14-95P03:26 Revp

03-

\/oLf_’fﬁiP&iggfiﬁ.:.‘,,,,,m
Volynay page 3817y
OREGON

=
=
[y
CEy
&

County, Oregon, whose post cffice address is

Merrdll . ... —;'Oregon .__9763 » s grantor(s), herein
] Administration, United States Department of Agriculture, acting through the

s Home Adm the State of C ?g‘»o‘n‘i'vh'ose post office address js 101 S

S ——— 314}0 Pox:tland - 0‘330“%— » 45 Lrustee, herein called “Trustec," and the United

::States of }A@eriﬁa,g-agting;thijugh ;the, Farmers Hom Afi{ni;;istration,,,United States Department of Agriculture, as bene-
ficiary; herein ca!lednthe.:‘#Govemmgqt,?'and:==-v,.» : FEATNINL S e L

v-:;wZWHEREAS‘-quro

f'/!miua“l Rate
~of Interest

8.0z  12-19-2037

¥ d the note 128 2 loan to'Borrowér he Gdi'éfp_m?:_ritl',iat- any time, may assign the note and insure the pay.
‘“ment thereof  pursy i “of “the ‘Hoisi of 1949 Of‘any other statutes administered by the Farmers Home
Admim'stration; ) :

of this instrument that, among other things, at ajt timess when the note is held by the
Tnment should assign thig instrument without insurance of the note, this instrument

grants, bargains, sell,
Oregon

the following described P in the Stare of

which said described reaj Pproperty is not currently used for agricultural, timber or 8razing purposes:

Lot 35, LOST RIVER coury ADDITION To MERRILL, 4 the County of Klamath,

State of Oregon. S R

THIS DOCUMENT 1s BEING R,E—RECORDED,'IOV ’SHOW THE - CORRECT "DATE oF THE INSTURMENT"

AND THE “DUE DATED oF FINAL INSTRUMENT," - : R
0. %%%ST ,H%%T%bi;yISTBATIQN‘ FmHA 1927.7 or (Rev. 5.92)
‘OREGON 97603~ = -~
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(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. VyA ConREETI kT e
(8), To:keep:the:prop X ce policies approved by the Government and, at
its request, to.deliv ; polic i 1
(9) - To maintain improvementsin good repair and make repairs required.by-the Government; and not to abandon the
property, or causé or permit waste, léssening or impairment of the security covered hereby, or, without the written consent
of the Govemnment, cut, Temove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for

1aws, Ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and ‘priority lieréof “atid 6o the eiforcnient of or-the conipliance with- the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs-of recording-this-and -other instruments,attorneys™fees; trustees’ fees, court costs, and éxpenses of ad-
vertising, selling, and conveying the property. ) coE

. ... (12). Except-as -otherwise- provided -by ithe Farmers Home Administration regulations, neither the property nor any
portion thereof ot intérest therein shall be ledsed, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out the written consent of the Government. THe Government shall have the sole and exclusive rights, as beneficiary here-

. undés, including ‘buti ot limited to the powér to grant consents, partial releases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interest in or; to: the lien or any benefits hereof.

(13) At all reasonable times the Government -and its.agents:may_inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or modifications in the interest rate, payment terms or balance due on the loan; the pavment of
all other sums, with interest, advanced under paragraph 4; and the performance of Borrower’s covenants and agreements
under this instrument and the note. The Government may (a) adjust the interest rate, peyment, terms or balance due on the
loan, (b) increase the mortgage by an amount equal to deferred interest on the outstanding principal balance, (c) extend or
defer the maturity of, and renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to
the Government secured by this instrument, (d) release any party who is liable under the note or for the debt from liability
to the Government, (¢) release portions of the property and subordinate.its lien, and.(f) waive any other of its rights under
this instrument. Any and all this can and will be done without affecting ‘thé lien or the priority of this instrument or Bor-
rower’s or any other party’s ligbility to the Government for payment of the note or debt secured by this instrument unless
the Government says otherwise in writing. HOWEVER, any forbearance by the Government-whether once or often-in
exercising any tight ‘of rémedy unider this fistrument, or ‘otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. -

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower; will; upon: the. Government’s, request; apply for-and accept such loan in sufficient amount to pay the note and any
indebtedness. secured: hereby: and ‘to. pay-for;any.'stock necessary. to-be.purchased in 3.cooperative lending agency in con-
nection:with suchlogn. . iz o tois susempay Pnhir TS SEen DS BT s s

41 (16) "Default-hereunder: shall ‘constitute dcfaul under any: other real estate, or under any personal property or other
secured instrument -held.or; insured by~ the-Government and executed:or assumed by Borrower, and defauit under any such
other security instrument shall constitute default hereunder.: .o e . i

** (17) SHOULD DEFAULT occur in the performance or discharge of any cbligation in this instrument or secured by
this instrument; or should the parties named as Borrower dis or be declared incompetent, or should any one of the parties
nanied as Borrower be declared a bankrupt or an insolvent, or make an assignment for the bencfit of creditors, the Govern-
mient, at’its option, with' or ‘without'notice; may: (a) decldre the entire’amourit unpaid under the note and any indebted-
ness ‘to’ the' Government  hereby secured ‘imimediately. due and-payable, (b) for ‘the account of Borrower incur and pay
reasonable expenses for repair or mainténance’ of and take possession of; ‘operate or rent the property, (c) upon applica-
tion by it and production of this’instrament, ithout other evidence ‘and without notice of hearing of said application,
nave 4 receiver appointed for the property, with the usudl powers of receivers in like cases, and (d) authorize and request
Trusiee to foreclose this instrument and sell the property as provided by law. =

-7:(18)" At thé reéquest of the ‘Government, Trustee may foréclose this'instriment by advertisement and sale of the
property as provided by law, for cash or secured credit at the option of the Government; such sale may be adjourned from

time to time without other notice than oral proclamation at the time and place appointed for such sale and correction made

on the posted natices; and at such sale’ the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option may canduct such sale without being persc nally present, through Trustee's delegate authorized by Trustee for such
puipose orally or in writing and Tn stee’s execution ‘of a conveyance of the property or any part thereof to any purchaser
at foreclosire ‘sale shall be conclusive évidence that ‘the sale' was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith. ©~. "~
L “ (19). The proceeds ‘of foreclosure sale shall be applied in the followinig order to the payment of: (a) costs and expenses
incident to enforcing or complying with the.provisions hereof, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced by the siote and all indebtedness to the, Government secured hereby, (d) inferior liens of
__record required by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtedness of Bor-
réwer: owing to ‘or insired by, the Government; and (f) any’ balance ‘to Borrower. In case the Government is the successful
bidder at' foreclosiire” or other salé” of ‘all ‘or any''part of the property, thie Government may pay its share of the purchase
price by crediting such amount on any debts of Borrower owing to or insured by the GBVW the order prescribed
above. S [ S LA TY
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— vo\untary act and deed. Before me

STATE OF OREGON COUNTY
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Notary Public.
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