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THIS TRUST DEED, made on day
HAROLD ELLIOT ¢+ @8 Grantor,
BEND TITLE COMPANY
RENNETE D. STEVENS AND PAT
TRUST dated August 20,
of the PATRICIA A.
interest,

RICIA A. STEVENS,
1993 and KENNETH D.
STEVENS TRUST dat.
as Beneficiary,

03-20-05411:1n pryp

W\‘;C,’bél(o’tb
+ an Oregon Corporation

STEVENS AND PATRICIZ
ed August 20, 1893, each to

- 6099
—————

Vaol, ﬂ%i Pag

55, between

DEED

of Pebruary
as Trustee, and
STEVENS

A. STEVENS, Trustees

an undivided 1/z

WITNESSRTH:

Grantor irrevocabl
bower of sale,

Y grants,
the property in

together with all and sin
now or hereafter ap
connection with the property.

FOR THE PURPOSE
**TWELVE TEOUSAND ]
according to the terms of a Tromissory note of even
final p?rment of principal and interest hereof, if not sooner
The date of maurity of the debt secured by this instru
payable. In the event the with

igations secured by
ble.

gluar the
pertaining,

Hars, with in

said property in good
tFermjt any waste of said prop
y and in'good workmanlike
all costs incurred

gulations,

g statements

€ proper public office

ed fici

beneficiary upon anf' indebtedness secured
entire amount so collected, or anc?'
default or notice of default hereunder

5. To keep said premi
assessed upon or against said prope;
and promptly deliver receipts therefor
premiums, liens or other charges payable by
make such payment, beneficiary may, at its option
in the note secured hereby, together with obliga
a part of the debt secured by this trust deed,
such payments, with interest as aforesai
at they are bound for the paym

Iciary; should the
grantor, either by

deed, without waiver of
, the prope;
ent of l:hepotl;g

expenses of this trust deed in
with or in enforcing this oblig
y action or proceedm%_
ion or proceeding in which the benefici
and expenses, inch;dinﬁ evidence of tit
fees ‘mentioned in this paragraph 7 in all cases shall be fixed
decrees of the trial court, grantor further agrees to pay su

atio;

at all or any po

bargains,
County, Oregon,

date herga&vitb,b : of
paid, to ue and payable  pursuyant 29 to not
1 ument is the date, stated above, on- which the final inst
in described property,
grantor without first h
S Instrument, irrespective

conditior and repair: not to remove or demolish

covenants, conditions an
pursuant to the Unifo
or offices, as well as

» Make payment thereof, and th
tions described in parag

hereinbefo
ationtgerem de
e option of

t deed?

cludin

purporting to affect the securi
Or trustee may appear,
e and the bene
by the trial court and
ch sum as the appellate co

roperty shall be taken under the
rtion of the mo

sells and conveys to trustee in trust, with

described as:

te
payable to benefic

iary or order and made pay
e

able by grantor, the
e .
aliment of said note
any interest therein is sold, agrecd to be
ten consent or ?1pproval of the beneficiary,
of the maturity dates expressed therein or

Or any part thereof, or

aving obtained the writ

any building or im-
erty.

r_glamfxer any building or improvement which may be constructed,
erefor.
Tty; if the beneficiary
eficlary may require
ade by filing officers or

d restrictions affecting the prope
rm Commercial Code as the ben
the cost of ali lien searches m

grantor fail to

¢ make payment o
direct aymen

insurance
t or by providing b

which to
et forth

any taxes, assessmems,
eneficiary with funds with
€ amount so paid, with interest at the rate s
7 of this trust deed, shall be added to and become
1S arising from breach of any of the covenants heresf and for
escribed, as well as the grantor, shall be bound to the same
scribed, and all such payments shal] be immediately due and
the beneficiary, render all sums secured by this trust deed

raphs 6 and
any rigg
re d

g the cost of title search as well as the other costs and
n and trustee's and attorney's fees actuallg incurred.
ty rights or powers of eneficiary or trustee; and
including any suit for the foreclosure of this deed,
[ trustee’s attorney's fees; the amount of attorney's
in the event of an appeal from any {)lidgement or
urt shall adjudge reasonable s the beneficiary's

expenses of

ficiary's o

right of emineat

1

domain or condemnation, bepe

ficiary
es payable as compensation for such taking,

which are

or trusice’s attorney's fees on such appeal.
It is mutually agreed that: . .

8. In the event that any portion or all of said g
shall have the right, if it so elects, to require t
NOTE: The Trust Deed Act provides that the Trustee hereunder m
State Bar, abank, trust company, or savings and loan association
States, a title insurance company authorized to insure title to real
the United States or any agency thereof, or an escrow agent licensed

ust be either an attorney,
authorized to do busines

roperty of
I:m e%RS

of the Oregon
the laws of Oregon or the aited
aries, affiliates, agents or branches,

who is an active member
s under
this state, its subsidi
696.505 to 696.585

HAROLD ELLIOT
19505 COMMANCHE
BEND, OR 97702
Grantor

KENNETH D. STEVENS and PATRICIA A. STEVENS
61456 BROSTERHAUS RD
BEND, OR 97702
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in excess of the amount required to P2 all reasonable COStS, EXpeNses and atomey's fees necessarily paid 0
grocqedmgs, _shall be paid to benefl nd applied by it first upon, any such reasonable costs and €x]

both in the trial and apgellate courts, ) ed by beneficiary I such proceedings, and the

indebtedness secured ereby; and gr , at its OWI expense, to take such actions an execute such instruments as
necessary in obtainin such compensation, promptly upon bencficiaty's request.

9. At’any time an from time t0 tme ‘upon written request of beneficiary, payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, \rustee may (a) consent to the making of any map of P at of said property; (b) join in granting any €ass

estriction thereon; 2’Sc) join in aoy subordination or other agrecment affecting this deed or the tien or charge thereof;
without warranty, i of any part of the profperty. The grantee 10 ant reconveyance may be described as the "pzrson of
and the recitals therein 0 any matters or facts shall be conclusive proof of the truthfulness thereof.
ces mentioned in this aragraph shall be not less than 3. .
ault by grantor hereunder, beneficlary may at any time without notice, either in person, by agent or by 2 receiver
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
f said progerty or any part thereof, in ifs own name sue or otherwise collect tne rents, issues and profits,
those past due an unpaid, and & ply the same, less costs es of operation and collection, including reasonable
attormey ' s fees upon any indebtedness secured eteby, and in such order as beneficiary may determine.

11. The entering upor d taking possession of said fproperty, the collection of such rents, issues and profits, of the proceeds of fire
and other insurance polices or compensation or awards for any takin amage of the roperty, and the application of release thereof
as aforesaid, shall not cure of waive any default or notice of efault hereunder of invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secul b: L his performance of any agreement hereunder, time
peing of the essence with respect to such P gf,rforma_ncc, the beneficiary may declare all sums_secured
ately due and payable. In suc an event the i is election may proceed to foreclose this trust deed in equity as
or direct the trustee to foreclose this trust d ed al y other right of remedy,
either at law orin equity, which the bene y have. In thi 1 fi y advertisement and sale,
the beneficiary OF the trustee _shall execute an ection to sell the said

i i ime and place of sale, give notice
] s 86.735 to 86.795.
rtis s ime prior o 5 days before the date the
€ the grantor ot any other person SO privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failur when due, sums secured by the trust deed, the default may be cured by gaymg the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is pable of being
cured may be cure the performance re(imred under the obligation of trust deed. In any case, i addition to curing the
defauit or defaults, shall pay to the peneficiary all costs and expenses actually incurred in enforcing the
ation of the trus i attorney's fees not exceeding the amounts provided by law. . .
i ale shall be held on the date and at the time and Xlace designated in the notice of sale or the time to which said
provided by law. The trustee may sell sai either in one parcel or in separate parcels and shahi
< at auction to the highest bidder for cash pag' f sale. Trustee shal deliver to the purchases
its deed In form as required by Jaw conve mg‘3 the property so sold , express oOf imptied. The
recitals in the deed of any matters of fact shall be conclusive proof of the excluding the trustec, but
including the grantor and beneficiary, mg purchase at the sale. .

15. en trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses_of sale, including the COm ensation of ecand 2 reasonable charge by trustee's altormey, (2) to the obligation
secured by the ttust deed, (3) to al persons having ed liens subsec\uem to thethe interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor of 1o his successor in interest

ime to time appoint 2 suceessor of SuCCessors o any trustee named herein or 10 any successor {rusice
uch appointment, and without conveyance to the successor trustee, latter shall be vested with all
trustee herein named OF 3] pointed hereunder. Each such appointment and substitution
beneficiary, which, when recorded in the mortgage records of the county of counties
sive proof of pro ointment of the successor trustee. . )
17. Trustee accepts i hen this deed, duly executed and acknowlcas made a public record as provided by law. Trustee 15
not obligated to notify an}/ party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
peneficiary or trustee <hall be a party unless such action or roceeding is brought by trustee.
The grantor covenants and agrees fo and with the bene iciary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever. .

The grantor warrants that the proceeds of the Joan represented by the above desctibed note and this trust deed are:

a) primarily for grantor's personal, family, or household purposes OTICE: Line out the warrag that does not applyl
Emmmmwwumxg REORHHAT 5 XX

I3 B
This deed applies 0, inures to the benefit f and binds all garties hereto, their heirs, legatees, devisees, administrators, executors,

(V)
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
Contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mortgage, 118 understood that the mortgagor or mortgagee may be more than one person; that if the context 50
re%u:ues " the singular shall be taken to rigan an {nciude the piural and that generally all grammatical changes shall be made, assumed
and D] iied to make the %rovisions hereof apply equally to corporations and to individuals. ]

IN W SS WHEREOF, said grantor has “hereunto set his hand the, day and year first above written.
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STATE OF OREGON, County of _ Deschutes yss. éﬁﬁhgéggiQQT

This instrument was acknowledged pefore me on Febrpar
By _ HAROLD ELLIOT
My commission Expires 03/10/97

e

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . i i
of __1@_531\____—';-A.D., 1990 at 11310 o’clock A M. and duly recorded in Vol
of on Page 6099 .
> Bemetha G. sch, County Cletk
B o -

e - e
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Do not lose or destroy this Trust Deed OR HE NOTE which it secures.

Both must be delivered to the trustee for cancellation before
reconveyance Will be made. Benehiciary




