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* -COPYRIKGHT 1994 . mew FORTLAND, OR w7204

between

THIS TRUST DEED, made this ..
.MES Hi' SAVAGE and SUSAN: SAVAG

.»!-!viomﬁs ?gﬁss@

as Grantor,

SRR TITLE & ESCROW, NG N as Trustee, and

as Beneficiary,

Gramo

together with all and sing lar the t ts, heored) ’ and e .and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and tha tenra, issues and pro!it: thereof d alI f:’xtufcs now or herealfcr attached to or used in connection with
the proporty. e O,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrea nt of for herein ined and paymert of the sum
TWENTY THREE THOUSAND EIGHT HUNDRED FIFTY and 84/100 - = = - = = == =" — —"='= "'

i e o ($23,850,84) — -~ - - ﬁollara, with inferest thereon according to the terms of a promissory
na!. oi even date;herethh, payable, to. beneficiary. or otder and made by grantor, the #inal payment of principal and interest hereof, it

noé Boorisr pald, t ba'dueandpayabl vMarCh 222000
o y deb 1r i nent is the date,’ stated above, on which the final installment of tke note
re ea . .0, or- Iy.sell, convey, or assign all (or any part) of the prop-
all (or any pnrt) o. grantor’s inferest in' it without first obfammg the written consent or approval of the beneficiary, then, at the

of

’ benefnc:arys ption*, secured by this instrument, irrespactive. of the maturity. dates expressed therein, or herein, shall be-

come immediately due and pay&ble. The execution by granfor of an earnest money agreement®s does not constitute a sale, conveyance or
assignment. L

Ta’'protect. the security of this trust: deed, ‘greintor agrees. :

1...To protect, preserve and maintain.the property in. ‘ood condmon and. rapazr, not to.remove or demolish any building or im-
,provement thereon; not. fo. commit or permit, any. waste of.the property.

2. To complete.or -restore promptly and.in good -and. habitable condmon any bmldmg or improvement which may be constructed,
damaged or-destroyed thereon, and. pay when.due all.coats incurred therefor.

3. To comply with all Iawa, ordmancca, ragulnuom, covenants, conditions and restrictions atlecting the property; it the beneliciary
8o requests, fo join in: g.such & pursuant. to the Uniform Commercial Code as the beneliciary may require and
to pay. for filing same in the proper. public-oftice or. olitcos, as well as the cost of all lien searches made by filing ofticers or seerching
agencies as may be deemed desirable by the beneixclary. ;

4..To provide .and . continuously . maintain . insurance on !Ile butldmgs now or berealfer erected on the property aﬁamst ]BT
damage by fire and such. other. hazards as.the beneficiary may from time to.tims require, in an amount not less than $ surablie va
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; if the grantor chall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed cn the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance poiicy may be applied by beneficiary upon
any indebtodness secured hereby and in such order as beneficiary may determine, or at option of benehcmry the entire amount sc ccliected,
or any. part thisicci; may be released to ‘drantor. Such’ apphcaﬁon or- reieaae shail not cure or waive any defsult or notice of default here-
under. or invalidate any act done pursuanf to such notice. "

S, To keep' the property free from constriiction llens and to pay all taxes, ascesamonts and other chsrges that may be levied or
assessed upon or against i'e property befcre: any part of such taxes, assessments and other charges becoms past due or delmquant and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premivms,
liens or other charges payable’ by grantor, elther by direct payment ot by providing beneticiary with funds with which to make such pay-
ment, beneticlary may, at’ its option, maky payment: thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obhgamms dascnbed in paragrapﬁ? 6 and 7 of this trust deed, shall be added to and become s part of
tho debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof and for such payments,
with mterest as a{oresmd the property Hereinbefore described, as wall as the grantor, shail be bound fo the same extent that they are
b, d for the pay ol the obligationi hsrein’ descnbed and ‘all such payments shall be immediately due and payable without notice,
and the nonpaymoent thereot shall, at the option of tha fei 1y, mmlcr all sums secured by this trust deed immediately due and psy-
able and constitute a breach of this trust died,

"6, To pay all costs, fees and expensss of thia lmst mcludmg the cost o! title ssarch as well as the other costs and expenscs of the
trustee incurred 'in connechon with or in enlarclng this obligation:-and trustee's and ntfomeya fees actually incusred,

7. To appear in and defsnd ' any’ action or proceeding purporting: to-atfect the security rights or powers of beneficiary or trustee;
and in’any suit, action or proceeding in which tho béneficiary or trustee may appear, including any suit for the fcreclosure of this deed,
to pay all costs and expenses, including ‘evidence. of title and the beneliciary’s or trustee’s attorney’s fees; the amocunt ol atiorney's fees
mentioned in’ this paragraph 7'in’all cased shall be tixed by ‘the trial ‘court arid in the event of an appeal from any judgment or decree of
tke trial court, grantor further agrees ta pay such ‘sum'as ti:e nppellate court skall adjudge reasonabie as the beneliciary's or trustee's at-
torney’s fees on such appeal.’ ;

- It'is mutually agreed that: -

"'8.'In the event that any portmn or’ all of tbe propetty shnl! be taken under the r:ght of emi d in or d ion, bene-
ftc.rary shall have the right, if tt s0 elects, to requ:re thut all? or any ‘portion ‘of the monies payable as compensation for such takmg.

NOTE: The-Trust Dsed Act provides that the trustes hersunder must ba elther an atiomey, who Is an sctive member of the Oregon State Bar, 2 bank, trust company
or savings and loan aseociation authorized to do businoss under the laws of Oregon‘or tha Unkied States, 2 title inserance company authorized to inzure titie %0 real
property ci this siate, ts sibisldlarise, affillates; agents or brariches m:' Un‘ltz ;ststes or &my egenfy !hemoﬁ 0f an m agent neemd under OAS 696.505 to 655.585.

‘WARNlNG. 12.USG, mnw ragulms and may,
c!aty’s connnt in mmpich Getall,

s STATE OF OREGON,

‘--County of
I certify that th
- ment was received
L e day of
SPACERESEAVED... .. . @b, ... O

oo of azd County
" Witness my hand and seal of
Co:mty aflzxed

“ATTENTION:: COLLECTION:




&

are in ss of the rog : y - ail 1 ynable costs, expe and attorney’s fees nocexsarily paid or irsicred by grantor
in ‘such- proceedings, shali be:paid ‘to:beneliciary’ ‘and applied by it first-upon any reasonable ccsts and expenses and sttorney’s fees, both
‘in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied tpon the indebted-
ness secured, hereby; and grantor agrees, at its own expense, to iake such actions and cute such insit ts as shall be recessary
it obtaining such compensatior, promptly upon beneficiaty's request. . -

s AR any time dnd from time fo tiime upon wiitten request £ beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconvey: for llation), without atfecting the liability of any person for the payrment of
the indebtedness, trustee may (a) ¢t to the making.of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or cther agreemont affecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the properly. The grantee in any reconveyance may be described as the “person ot persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any fims without notice, either in person, by agent or by a recoiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby zecured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, inciuding those gast
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upoa any
indebtedness secured hereby, and in such order as beneficiary may dstermine. :

_11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's perfor. of any agr t hereunder, time
being of the essence with respect to such payment and/or. performance, the benelficiary may declare all surns secured hereby immediately
dus and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemerit-and sale, or. may ‘dirsct. the trustes. to pursue any other right or remedy, either at
law or in equity, which the beneficiary, may have. In the event the beneficiary elects fo foreclose by advertisement and sale. the bene-
ticiary or the trustee shail execute and cause o 'be recorded & written notice of default and election to sell the property to satisty the obliga-

tion secured hereby whereupon the trustes shall fix the time and place ‘of sale, give notice thereof as then required by law and proceed
to foreclose ‘this trust deed in the manner provided in ORS 86:735 to 86.795. - -

. 13. Affer ‘the trustee has commenceéd foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
triistee conducts the sale, the granfor or any ‘other person so privileged by ORS 86.753, may cure ths default or defaults. If the defauit
consists of a failure to pay, when due, sums secured' by ‘the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be-due had no default occurred. Any other default that is capabie of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing
the cbligation of the trust deed fogether with ‘frisatee’s and attornsy’s fees not ding the ts provided by law.

’ 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of gale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the’ property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, bui including the
grantor and beneficiary, may purchase at the sale. = IR

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation -of the. trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having retorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order cf their priority and (4) the surplus, if any, to'the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time ‘to‘time appoint a suc ‘ or s t0 ‘any trustee named herein or to any successor frustee
appointed hereunder: :Upon -such” dppointmsnt, and without conveyance to the successor frustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee: hisrein’ named or -appointed heréunder. Each such appointment and substitution shail de
made by written instrument executed by beneficiary; which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper. appoiniment . 6f the st > trustee,

- ‘17, ‘Trustee accepts this frust when this deed, duly executed’ and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other déed of frust or of any action or proceeding in which grantor,
Beneticiary or:trustée shall beé a party iinless such action or proceeding is brought by trustee.

“:T'he drantor covenarts and agrees to and with the beraticiary and the beneficiary’s successor in interest that the grantor is lawfully
seixed in-fee simple of the ‘real property and has'a valid, unenicumbsred title thereto ' "

and that the grantor will-wartrant and -forever. defend tha same against sall persons whomsoever.
The grantor -warrants.that the .procseds of. the loan represented by the above described note and this trust deed are:
.(a)* primarily_for.grantor’s personal, family. or: household purposes (sce Important Notice below),

.. ..-+(b). for an organization, or (even.i grantor is a natural person) are for busil or ¢ cial purposes.

. ... This deed. applies, to,.inures.to the benetit of and binds all. parties hereto, their heirs, legatees, devisees, iministrators, s,
personal represer ives, suc s and-assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named.as a beneticiary herein. .. - -

X In construing this trust deed, it is.undorstood that the grantor, trustee and/or beneficiary may each be more than one persor; that
if the context 5o requires, the singular shall be taken fo mean and ‘include the plural, and that generaliy all gramunatical changes shall be

made, assumed and implied to make the. provigiom‘he.'epf apply equally. to corporations and to individuals.
IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written.

* APORTANT NOTICE: Dslate, by lining out, whichever '\‘vanf‘arify' {0} o7(b) 18

not applicable; if ty la) is applicable and the bene! y is a dreditesy” - B
as such word is defined in tho Truth-in-landing Act and Regulation AN - s Ak .
boneficlary MUST comply with the " Act:and Regulation by making requl d SUSAN ' SAVAGE
T for this.p use Ste Ness. Form No. 1319, or. equivalent. - . . .
If compliance with the Act is not qul;dd, dit_r:?gnﬂ!‘ this f{°"§?~ j o b

: STATE OF OREGON, County of . Klamath yon

.- ... This instrument was acknowledged before me on March 13
James H. Savage and Susan Savage

‘ w‘lféc'z'&éii,l‘jéfb;é,‘ihe on
72
L /.

OFFICIAL SEAL - - Z,
o CAROLE-JOHNSON =~ o fies -

 NOTARY BUBLIC- OREGON - (= ' [ = “ - .
V) COMMISSION NO. 031504 % 7 Tt Lo T o _¥otary Public for Oregon
15 COMMISSION EXPIRES JAN 31,1098/ My commission expires __1/31{98

SEy BRSO e

Filed for record at request of - 'iVné‘.;;;isie’!-&iEécrow : the 14th day
Cof o eren © AD,19.95°af__3:26  oclock P __M. andduly recondedinVol.___H93
LTI S T o T Mo g ages T onPage. 5685

o /) Bemetha G, Lessch, County Clerk




