 314.32 feet to a i ¢ South 37 degrees
14* o7~ i i South 15 degrees
58' 38" i i Bouth 33 degrees
29 12" i
leaving re: West, 609.62
feet to inak ' he West line of said Sg 174
NW 1/4; vorth 00 N 0" East along said West line
of the 8E 1/4 nw 1./4, 790.07 feet to the point of ‘beginning.

[ S

CODE 183 MAP 38081200
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. Filed for record at request of th 13th
, of _ ___ March ©

M., and duly recorded in Vo,
' 5556

tsch, County Clerk




