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) “THIS T'RU'ST‘DE'ED',‘ihade this 27th” . dayof February . 19.35 _, between.
. LOULS. FAULKNER PENNIE FAULKNER. . nd and wife )

y as Grantor,
- ASPEN ‘TITLE & ESCROW.. INGa:: iro iminilin il . : as Trustee, and
‘MICHAEL.R. RANDOLPH AND LU.QNNE» ‘-}{.'RANDOLPH‘, husbgnd -and Vife ,owith full rights

of survivorship. @ - e o e ; as Beneficiary,
e L o mwesy A WITNESSETH: & o '

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLamath, - ovomrrr . Couty, Oreifor; describisdasi """

SEE ATTACHED DESCRIPTION MARKED. EXHIBLT. "AY.ATTACHED HERETO
AND BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULL SET
FORTH HEREIN..... e

together with all and singul the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter appertaim'ngﬂ, and the rents, isstes and profits thereof and all Hixtures now or hersaiter attached to or used in conmection with
the property. . R e o o AT I TR S I s e

FOR THE PURPOSE OF SECURING. PERFORMANCE.of each agreoment of grantor herein contained and payment of the sum
TWENTY NINE THOUSAND -DOLLARS AND 'No‘/100**’******************************************* )

****?************,********‘*,** ($29:00 Dollars, with interest thereon according to the terms of a promisgory
ncte of even date herewith, payable to beneficiary or order ‘made by grantor, the final payment of principal and interest hereof, if

1ot soonar peid, to be due and payabls ... at.maturiiy P £ SRS

The date of maturity of the debt secured by this ‘instrument is the date, atated above, on which the final installment of the note
becomos due and payable. Should' the grantor oither:ajree to, attempt to, or actually sell, convsy, or assign all (or any part) of the prop-
esty or all (or any part) of granitor's interedt in’ it without" first obtaining the ‘written consent or approval of the beneficiary, then, at the
Benobiciary’s option*, all obligations secured by ¢his instrument, irrespective of-the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest monsy agreement*¥ does not constitute a sale, conveyance or
aseignment.

To protect the security of this trust deed, grantor agrees: .- . ey . .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any Luilding or im-
provemant thereon; not to commit or permit any. waste of the property. :

" 3. To complete or restore premptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs ‘incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
so0 requests, to join in ting such fil ing. stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or oftices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary. . o .

4. To provide and contintously maintain insurance on the buildings now or herealter erected on the property afim¥
damage by tire and such other hazards as the beneliciary may trom time to time require, in an amount not less than $2 U

of

written in companies accepiable to the boneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-Vaj

ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance snd to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indsbtedness secured hereby and in such order as beneticiary may determins, or af option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall:nct cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. .

5. To keep the property iree from construction liens and to pay all taxes, assassments and other charges that may be levied or
assessed upon or against the propsrty belore any part of such taxes; assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo & ticiary; should the grant ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment ot by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so pald, with interest at the ralo sef forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and tor such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the cbligation herein desceibed, and all euch payments shail be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secursd by this trust deed immsdistely due and pay-
able and constitute a breach of this trust deed, : o -

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

ith or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To ap nd d any action or proceeding purporting: to. atfect the security rights or powers of beneficiary or trustee;
and in any suii, action or proceeding in which the beneficiary or trusics may appsar, including any suit for the foreclosure of this deed,
to pay all costs and expeises, including evidence of title -and the Beneficiury’s or trustes’s. aticsoey’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed:by the ¢rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge r ble as the beneficiary’s or trustes’s at-
tornay’s fees on such appeal. :

It is putuaily agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of inenit d in or ] tion, bene-
ficiary. shall have the right, if it so elects, to require that all or any portion of tha monies payable as compensation for sguch taking,

NGTE:mmDeedm.-..-:-'!‘..e-!.‘!auhemmﬁndumabaahh«mmmw,wholunmmedemsanonsmam,a&ani,mmy
emmmwﬂaﬁoﬁmwmmms!nunﬂmhulmuimamthoummm:umlmmumpm 15 insure titie to re3l
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*WARNING: 12 USS 170113 renaiates and mey prohibit exerciss of this optlon. -+~ -~
"Thmmmmmhaqmemmmms‘mmomlnlag_meﬂewmueompsﬁasehu.

" _STATE OF OREGON,

~ YRUST DEED -

L . .County of
’ I certify that the-Within instru-

. ment was treceived record on the
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RECORDER'S USE

- o Bemfidery T L = Record Of .nnaserenennnnn.. OF gaid County.
— e = : : Witness my hand and seal of
Avor Encanileg Retora to (Korma, Addees, Tiph T L T N ~ County affixed.
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b ':;Soun, ex , and attortey’s foes necegsarily
epplied by it firet upon any ressonsbls costs and
d bemfia‘mx’nmahprocaedings,mtbe
and such i;

payment of its fess and pressntation of thie deed and

liation), with affecting the liability of any parson for the purment of

the indebtedness, trustee may (a) tc the ing of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; {c) join in any subordinstion or other agreement affecting this deed or the lien or charge thereof; (d}

reconvey, without warranty, all or any part of the property. The grartee in any reconveyance may be described as the “person or forsons

legally entitled therefo,” and ths recitals therein. of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the servicss mentioned in this paragraph shall be not lesy than $5.

19. Upon any default by grantor hercundar, beneficiary may a¢ any time without notice, either in persor, by agent or by a receiver
fo be appointed by a court, and without regard to the adaquacy of any security for the indebtedness hereby secured, enter upon and tuke
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issuea and profits, including those past
due and unpaid, and apply the same, less coste and expenses cf operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11, The =ntering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

ance policies or compensation or awards for any taking or damage of the Dproperty, and the spplication or release thereof as
aforesaid, shall not cure or waive any default or notice of default h der or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtednsss secured hereby or in grantor’s perfor of any agr her der, time
being of the essence with respect to such payment and/or performancs, the beneficiary may declare 2ll sums secured ‘oreby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a fnortgage or direct the
trustee fo foreclose this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecl by adverti and sale, the bene-
ficiary or the trustee shall exacute and csuse to be recorded a written notice of datault and eject] to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the timo end place of sale, give notice thereot as then required by law and procesd
fo foreclose this trust deed in the mansner provided in ORS 86.735 10 85.795.

13. After the trustee has d forecl by adverti: and sale, and at any time prior to § dzys before the date the
trustee conducts the ssle, the grantor or any other pereon so privileged by ORS 86,753, may cure the default or defaulits. I the default
consists of a failure to pay, whon due, sums secured. by the truet deed, ths default may bo cured by paying the entire amount due &t the
time of the cure other than such portion as would not then bo due had no default occurred, Any other default that is ble of being
cured may be cared by tendering the performarice required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deifsults, the psrzon effecting the cure shall pay to the beneficiary all costs and expenses actuelly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the provided Ly law.

14, Otherwise, the sale shall be held on the date and st the time and place designated. in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustes may csll the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, exprees or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfuinsss thereof. Any person, excluding the trustee, but including the
grantor and benelticiary, may purchase af the sale.

15. Wien trustee sells pursuan: to the powors provided herein, trustee shall apply the proceeds of sale to payment of (1) the sx-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustee's attorney, (2) to the obligation sectred by
the trust deed, (3) to all psrsons having recorded lisns subssquent to the interest of the trustee in the trust dead as their interests may
appear in the order of their priority and (- 4) the surplus, if any, to ths grantor or to any successor in interest entitled to such surplue,

16. Beneficiary may from time to time int a or S fo any trustee named herein or to &ny successor frustee
appointed hereunder. Upon euch appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herei 1 or appointed hereunder. Each such appointment and substitution shal} be
made by written instrument exocuted by beneficiary, which, when recorded in the mortgags records of the county or counties in which the
property is situated, shall be conclusive proof of Pproper appoi: £t of the trustee.

17. Trustee sccepts this trust when this deed, duly and dged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pandi; i ? i
beneficiary or trustes shall bs a party unless such action or proceeding is brought by trustse.

The grantor covenants and agrees to and with the beneficiary und the benaliciary’s euccessor in interest that tho grantor is lawiully
ssized in fee timple of the real property and has & valid, berod title th

and that the grantor will wadrrant and fotever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd are:

{a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercisl purposes.

This deed applies to, inures to the berotit of and binds all parties hereto, their heirs, legatees, devisses, sdministrators, executors,
personal renresentatives, successors and zanigng, The torm berb_ﬁcx’ary shall msan the holder and owner, including pledigee, of the contract
secured hereby, whather or not named as a beneficiary herein, 7 T i

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singuiar shail be taken ¢ i} lural, and that generslly ali grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally fo corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

X, r:

* IMPOXTANT NOTICE: Dolete, by lining out, whlch;ﬁr warraniy {a) or (b} is -
net applicedle; If anty (a) is applicable and the heneficlary Is a craditer -
as such weord s definad in the Truth-in-lending ‘Aet and Regulation Z, the :
bomﬁdeqﬁmmplywirhfhoAdund‘_f‘ by king reguired
diec s; for this purp use Stevens-Ness Form No. 1319, or ocr):lvalen!.
§# compliancs with the Act is not required, disregard this BMIF C RNIA
‘ / STATE OF m, Cgfgnty df .
This instrument was acknowledged before me on

ki and Pennie Faulkner

instrumisnt was ckrowledged before me on

e

. Mycommxsmon expires

Notary Public for Oregon

REQUEST FOR FU&LR!CONVEYANCE (To E6 ysad oniy when obligations have been paid.)

Tho undersigned is the legal owner and holdi : s8 sotured by the forogoing trust deed. All sums secured by the trust
deed hava been fully paid and satistied. You‘herebymdimcted,'onpayment to you of any sums owing to you undsr the ferms of the
trust deed oc pursuant to , fo I all evid  of indebtedness sacured by the trust deed (which are deliversd to you herewith
together with the trust deed) and to reconvey, without warsanty, to the pariies designated by ths terms of the frust deed the estate now

fnkd by you undsr ihe same. Mail reconveyarice and documsnts fo -

TO:

DATED: . il 0 ST g

Do ot o o7 sty i Tost Dd OB THE NOTE whic i ncirn,
ldhmboda!!nndioﬂpmmhrmm’idioah&n

. 3 ;ﬂ:: taa g’
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State of

On _Hasrokh 8 222 S before 4«,.»~ 73 St Adtbey 77
DATE / » ¢

NAME.'ITILEOF%:::‘:E.G E DOE, NOTARY & BLIC” )
. oy 7 h # J b
personally appeared74 & LA 2L S 4_;/4_:., Lo Lt X A 2

NAME(S) OF SIGNER(S)

d personally known to me - OR -\gproved to me on the basis of satisfactory evidence

) to be the Person(s) whose name(s) i
Subscribed to the within instrumen :

knowledged to me that-he/gh xecuted

the same in —hi tbeit” authorized

~capacity(ies), and that by -his/her

signature(s) on the instrument the person(s),

or the entity upon behalf of which the

person(s) acted, éXecuted the instrument.

WITNESS my hand and officiaj seal.
‘/&JM d ’ &W/

SIGNATURE OF NCTARY

e

Though the data below is not required by law, it may prove valuébte to persons relying bn the document and could prevent
fraudulent feattachment of this form, SR

CAPACITY CLAIMED BY SiGNER * DESCRIPTION OF ATTACHED bocumeNT
L] wowibuar SRR £ N '
| CORPORATE OFFICER

;»
.g
N\
)
§
N
§
N\

TITLE OR TYPE OF DGCUMENT

™EE

8 Oearmeng Oumren
e Doevera.

L arromnev-mFact - NUMBER OF PAGES
_TRUSTEE(S) . e,

¥ OJ GUARDIANICONSERVATOR -

) 'OTHER: T

DATE OF DOCUMENT

GNER IS REPRESENTING:
ﬂw’iﬁ%@oﬁm

SIGNER(S) OTHER THAN NAMED ABOVE

P.O.Box 7184« Canoga Park, CA 81309-7184
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A parcel : i Township
36 South, ange 10 East o Meridian, in the
County of Klamath, State of Oregon, nmore particu]arly described
as follows: ) o

Commencing at a point wher:s the Hest boundary Tine of the County
Road intersects the North boundary 1ine of the SE 174 of
Section 10, Township 36. South, Range 10 East of ¢

Meridian, which point is approximate)

Northeast corner ¢¥ the Southeast q

Hest 10 rods; thence South

direction a dist

said County Road;

said County Road a dis:

beginning. R » )

EXCEPTING-IHEREERO o t porti to Klamath County for
highway Purposes by , ecorded May 9, 1951 jn Book 247 at
Page 141, Deed Records;of Klamath‘tounty, Oregon.

CODE 8 WAP 3610-1000 TL 100

STATE OF OREGON: COUNTY OFKLAMATH: s
oot ceii e " Aspen Tit1

e & Escrow 14th

- . : 5 the day
AD,19_395 ' o 3:26 o'clock___P ‘M.,agg%lymcordedin\bl. M5 X

L of Mortgages — . __onPage
, , S : v AT 3 Bernetha tsch, County Clerk
FEE $25.00 S L By%’waa%_’\

Filed for record at request of
of rch .




