FHIS TRUST DEED, made this 6th .
_J.M..CARLS.Q&,...JR.-.,..IRHSIEE..OE..IHE.IAUSI..TRDST,
.AS..AHE‘:\IBE?&,"DAIIED...JANUARX.. as Grantor,
as Trustee, and
C.E:'..,...mc,....-annnrggon..ncxpoxa YL Beneficiary,
WITN ESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property in
County, Oregon, described as:

gee Exhibit A attached hereto and {ncorporated by reference herein
for legal description.

together with ail and singular the te to, heredi +s and appurtenarnces and all other rights thereunto belonging or in anywise now
or hersafter appertaining, and the rents, issues and profits thereof and all fixtures now of hereafter attached to of used in connection with
she property-

FOR THE PURPOSE OF SECURING PERFORMANCE of each ggreement of grantor herein cantrained and payment of the sum
of .ONE.HUNDRED_..SIXﬂ:TWQ.A.THOUSAND.,EIVE.AHUNDRED..SDCH:TWO...AND..NO/.].QO..DOLLARS.

. (.5,1.62.,562.00.) _ Dollass, with interest thereon according 10 +he terms of a promissosy.
note of even date herewith, payable to beneficiary or order and made by grantof, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable I"137-'¢1’\~2..0_. ....................... R KKZOOO .

The date of maturity of the debt sacured by this instrument is the date, stated above, ont which the final instaliment of the note
<h. sl - 13 i% . il Smprirtire—pTOL-
B t 4 g

3 4%
becomes due and payabl\e. Sheuk e 0 . ror-asrte: Lorrmmy-—part) ot T
erty-of al-{orany-party fgre ot firat slre—vreitte or-opr ¥ Mm. v: -
1 Fiod 0 ok 11 o3l ; [ e V¥ P S sy Tod 1 5 3 3 H < 11 b
SO e Lad ’ 3 Cd cl ¢ 28 T

4

H distaly—d -1 Blow—T5 i £ R ¢ ' je—conveyance-of

To protect the security of this trust deed, 8r

intain the pro condition and repair; not fo remove or demolish any puilding or im-
provement thereon; I perty.
2. To complete of restore Pro’ good ble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when 1 costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, join i cuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hagards as the beneticiary may from time to time require, in an amount not less than s.r.,e.pla,cemen;
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of i aced on the buildings, the benefliciary may pro-
cure the same at grantor's expense. i i policy may be applied by beneliciary upon
any indebtedness secure i ici or at opticn of beneticiary the entire amount s¢ collected,
or any part thereof, may se shall not cure or waive any default ot notice of default here-
under of invalidate any act done pursuant o such notice.

5. To keep the property {ree from construction liens and to pay all taxes, assessments and other charges ¢hat may be Jevied of

inst the property belore any part of such taxes, assessments and other charges become past due of delinquent and
promptly i r to beneficiary; should the grantor {ail to ma ment cf any taxes, assessments, insurance premiums.
antor, either by dires t or by provi y with funds with which to make such pay-
ment, beneficiary may, at its option, make payme: the amoun id, wi ¢ forth in the note
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, art of

the debt secured by ¢his frust deed, without waiver ol any rights arising lrom breach of eny of the covenant i

id, the property hereinbefore described, as well as the gr all be bound to the
the obligation herein described, and all such payments b ediately due an
all, at the option of the beneticiary, render all sums secured by this trust deed immediate
ch of this trust deed.

6. To pay all costs, fess and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

. To appear ction of proceeding purporting to atlect the security rights or powers of beneliciary or trustees
and in any suit, action which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, evidence of title and t s iary's or trustee's attorney's fees; amount of attorney's fees

tioned in this paragraph 7 in all cases shall be tixed by the tr d in the event of an appeal from any judgment or decree of

1 court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the Beneficiary’s o trustee’s at-

s on such appeal.

It is mutually agreed that:

8. In the event that any portion of all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable &s compensation for such taking,

NOTE: The Trust Deed Act provides that the trustse hereunder must s either an attorney, who 1s an active member of the Oregon State Bar, a bark, trust company
ot savings and loan assoclation authorized to 60 business under the izws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiiiates, agenis of branches, the United States or any agency thereo, Of an ESCIOW agent licensed under ORS 636.505 12 £96.585.
*WARNING: 12 USC 1701}:3 requiates and may prohibit axercise of this option.

**The pubiisher suggests that such an agresment address the issué of obtaining peneficiary’s consent in compiete detzil.
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which are in excess of the amount raquired to P3Y all reasonablé‘:osts, expenses and attornsy’s tees necessarily paid incurred BY grantor
i ings, aid to beneticiary d appli it 1i any reasonable costs ttorney’'s ices, both

necessarily P i ch proceedings, ard t plied upon the indebted-
ness secure nd i pe and execute such instruments as shail be necessary
in obtaining su i L
g, At any time n writtent request of beneticiary, payment of its fees and presentation of this deed and
the note for endorse i full reconveyances, for canoe!laticn), without attecting the liability of any person fac the payment of
the indeb ss, $rus ) consent to the making of any lat of the property’ (b) join in granting any ©

n thereon; join in any subordinatiost of O ffecting this deed or the lien oF charge

reconvey, without war part of the proper i y: may be described as the “person of persons
legally entitled thereto,” i in of any hall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services m! in this para .

10. Upon any default by grantor hereunder, efici without motice, either in person. py agent of by a receiver
to be appointe d without reé or the indebtedness hereby secured, enter upon and take
possession o i or otherwise collect the rents, issues and profits, including those past
due and unpaid, ts and peration and collection, including reasonable attorney’s iees upon any
indebtedness S d determine.

11. The entering upon i the collection eds of fire
and other insurance policies of compensa 1 d ' i ¢hereof as
aforesaid, shall not cure of waive any de i

12. Upon default by grantor in payment
Being of th with respect t0 such payme:
due and pa . t the beneficiary
¢rustee to fore i y advertise: ¢ and H v. either at
law or in equity, which the ici have- ici nd sale. the bene-
ficiary or the trustee te and cause fo be recor i i i property to satisty the obliga-
tion d hereby a tee shall #iz the time and p i ired by 8% and proceed
to forecl i i er provided in ORS 86.735 to 86.795. .

13. Aft nced foreclosure by adverﬁsement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the privileged by ORS 86.753, may cure the default or detaults. 11 the default
consists of & failure to b ¢t deed, the detault may be cured by paying the entire amount du
time of the cure other th i o had no default occurred. Any other default that is capable of being
cured may be cured by tender i e obligation of trust deed. In any case, in addition to curing the de-
fault or defaults, i ici all costs and expenses actually incurred in enforcing
the obligation of th ! g ing the amounts provided by law-

14, Otherwise, nd i ignated in the notice of sale or the time t0 which
the sale may be postponed as provided by rin separate parcels and shall sell

cels at auction to the hig h, payable sale. T i he purchaser its deed
in form as d by law conveying the property 50 sold, but without ainy covenant of warranty, or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
nd beneticiary, may purc the sale.
tee sells purss i trustee shall apply the proceeds of
ding the compe i d sonable charge by trustee’s attorney,
ns having recor it interest of the trustee i
jori d (4) the y
: i time appoint & succe su 2
appointed hereunder- intment, and without conveyance £0 the succe: the latter shall
powers and duties conferre trustee herein named of appointed hereunder. ch appointment and substitu
made by i ici which, when recorded in the mortgage records of the county or counties i
property is ai i intment O successor & stee.

17. Trustee i 2 nd ged, is made a public record as provided by 1aw. Trustee
is not obligated to i ¥ 4 d rust or of any action or proceeding in which grantof,
beneticiary of trus al, nl such action of P. 4 is brought by trustee.

The grantor covenants i¢h the bencficiary and the peneliciary’s successor in interest that the grantor is lawiully

e

seized in fee simple of the real P’ alid, unencumberod ¢itle thereto Subj ct to those €eXc eptlons

set forth on Exhibit A attached hereto.

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
SRR I MK stz ot X

(b) for an organization, of (even if grantor is a natural persor) are for business of commercial purposes.
This deed applies to, inures to the penetit of and binds all partiss hereto, their heirs, legatees, devisees, administrators. execufors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or ot named as 8 beneticiary herein.
In construing t deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
ingular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
ake the provisions hereof apply equally to corporations individuals.

ESS WH the grantor has executed this instrument the day and year first above written.
gee Exhibit B attached phereto and incorporate in for additional
covenants and conditions.

B .

« IMPORTANT NOTICE: Delete; by fining oul, whichaver warranty {a) or {b) is

not appli:ubh; if warranty {a) is applicable and the beneficiary is'@ craditor

as such word is defined in the Truth-in-unding Act and Regulation Z, the

Bboneficiary MU ty with the Act and Regulation by making required

disclosures; for this purpose use Stovens-Ness Form No. 1319, or nquivahn!.
1§ compliance with the Act is not required, disregard this notice.

STATEOF OREGON, County of _Deschutes
This instrument was acknowiedged betore mé on ..

This instrument was'aqknowledged before m
= . .
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REQUEST FOR FULL RECONVEY. ANCE (To ke used only when obligation

[ o TR , Trustee

The undersigned is the legal owner, and holder of all indebtednoss socured by the foregoing trust deed. All sums sacured by the trust
deed have been fully paid arld.satished. You directed, ont payment to you of any sums owing to you under the terms of the
trust deed of pursuant to statute, to can i # indebtedness socured by, the trust deed (which are delivered to you herowith
together with the trust deed) and to reconvey, to the parties designated by the terms of the ¢erust deed the estate Now

held by you under the same. Mail reconveyance and documents to Rt

DATED: .- ST

Do not lose dr:déstroy this Trust Desd OR THE NOTE which it securss. -

Both must bo d{o!lvqn_d to the trustes for ccacellation hefore e armeeareneenmeeee T
+ reconveyan yvil!!;o{mg:;b . L Beneliciary
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EXHIBIT A
PARCEL 4

The S1/2 of the SW1/4 of Section 7, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM the
following:

Parts of Lot 3 in the SW1/4 and the SEV/4 of the SW1/4 of Section 7, Township 39
South, Range 8 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southwest section corner of said Section 7; thence North along the
West line of said Section a distance of 1091.7 feet to a 1 1/4" iron pipe 30 inches
long; thence South A6 degrees 20' East a distance of 4250 feet to a 1 1/4" iron pipe
30 inches long; thence South 73 degrees 30" East a distance of 831.0 feetto a 1 1/4"
iron pipe 30 inches long; thence North 88 degrees East a distance of 691.7 feettoa
1 1/4" iron pipe 30 inches long; thence South 83 degrees 30" East a distance of 367.2
feet 1o a 1 1/4" iron pipe 30 inches long; thence South 8 degrees 30' East a distance
of 90,8 feet to-a-1-1/4"iron pipé 30 iriches long; thence South 30 degrees 30" Edst a

. distance of 67.7 feet to a 3/4" iron pipe 36 inches long; thence South 54 degrees 30’
East a distarice of 140.0 feet to a 1 1/4" iron pipe 30 inches long; thence North 81

" degrees East a distance of 80.8 feet to a 3/4" iron pipe 40 inches long; thence South
72 degrees 30' East a distance of 101.40 feet to a 1 1/4" iron pipe 30 inches long;
thence North 77 degrees 30' East, 2 distance of 147.8 feet, more orlesstoa 1 1/4"
iron pipe 30 inches long, located at the East line of the SE1/4 of the SW1/4 of said
Section; thence South along the East line of the SE1/4 of the SW1/4 of said Section,
a distance of 365.0 feet, more or less, to the quarter corner o1 the South line of said
Section 7; thence West along the South line of said Section, a distance of 2640.0 feet,
more or less to the point of beginning.

PARCEL S

That portion of the S$1/2 of the SE1/4 of Section 7, Township 39 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM
the following:

Beginning at the Southeast section corner of said Section 7; thence West along the
South line of said Section, a distance of 540 feet to the point of beginning; thence
North a distance of 150 feet; thence West a distance of 200 feet; thence South, 2
distance of 150 feet; thence East along the South line of said Section, a distance of
200 feet to the point of beginning. ‘

Page 1. EXHIBIT A
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SUBIJECT TO:

1. Rights of the public in and to any portion of the herein described premises
lying within the limits of streets, roads or highways.

Grant of Right of Way, subject to the terms and provisions thereof:
Dated: August 26, 1953

Recorded:  September 3, 1953

Volume: 262, page 641, Deed Records of Klamath County, Oregon
Infavorof:  California Oregon Power Company

(No exact location)

An easement created by instrument, subject to the terms and provisions
thereof,

Dated: March 9, 1979

Recorded: April 23, 1979

Volume: MT79, page 9104, Microfilm Records of Klamath County, Oregon
In favor of.  Pacific Northwest Bell Telephone Company

For: Repeater station and associated equipment

round2.008/2283/kjk022295




EXHIBIT B

Tn any suit to foreclose this Trust Deed, the Court may, upon application of the
Beneficiary, as a matter of right whether or not the apparent value of the property
exceeds the amount of the balance secured hereby, appoint a receiver to take
possession of said property, and any receiver appointed may serve without bond.

Grantor has granted a trust deed of even date herewith to AMERICAN
EXCHANGE SERVICES, INC., covering property contiguous to the property
covered by this trust deed, to secure a promissory note in the principal amount of
ONE HUNDRED FIFTY THOUSAND TWO HUNDRED NINETY-EIGHT AND
NO/100 DOLLARS ($150,298.00). Any default under said trust deed or
promissory note in favor of AMERICAN EXCHANGE SERVICES, INC. shall
constitute a default under this trust deed. Grantor shall not be entitled to
reconveyance of this trust deed untii the obligations under this trust deed and the
promissory note secured hereby, and the obligations under said trust deed and

_promissory note in favor of AMERICAN EXCHANGE SERVICES, INC., have
been satisfied in full.

Should Grantor sell, convey or assign all or any part of the property, or all or any

part of the Grantor's interest therein, then the interest rate on the Promissory
Note secured hereby shall automatically increase to ten percent (10%) per annum
and the monthly payments under such note shall increase to amortize the
remaining principal balance and interest at the increased rate over the remaining
term of the original amortization period.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 20th
of March AD,19_95 at_ 3:55 o'clock _% M., and duly recorded in Vol.
of Mortgages on Page 6216

Bemetha G. Le hh.,Coumy Clerk
FEE  430.00 Bym‘i‘i{;ﬂﬁ—_—_'

day
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