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Ay Mumst,.. ~ ~ DEED OF TRUST o ey
AFTER RECORDING RETURN TO: -~ . ' -
washington Mutual : ' 7‘YKKC/?7A£IZA¥
Loan Servicing T 03-13-95P03:43 RCVD
PO Box 91006 - SAS0304
Seattle, WA 98111
Attention: Consumer Loan Review Loan # 002-04-253-0242105-7

THIS DEED OF TRUST is botween JOHN R. KELLY and MARGARET J. KELLY as TENANTS BY

THE ENTIRETY.

whose address is 3705 PINE TREE DR. KLAMATH FALLS OR 97603

("Grantor); _ MOUNTAIN TITLE COMPANY /OF Kiaigtn CGRBEEN corporetion, the address of
whichis 222 S. 6TH ST., KLAMATH FALLS, OR 97601 , and its successore in tnst
and assigns (“Trustee™); and Washington Mutual, e Fadersi Savings Bank , @ Washington corporaticn, the sdd of which i
1209 Third Avenue, Seattle, Washington 98101 ("Bensficiairy™).
i. Granting Clause. Grantor hareby grants, bargains, sells and conveys to Trustee in trust, with powsr of ssle, the real property in

RKLAMATH Couity, Oregon, described bslow, and all interest in it Grantor ever gets:

The South 145.33 feet of Lot 3, Block 3, PINE GROVE

PONDEROSA, according to the official plat thereof on the

f£ile in the office of the County Clerk of Klamath County,

Oregon.. IR E R

together with: all income, rents and prf}',ﬁis from it; ell plumbing, lighting, eir conditioning and heating epparatus and egquipment; and sil

all of which at the opticn of Beneficiary may be considered to bs eithar personsl property or to be part of the real estste.
Ali of the property described above will be called the “Property.” To the axtant that any of the Property is raonal property Grantor granis
t

Beneficlary, as secured party, @ security interest in &ll such property and this Desd of Trust shall constinute Secunty Agreement betwaen
Grantor and Benoeficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to securs peiformance of each promise of Grantor contained hercin, and the payment of

Thirty Thousand Ninety And 00/100 Doilars

blinds, draﬁas, floor coverings, built-in aupliances, and other fixtures, at any time instslled on or in or used in connection with such raal property,
c

($30,050.00 } (called the "Loan”) with interést as provided in the Promissory Note which evidences the Loan (the "Note®), and any
renewals, modifications or extensions therecf. It also secures payment of csrtain fses and costs of Beneficisry as provided in Section 9 of this

Deed of Trust, and repayment of monsy advanced b*hBeneﬁciary under Section € or otharwise to protect the Property or Benasficiary’s intersst in
the Property. All of this money is called the "Debt”. The final maturity date of the Loanis 03715710

If this box is checksd, the Note provides for a variabla rate of intereat. Changoe in the interest rate wiil cause the pey t and/or
Lean term to also change.

3. Ranresantations of Grantor Grantor represants that:
. (s) Grantor is the owner of the Property, which is unencumbered except by: essements, reservetions, and festrictions of record not
C with the ded use of iid Property, and any existing mortgags or dsed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Beneficiary; and

{b) Thoe Property is not used primarily for agricultural or farming purposes.

4. Saols Or Tranafer Of Property |f the Property or any interest tharsin is sold or otherwiso transferrad by Grantor without Grantor first
repaying in full the Debt and ail other sums secured hereby, or if Grantor a&reea to ssil or transfer the property or any interost thersin wit
first repaying in full the Debt and all other sums secured heraby, the entira Debt shall bscoms itmmediately due and psyable without notice from
Beneficiary and bear interast at the Default Rste (es thot term is defined below) from the date of the sale or transfer until paid in full. In addition,
Beneficiary shall have the right to exercise any of the remedies for default parmitted by this Daed of Trust.

5. Promisss of G Grantor promi
(s} To keep tha Property in good repair; and not to move, aitsr or damelish any of the improvements on the Property without
Benaeficiary’s _Fnor written consant;
(b} To allow representatives of Benaﬁciar*fto inspect the Property et any ressonable hour, and to comply with sll laws, ordinances,
regulations, covenants, conditions and rastrictions affecting the Property;
{c) To pay on time all lawful taxes and assessments on tha Property;
d) To perform on time all terms, covensnts and conditions of any pricr mortgage or deed of trust covaring the Property or eny part of
it and par il amounts dus and owing thereunder in a timely manner;
o) To kw the Property and the improvements thareor insured by & company satisfactory to Beneficiary inst fire snd extendzd
al

coverage perils, a%ainst such other risks es Beneficiary may roasonably require, in an amount equal to the ingurable valus of the
improvaments, and to defiver evidence of such insurance coverage to Baneficiary. Beneficiary shall be named as the loss psyee on a3 such
policies pursuant to a standard lender’s loss payable clause; and |

(f) To see to it that this Deed of Trust temains a valid lien on the Property superior to ali liens except those described in Section 3, and
to kaeg the Property free of all encumbrances which may impair Bensficiary’s security. It is agreed that il anyone asseits the prionity of any
encumbrance {ather than those described in Section 3) over this Deed of Trust in any pleading filad in any action, the essertion slona shsll impair
the lien of this Deed of Trust for purposes of this Section S{f).

6. Curing of Defaults If Grantor faile to comply with any of the covenants in Section B, including compli with el the terrns of any pricr
mortgage or deed of trust, Baneficiary may teke any action required to comply with any such covenants without waivinq eny othar ripht or
remedy it may have for Grantor's failure to comply. Repmc‘nent to Boneficiary of all the money Sﬁam by Beneficiary on beholf of Grantor ehali b5
secured by this Dead of Trust. The smount spent ghall baer interest at ths Default Rate {ss that term is defi below) and be repayebls by
Grantor on demand.
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11. Trustes; Successor Trustes In the svent of the death, incapscity, disability or resignation of Trustee, Baneficiary shat ppoint in writing

a successor Trustee, and upon the recordin

the successor trustee shall be vested with all powers of tha original Trustee.
or of any action or proceeding in which Grantor, Trustes or

under any other desd of trust
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12. Miscellansous This Deed of Trus
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person is named as Beneficiary herein.Th
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FORE SIGN|

OR ACCEPTING TH}

OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APFLICABLE LAND
ING S INSTRUMENT THE

PERSON ACQUIRING FEE TTLE TO THE

THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED at _Klamath Falls . _Ozegon

this _9th dsyof _March 1898

STATE OF Oregon

COUNTY oF

.

JOHN R RELLY

_Rlamath

On this day personslly appeared before g

ons et N\
C and

MARGARET J KELLY

the within end foregoing instrument,
putposas therain mentisned.

Y
)

. » to me known to be the individuals described in end who sxscuied
and acknowledged that they signed the seme as

their free and voluntery act end deed, for the uszes aoxd

9 TH

WITNESS my hand and official seal this

OFFICIAL SEAL
Tasf DIRK V. WALKER
Q;:- )] NOTARY PUBLIG- OREGON
£’ COMMISSION NO,
MY COMMISSION EXPIRES AUG. 10, 1908

STATE OF OREGON: COUNTY OF KLAMATH : &5

‘. 3 - 4 .»'J: . . .
AMasthalen Moton
residing at Z&&mg‘ru f:_;_ﬁlus ' ‘ xa

My eppointmant axpires __A'.&_._ iQ, ! ’ ii S

: the 13th
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Beme Lgx_sch County Clerk
by it (Bog
g

" Msil raconveyance to

e RECORDING copy




