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SCOTT T FABRAR, .;and LINDA L. FVI,\_RRARg:

LOANNO.~ 205645

Ismade on ‘March . 15 1995 . The grantor is

R e n it {"Borrower”).
Thetrusteeis Aspen Title' & Escrow, Inc... . . v (Trustee”).

The beneficiary is . South Valley State Bank, o S which Is organized and

existing under the laws.of - an O_re%on Bankm?g Corporation .. , and whose address

Is P 0 Box 5210, Klamath Falls, OR 97601 T {Lender). :
Borrower owes Lender the principal stim of Thirty. Two Thousand Five Hundred Doliars and
no/100 ‘ o Dollars (U.S. $32,500.00 ). This debtis B
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on April 15, 2010 . This Security

Instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants arid agreements
under this Security Instrument and the'Note. :For thls purpose; Berrower Irrevocably grants and conveys tc Trustes, In
trust, with power of sale, the following described property located in - K1amath

County, Oregon: .. . .o cus s v i s e :

.7 Lot 8, Block 15, BUENA' VISTA ADDITION-TO THE'CITY OF KLAMATH FALLS, in the

.. County of Ki amaih',‘", State of Orégon. = e

“CODE-'1 MAP-3809- 190C T

which has the address of - - - - 2415 California Avenue ., Klamath Falls ,
Oregon 97601 (Property Address’); -

. [@p Code]

TOGEI‘HER WIiTH all the lmprbveniénts n_bw 6r héréaﬂef'erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Propérty and that the Property is‘Unencumbered; except for encumbrances of record. Borrower
warrants arid will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ofrecord.... . ... oo oL
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nd non-uniform covenants with
g real property.
‘Lender.covenant and agres as follows:

1. Paynien > 1) rest; Prepayment and Late Charges. Borrower shall promptly pay when due
't\f:e principal of and interest on the debt'evidenced by the Note and any prepayment and late charges due under the

ote. - . e L S
2. Funds for'Taxes and Insurance. Sublect to-applicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; (d)
yearly flood insurance prémiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pPayment of morigage insurance
premiums. These items are called ‘Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage loan may require for Borrower's escrow i
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets alesser amount. If so, Lender may,
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable faw.

The Funds shall be held in an institution whose de instrumentality, or entity
(including Lender, if Lender is such anin nder shall apply the Funds to
pay the Escrow Ite i i nds, annually analyzing the

i i the Funds and applicable law
quire Borrower to pay -time charge for an
in connection with this loan, unless applicable law
paid, Lender shall not be

Funds, showing credits and debits to the Funds and the purpose for whi
Funds are pledged as additional security for all sums secured by this Se

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held

by Lender at any time is not sufficient to pay the Escrow ltems when due,
in such case B y to Lender the amount necessary to ma
the deficiency in no more than twelve monthly payments, at Lender's s

Upon payment in full of all suimis secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds he ender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Appiicaticn of Payments. Unless applicable law provides otherwise, all payments received by lender under

ragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or # not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these paymenis directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall
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All insurance policles and renewials shail be acceptable to Lender and shall include a standard
Lender shall have the right to hold the palicies and renewsis
all receipts of pakd premiums and renawal notices. In , Borrower shail give prompt
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower othenvise agree in writing, insurance proceed:
, ifthe restoration or repair i

nsurance proceeds. Lender may use the
pair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin w"en the notice Is given.

Unless Lender and Borrower oth ny application of proceeds to principal shall not extend o
postpone the due date of the month! paragraphs 1 and 2 or change the amourtt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extert of the sums
secured by this Security Instrument immediately prior to the acquisition. e

8. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Apphicstion:;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence wihin sogy
days after the exesution of this Security Instrument and shall continue to occupy the Property as Borrower's prncina!
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which corserz
shall not be unreasonably withheld, or unless extenuating circumstznces exist which are beyond Borrower's comrod,
Bomrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commi waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civi or criringl, is begqun that n

er's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien creatsd by
2 b 1 as dod b

@ loan evidenced by the Note, including
e Property as a principal residence. If this Security Instrumers
5 i ovisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pro
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiaiions}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in cour, paying reasonable atlomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this shall become additional debt of Barrower secured by
this Security Instrument. Un! payment, these amounts shall bear
interest from the date of dishursement at the Note rate ith i i
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the fcan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substaitially equivalent to the mortgage insyrance previously in effect, at a cost

i i ce previously in effect, from an atternate

In accordance with any written agreement between Borrower and Le
9. Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priorto an inspectiqn specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part.of the Prapenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender... - - e :
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. . In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediatsly before the taking,:unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mustipiied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. 'Any balance shall be paid to Borrower. In the eventofa
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. : .

i1. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrawer or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several., Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and .convey that Borrower’s interest in the Praperty under the terms of this Security Insirument; (b) is
not perscnally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such ican charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be'deemed to have been given to Borrower or Lender when

given as provided In this paragraph. - :

15. Governing Law; Severability. “This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is‘located. Inthe event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. - :

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natura!
person) without Lender’s prior written consent, Lender may, at lts option, require Immediate payment in ful! of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the uate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument withiout further notice or demand on Borrower,
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; (b) cures any default
ecurity Instrument, inciuding,

no acceleration had occurred. However, this right to reinstate s
paragraph 17. R S

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (together with this Security instrument) may be sold one or maore times
without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Szivicer”) that coliects
monthly payments due under the Note and this Security Instrument. There also inay be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written

nge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any

othesénieiasatian trrsiiediar 2elicabio \@u shai not cause or

regulatory authority, that any re
necessary, Borrower shall promptly take all necessary remedial actions in

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. 'As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

default must be cured; and (d) that failure to cure the defa

resuit in acceleration of the sums secured Dy this Security Instrument and

turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defau!t or any other defense of Borrower to acceleration and sale. Ifthe default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securlty Instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remadies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of
title evidence.

prescribed by applicable law to Borrower and to other persons prescribed by
appiicable law. = After the fime required by applicable iaw, Trustee, without demand on Borrower, shall sel} the
Property at public auction to tize highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcels and in any.order:Trustee determines. Trustes may postpone sale cf all or
any parcel of the Property by public announcement at the tin:e and place of any previously scheduled sale.
Lender or its designee may. purchase the.Property st any sale. .
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Trustee chall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expreseed or implled. The recitals In the Trustee’s deed shall ba prima facle evidence of the truth of
the statements made therein. Trustee shall appiy the proceeds of the sale In the following order: (a) to ali
expenses of the:sale; including, but-not limited to, reasonabls Trustee’s and atlorneys’ fees; (b) to all sums
sectired by this Secuiity Instrument; and (c) any excess to the person or persong legally entitled to it.

- 22."Reconveyancs.: Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to raconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this
Securlty Instrument to Trustee,- Trustee shell reconvey the Proparty without warranty and without charge to the parson
or persons legally entitled to:it. . Such person or persons shall pay any recordation costs,

23." Substitute Trustee.’ Lender may fromtims to time remova Trustee and appoint a successor trustea to any
Trustee appointed hersunder. Without coriveyance of the Property, the successor trustee shall succeed to ali the title,
power and dutles conferred upen Trustee heraln and by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. - .~ . -

25. Riders to this Security Instrument. AR '
If one or mare riders are executed by Borrower and recorded tagsther with this Security instrument, the covenants and
agreements of each such rider shall be Incorporated into and shall amend and supplemant the covenants and
agreements of this Security Instrument as.if the rider(s) wers a part of this Security instrument. [Check applicable

bm«@)l - : .
Adjustable Rate Rider =« - [Clcondominium Rider (14 Family Rider
» DGra’antéd Payment Rider ) - E]Plah’ned Unit Development Rider DBiweekfy Payment Rider
DBalloon',Rid:er e : Dﬁaté Improvement Rider [Isecond Home Rider
Llother(s) [specity] . Gt e
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security
Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses: ~ ’ ‘ ' -

‘ - R [S#acéaélﬁa;.ﬁl‘sﬂne!-';r‘ knowl 59rﬁent}
§T‘.‘,TE°FOREG°N='; S bt . KLAMATH  County ss:
"~ Onthis 1S dayof MARCH, 1995 personally appeared the above named
SCOTT T. FARRAR, and LINDA L. FARRAR '™~ =~ '

and VaékrlijIed'g}ed;fh'e foregoing Instrument to be their voluntary act and deed.

, "Béforeme:
B G
QQ\% AN ML
¥ Nwﬁ tor Oregon

(Officlal Seal) o : -
My Commission expires: |- ‘CICILQ o
¢
i

- DEC.19. 1596
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| ~ ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of March, 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security instrument”) of the same date gciven b:( the undersigned (the "Borrower”). to secure
Borrower’s Adjustable Rate Note (the "Note') to South Vailey State Bank, South Valley
State Bank (the "Lerder”)
of the same date and covering the property described in the Security Instrument and located at:

2415 California Avenue,Klamath Fails,0OR 97601
{PROPERTY ADDRESS]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

~ ADDITIONAL CCVENANTS. in addition to the covenants and agreements made in the Security
Instrument; Borrower and Lendar further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial interest rate of ~ 9.7500  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of ~ April, 1996 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a ccnstant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45
days before each Change Date is called the "Current index.”

If the Index Is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice..

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuiate my new interest rate by adding Three
e , . percentage points {  3.0000 &) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untll the next Change Date. . ‘

The Note Holder will then determine the. amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in fuli on the maturity date at my
new interest rate in substantially equal payments.  The result of this calculation will be the new amount of
my monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  11.7500 %
or legs than ..~ 7.7500 .%. Thereafter, my.interest rate will.never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greaterthan  15.7500  %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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(E) Effective Date of Changes

My new Interest rate wiil becoms effective on each Change Date. i will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of & person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it is soid or transferred (or if a weneficial interest in Borrower is sold or
transferred and Borrower Is nota natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payfment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submiited to Lender information required by Lender to evaluate the
intended transferee as if 1 new loan were being made to the transferee; and (b) Lender
reasonably determines tha: Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonablefee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assurnption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of accaleration. The notice shall provide a perlod of not less than 30 days from
the date the notice is dellvered or malled within which Borrower must pay aii sums secured by
this Security Instrument.’ If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.. ‘ -

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

-BORROWER

and 2 of this Adjustable Rate Rider. Q
' : o A T L (SEAL)

T. FARRAR

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Sign Original Only]
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.
21st

Filed for record at request of __—___g_gmgg_ﬁﬂe_&w ___the .
March 1 10:59 oclock _& M, and3 duly recorded in Vol.

of AD., 19 at
of Mortgages on Page 15 .

—_—r
Bemetha G Aetsch County Clerk
FEE $45.00 By )




