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THIS TRUST DEED, made this ... 11 day of Maxrch ,19.95., between
NE.

, as Grantor,
.., as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
TH

County, Oregon, described as: i
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

ANY TIMBER PROCEEDS FROM, THE, PROPERTY WOULD BE APPLIED TO THE CONTRACT BALANCE
UPON RECEIPT FROM ¥ 10GCING.

todether with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

**FIVE. THOUSAND _AND_NO../.19@ths*2x S

Dollars, with interest thereon according to the terms of a promissory
tor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable .per...r,ems...of,..mr,e.m...., 19 .

The date of maturity of the debt secured by ¢this instrument is the date, stated above, on which the tinal instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part)} of the prop-
erty or all (or any part) of grantor's in in it without first obtaining the written consent or approval ot the bereficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assignment.

To protect the security of this trust deed, grantor agress:

, and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restoie promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destreyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, or i regulations, cov ts fiti and restrictions affecting the property; it the beneficiary
so requests, to join in executing such tinancing statements pursuant to the Uniform Conunercial Code a3 the beneticiary may require and
to pay for filing same in the proper public oftice or offices, as weil as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the beneficiary. it

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agairst loss or it
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than.ig . sble
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be de Rda&f%rm— €
ticiary as soon as insured; if the gr. i such insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration i i er placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amoun i er insurance policy may be applied by beneficiary upon
any indebtednsss secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount s¢ collected,
or any part thereot, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges _become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor yment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantof, either by direct payment or idi ry with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and i ith interest at the rate set jorth in the note
secured hereby, together with the obligations described. in i R be added to and become & part of
the debt secured by this trust deed, without waiver of any right covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are

nt of the obligation herein described, 11 such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the baneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred i i i i igati 's and attorney's fees actually incurred.

R scurity rights or powers of beneficiary or trusiees
and in any suit, action or ing i i fci including any suit for the foreclosure of this deed,
to pay all costs and expenses, inc i d the beneticiary's or trustee’s attorney’s fees; the amount of &ttorney’s lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent doemain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable &s compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must te either an aitomey, who is &n active member of the Jregon State Bar, a bank, trust sompany
or savings and loan assoclation authorized to do tusiness under the faws of Qragon or the United States, a title insurance company authorized to insure fitie to real
property of this stats, its subsidiaries, affiiiates, agents or hranches, the United States or any agency thereol, or an escrow agent licencad under ORS 695.505 to £96.585.
*WARNING: 12 USC 1701}-3 regulates and may prehiblt exercise of this option.

**The publisher suggests that such an agreement address the issue of obtaining beneficiary’s consent in complete detail.
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in excess of the amount required to pay &l reas and attorney's fean necessarily paid or incurred by grantor
id. to beneticiary and applied i ble costs and expenses and attorney’s 1ees, both
necessarily paid or incurred i and the balance applied upot ¢he indebted-
at its own expe ki vecute such instruments &8s shal! be necessary
ticiary's request. ,
n request of beneficiary, payment of i
the note for endor reconveyances for cancel!ation), without atfecting the
the indebtedness, to the making of any map or plat of the property;
triction thereon; j in a ordinationt Of other agreement aftecting ‘this deed
without warranty, rt of the property. antee in any reconveyance may be described as the *‘person Of persons
legally entitled thereto,” therein of any matters or facts shall be conclusive proof of the ¢ruthfulness thereof. Trustee's
fees for any of s i graph shall be not less than $5.
10. Upon beneficiary ime without notice, either in person, by agent of by a receiver
to be appox'nted d wi o the adequacy of any s for the indebtedness hereby secured, enter upon and take
i its own name sue of otherwise collect the rents, issucs and profits. including those past
i d collection, including reasonable attorney’s {ees upon any

issues and profits, of the prOCeeds of lire
and other i ici ion and the application or release thereof as
aforesaid, S i i i t ch notice.

12. Upon del i i ¢ hereunder, time
being of the assence with res performance, ;mmediately
due and payable. In suc ici fect to prot:eed i ity g direct the
trustee 1o joreclose thi i 1 i v, eithet at
Jaw or in equity, W ic have.
ticiary of ¢ d se i  default and election 1o sell the property to satisty
tion secure i i d pl give notice thereof as then required by law and proc
to foreclose i ded in ORS 86.795.

13. After the trustee has commenc ment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of any other person SO privileg ORS 86.753, may cure the default of ulte. 11 the default

t a failure to pay, when due, d by the trust deed, the ed by p

i had no defa
a er the obligation of t
or defaults, e beneficiary all
tion of t
i time to which

the sale may be post 3 ther in one parcel parcels and shall sell
the parcel of parcels & i pidder tor cash, payable att of sale. Trustee shall he purchaser its deed
in form as required by law convey Id, but without any covenant of warranty, express of implied. The recitals in the
deed of any matters of fact shall roof of the ¢ruthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneticiary, may purch, .

15. It ed herein, trustee shall apoly the proceeds of sale to payment of (1) the ex-
penses of sale, i i nd a reasonable charge by srustee’s attorney, (2) to the obligation secur .
the trust deed, ing r i the interest O t. tee in the trust deed as their interests may
appear in the or S i iori d i grantor of to any n interesi entitled to such surplus.

16. Beneficiary ¢ i oint a su to any truste d herein of 10
s.ppointed hereunder. i 3 to the successor trustee,

d duties conlerred upon & i ereunder. Each such appoin
itten instrument executed by beneficiary, , recor tgage records of the county of €
i e conclusive P! f of i ¢ of the su tee.
rust when this deed, is made a public record as provided by law. Trustee
hereto of pending ¢ or of any action or proceeding in which grantor,
nless such action of D s brought by trustee.
ants an and with the beneficiary and the beneticiary’s successor in interest that the grantor is tawtully
le of the real property and has & valid, unancumbered title thereto except none

and that the grantor will warrant and forever delend the same against all persons whomsoev
The grantor warrants that the pr ds o tepresented by the abo
(a)* primarily for grantor's personal, i sehoid purposes (see Im
(b) for an organization, © en if grant i ) are for business O .
This deed applies to, inures to the penelit of and bi ties hereto, their heirs, legatees, devisecs, administrators. executors,
personal representatives, successors and assigns. The term beneliciaty shall mean the holder and owner, including pledgee, of the contract
d hereby, whether of not named as & beneticiary herein.
In construing this trust ed, it i derstood that the grantor, trustee and/or beneiiciery may each be more than one persoft; that
context sO requires, ¢ taken to mean and include the plural, and that generally all grsmmatical changes shall be
and jmplied to make hereof apply equa tions and to individuals.

S WHEREOF, the grantor has executed this ;nstrument the day and year first above written.

——

* IMFORTANT NOTICE: D whichever warranty (o) of {b) is
not ceplicable; if warranty {a) @ aficiary is @ creditor
as such wordis defined in

peneficiary MmusTt comply with the Act ard Regulation

disclosures; for this purpose use Stavens-Ness Form No. 131 9, or equivalent.
i complionce with the Act is not required, disregard this notice.

STATEOF OREGON, County of -

This instrument was acknowledged peiore me on
BRADLEY HEPPNER

This instrument was ack

“"Notary Public fo. Dregon
My commission expires gllw ....... o YRS

CE (To be used only when ebligations have boen paid.)

O creemereemrmmene
The undersxgned is the legal owner and holder of all indebtedness 8 deed. All s2m8 secured by the trust
peen fully paid and satistied. You hereby are directed, on payme 3 ind to you ander the term® ot the
or pursuant to statute, to cancel ail evidsnces of indebtedness secured ced (which are delivered to you herewith
+h the trust deed) and to reconvey, without warranty, to the par s of the trust deed the estate now

held by you under the same. Mail reconveyance and documents £o .

DATED: ireoneerr I (- J—

Do not lo;o'c} destroy this ‘Tnllslhbél»d OR THE NOTE which it socuTes.
Both must bo da\tvgrgd tpdtl;u trugtee for cancellation before
reconveyance wity - mede. H




EXHIBIT "A"
LEGAL DESCRIPTION

Lot 20 in Block 3.0f WOODLAND PARK, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, TOGETHER WITH the following:

An undivided 1/88ths interest in the following described land: Two parcels situated in
Lots 1 and 2, Section 15, Township 34 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, and being more particularly described as follows:

PARCEL 1

Beginning at the Northwest corner of said Section 15, Township 34 South, Rani;e 7 East of

the Willamette Meridian, Klamath Coun}éya,s Oregon and running; thence along the North line of
said Section. North 89 degrees 42’ 15" East 400 feet; thence South 62.42 feet; thence South
46 degrees 57" 20" West 408.82 feet to the Northeasterly bank of the Williamson River;

thence following said river bank North 37 degrees 53’ 20” West 136.90 feet; thence North 16
degrees 33’ West 60.98 feet to the West line of Section 15; thence Northerly cr said

Section line 172.92 feet to the point of beginning.

PARCEL 2

Beﬁinning at the Northwest corner of Section 15, Township 34 South, Rangge 7 East of the
Willamette Meridian, Klamath County, Ore(%on, and running thence North 89 degrees 42' 15”
East 400.00 feet along the North line of said Section 15; thence South 62.42 feet; thence
South 50 degrees 43’ 50” East 453,16 feet; thence South 76 deérees 17 30" East 886.79 feet
to the true point of beginning of this description, thence South 35 degrees 56 30" West

446.55 feet to a %ﬂint on the Nertheasterly bank of Williamson River; thence South 45

degrees 32 20" East 84.00 feet; thence North 44 degrees 52' 10" East 411.59 feet, thence
North 34 degrees 25’ 40" West 156.01 feet, more or less, to the true point of beginning of
this description.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 20th

of March AD,19_ 95 a_3%9% _ oclock_©____ M., and duly recorded in Vol. __ 93
of Mortgages on Page _‘ﬁli___

Bernetha Ga%:l%:?ty Clerk
FEE  $20.00 By 2, £ 275 %




