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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on ......Maxrch. 9...1995. .nnnneens ... . The grantor
.YOUNG.......... vevanineee ieeneeresenaes

sesessevssvenes

under the laws of ....oeveennennees veevraane
5729 ALTAMONT, KLAMATH FALLS,

S £ A AP o ol Rty

owes Lender the principal sum of THIRTY, NINE, THO!

vervenbevasesnasaronnsreannanes Dollars (U.S. $ 39285..30,......). This debt is evidenced by Borrower s note dated
the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on Approx.. 240, me. from disburs. This Security Instrument secures (o Lender: (=) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
‘Jostrument; and (¢) the performance of Borrower s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys toc Trustee, in trust, with power of sale, the following
described property located in KLAMATH . ..oconieneeee teetrersenseeeerenanserntiraaanan County, Oregon:

2ll of the property located at 315 HAWTHORNE ST , in the
city/Town/Village of KLAMATH FALLS , County of KLAMATH ’
state of OR , in which the Borrower has an ownership, leasehold or other legal
interest. This property is more particularly described on the schedule titled
npdditional Property Description” which is attached hereto as Exhibit A,

TOGETHER WITH a security interest in that certain 1881 , 52 X 24
ROYAL OAK home, serial number M2R8154V25N8600 .

The Borrower does hereby'authorize the Lender or its assigns to obtain a
more detailed property description after the Borrower has signed the Deed of Trust,
and to attach Exhibit A after the Borrower has signed the Deed of Trust.

which has the address of ..315, HAWTHORNE, BT ....covnumanireisiunsssnsenees
: - . . {Sreet} .

(“Propexfty Address™);

. . GT-18-38-001
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ToceETHER WITH 2ll the improv ted on the property, and all easements, sppurtenances,
and fixtures now or hereafter a part o . and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Pr N

BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Tais SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Unirorm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly ayments arc due under the Note, until the Note is paid in full, & sum {"Funds") for: (8)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; end (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for & federally related mortgage loan may require for Borrower s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendyer shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independe i ice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shell be
paid on the Funds. Lender shall give to Borrower, without charge, an annusl accounting of the Funds, showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under ;l)aragmph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedin ich i inion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender gubordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priori Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
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including floods or flooding, for which Lender requires insurance; This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender s approval which shall not' be unreasonably withheld. If Borrower fails to maintain coverage described above,
}],ender may, at Lender s option, obtain coverage to protect Lender 5 righis in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratior: or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the
restoration or repair is not economically feasible or Lender s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower s principal residence
for at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrewer
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lenders good faith determination, precludes
forfeiture of the Borrower 8 interest in the Property or other material impairment of the lien creat

an evidenced by the Note, including, but not limited to, representations concerning
Borrower s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender s rights in the
Property. Lender s actions may include paying any sums secured by a lien which has priority over this Smuritf\]'
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Althoug|
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each ronth a sum equal to one-twelfth of he yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in ffi... Lender wiil &ccept, use and retain these psyments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and i>r the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or pplicable law. Form 3038 9/90 (page 3 of 6)

BANKERS SYSTEMS, INC., ST. CLOUD, MN E6302 {1-800-387-2341) FORM MD-1-0R 2/14/91 ’M”

v




iately before
the taking- | be paid to
value of th Property ;mmediately before
taking, upiess Borrower and Lender otherwise agree 18
shall be applied t0 the sums secured bY this Securd

settle 2 claim for damages Borrower fails to TespoR to Lender Wi

serty is abandoned by Borrower, OF if, after notice bY Leader t© Borrower that th
s i d ! 30 days 2
is auth cized to coliect and apply the procesds, at its option, either t0 restoration OF

ess Lender and Borrowet otherwise agree in writing, &8

due date of the monthly payments referred to 0 Samgrapbs 1 and 2 or chang® the

rowes ; Ko By Lender Not a Waiver- i
: ms secured BY this Security ;ment

e}mbxhty_of the original Borrower of Bo

O
sums secured by this Security 1nstrument, whether or ot then due.
iti jcation of P

cessor in jnterest oF sefuse 0 extend time for payment OF

rument by reason

S .
ercise of any right of, remedy-

e condemnot offers to
frer the date the notice
sepair of the Property

made by the

of any d¢
Lender exercising any right of remedy shall

Bound; Jont and Several Liab;lity;_Co-sign The covensants
an

an!
this Security Instrumen d and benefit the sU
provisions of paragﬁph i7. Borrower S covenants

an
t but does not execute the Note: (@) is co-signing this Secunt instrument onl
i in the under the terms of this Security instruments
agrees ¢hat Lender an
to the terms of this Security Instrument OF the

£T'S.
CCessoTs of Lender and Borrower, sub
d agrecments shall be joint and several. Al Borrower Wi

4 any oth

aw which sets maximum 1can

llected orf 10

be coilected 1D

reduced bY the amount

Wwer wbi_ch'exceeded

py reducing the pnnc\pal owed
the reduction will be treated 85 3

herein OF
Instrument shall be deemed to have been

This Securi
ted. cat that 20y P
ch conflict shall not affect other provisio
conflicting provision. To this end the provisions ©

ghall be given on® conformed copY of the Note and of this
cinl Interest i

y delivering it or by
be directed 1© the
jven bY

wer. 1f all of any part of the Pr

) without
sums secured bY this Securl
byfedm‘al!zwasofthedsteofthisSecuﬁty .
1f Lender exercises this tion, Lendet shall give Rorrower aotice of acceleration- The
of not less than 30 days from the date the potice is delivered of mailed within which Borrowet

BANKERS SYSTEMS, WC.. ST- CLOUD, MY £6302 \\.300@14341\ FORM wmp-1-0R 2name’




: Bom\verfnﬂsto d:wesumspn'ortotheex'
v this Security Instrumenl:?vithout further notice or demaxd
18. Borrower 5 'bttoRﬂ'mtate.—If Wer meets in conditj
eaforcement of thig Secnlxz:g: i
applicable Jaw may specify for e
ity Instrumen

condj
t and the N had
Pays all expenseg incurred in eaforcing thig
fees; ang (d) tekes sych 8ction as Lender may
Lend i Property ang Borrower &
1 Borrower,
CcCurred.
ote (together with this Security
otice to Borrower, © may result in a chapee : i
RELly payments dye utder the Noge and this Securj
Tvi T, of the Note, If there j
ce wi
Servicer and the
Tequired by applicable Jaw,
Borrower shall not cause

© Troperty. Borrower sh
y Envirgnmenta! Law.

regulatory authority,
n

VENANTS. Borrower and Lender further COvenant and agree as follows:
eration; Remedies, L(_mde:: shall give nofice ¢ Borrower prj
Tovenan

failure to
SHs secured by this Security Ing
of the right ¢, reinsta
default or any other g,
Specified in the netice, ediate pa ent in full
ﬁl?rity Instrument ith : Power of sale apg any
i i Ursuing the ;

any . T s Rive notice
g applicable law ¢o Borro perso i
fe law, Trustee, without
th

prescri cable law,
e time and plgee and un, ] i
etormi

Proceeds of the sale i the 0
$ and attorneys fees; (b) to all sums
legally entitled ¢o j¢.

Form 3038 /30 lpogs 5 of &6}




. 22. Reconveyance. Upon payment of all sums secured by, this Security Instrument, Leader shall ; .
reconvey the Property and -shall surrender. this Security Instrument and all notes evidencing debt secured by this Securnty
Instrument to Trustee. Trustee shall reconvey. the Property. without warranty and without charge to the person Or perscas
legally entitled to it. ,Such:person or persons shall pay any Tecordation costs.

23, Substitute Trustee. . Lender may from time to time remove Trustee and appoint & successof trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee herein and by applicable law. - .

24. Attorneys Fees. As used in this Security Instrument and in the Note, "attorneys fees" shall include any
attorneys- fees awarded by an appellate court. . . )

25. Riders to. this Security Instrument. 'If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the Covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] .

O Adjustable Rate Rider {J Condominium Rider {7 1-4 Family Rider
7] Gradusted Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider . .- .. [J Rate Improvement Rider [ Second Home Rider

[ oOther(s) [specify] o L : ,
. By SioNING BELOW; Borrower. accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wﬂ/&a Q. 4
BARBARA A. YOUNG W

oo Social Security Number

Social SeCUrity NUIDEE «.eversserenssssesssesenssssemssessssssseess

[Space Below This Line.For Acknowledgment]

' STATE OF OREGON SR
COUNTY OF ......Klamath............ e leeessennaeressiueesane

This instrurgent was acknowledged before me on
Barbhara. ... XQung.......... eresenrasases ves

(Seal if any.) B ﬂ \

2 mmisPeRERIERL . - - JE B RPN 9
MARY KENNEALLY ‘

%@i £ HCTARY PUBLIC - OREGON

N COMMISSION NO. 014776 \ g
MY COMMISSION EXPIRES APR. 20,1836 REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or motes, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
aotes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by
yon under this Deed of Trust to the person Of persons legaily entitled thereto.

BANKERS SYSTEMS, INC., ST. CLOUD, MN 68302 {1-800-307-2341) FORM MD-1-0R 2/14/21 Form 3038 9790 (psge § of 6}




EXHIBIT !
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THEREFROM

20th day

STATE OF OREGON: COUNTY OF KLAMATH .
request of Nloum:am ' the
at o’clock A, M and du\y reccrdcd in Vol. MI5
115
B %

Filed for record at
of March AD.19
of Mox ;gages
B
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