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THIS AGREEMENT, Made and entered intc this. - day of........
by and berween .. Charles B. Rogers, an unmarried.man

hereinafter called the first party, and....S0uth_Valley State Bank
hereinafter called the second party; WITNESSETH :

On or about. January 15 . .., 19.92, Scott. I. Farrar.and.linda L. Farrar...........
. ... ., being the owner of the following described property in Klamath County, Oregon, to-wit:

Lot 8, Block 15, BUENA VISTA ADDITION TO THE'CITY OF KLAMATH FALLS, In the County of
Klamath, State of Oregon _ - : .

executed and delivered to the first party his certain Mortgage -
{State whether merigoge, trust deed, controct, security ogrecment or otherwize}
Cherein called the first party's Iieg on said described property to secure the sum of §. 0. 8 feeeanenn , which lien was
. [—Recorded on .42NYary , 19.22., in the XAXAXXXXX_Records of Klamath County,
Oregon, in book /¥ sKmnK No..M=92 at page...1985......thereof or as document /fee /RIS ANStEIRERY
BRENFAMX No....8043]1.... (indicate which);
—FXJXXWXXXXXXXXXXXX)(XXXXXXXX&X.XXXXXA(M&(bXﬁ%d(&XXM&(XXXXXXXX-XXXXXXXXXXXX-XXXXXXX*XX-XX?U‘
XXXXXXXXXXXXXXXXXXXXXGWXm&ﬁ&d&mxXXW&XWWXM&M&M&W%&W@X&XXHR-
EXXXRX XY XX Gadoed & RRHER XX XXX |
S YK MR H L Xk XK KK YR RS R B X I OO R IR K KN T XX
XMWWWWWWHWmmﬁ*mz‘ﬁ@mWxg(mxm@xmxm&ﬂx«xxxxx-xx :

XXX&XXXXXEWWXXXXXKXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX-XXXXMXX)@WRXX :
X Sl XX XX BN M X Do Mo oK e B4 JE T KM AR e o X RN X A LA XXX XXX XU XXX XX YORAIER R XNk |
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and nowg'z tgebﬁwowﬁr and holder thereof and the debt thereby secured.
The second party is about to loan the sum of § k4 o to the present owner of the property above
described, with int e at a rate niot exceeding % per annum, said loan to be secured by the said
present owner's “Tils e ccorded B UL mPT. ﬂ*ﬁf« &35 (hereinafter called the

{State noture of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise!
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second party’s Hen) upoh said property and to be repaid within not more than fifteen . J"ew_from its date.
s

To induce the second party to make the loan last mentioned, ¢he first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s szid lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 30 days afrer the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so reguires, the singular includes the plursl;
the masculine includes the femininie and the neuter, and all grammatical changes skall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto.set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its porate seal to be aifixegyhereunto by its officers
duly authorized thereunto by order of its board of directors, all 1 e day year/dfrse above wiitten.




