" FORM Na. $98--SUBORBINATION ACIEEMENT.

" 96503 - ,
THIS AGREEMENT, Made and entered into this ... 20th
by and between .. Eure Project
hereinafter called the first party, and Commerical Credit Corporation
hereinafter called the second party; WITNESSETH : )
On or about June 22 19.93,  Terry 0. Dean and Linda R. Dean

, being the owner of the following described property in County, Oregon, to-wit:

A portion of the NiNWESHEN
1} of Section 11, Town
of ship 39 s

::{: gixsiéxiarly deseribed as follows: Béginning gt cheoggiéhzange oenon
Thenca Netod ggi, funnlng thence South 0°13 §' gage a distance ogsfogornet °f
Cehae Drzi o 47' East a distance 180 feet, more or less, to the ¢ cort
Phenne Noru:e 1tchlconstructed by the U.S.R.3. ABOUT THE YéAR 1933 Le"te; e

rly along the ceng H e op 8
feet. mopn e loas er line of gaid Drain Ditch a distance of i0go

to the Northerl 11

89°471 [Y line of said NiNWiswinyl.

; West along said Northerly line » distance of 180 £ t; thence South
the point of beginning. eet, more or less, tq

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
executed and delivered to the first paz»tyva certain

K {State whether mortgage, trust deed, contract, security agreement or otherwise}
(herein called the first party’s lien) on the property to secure the sum of $.3.,365.00. , which lien was:
/ —Recorded on ...July. 6 » 19.93.,, in the Mortgage Records of ... K1 amath County,
" Oregon, in bosk¥reet/volume No.......M3 at page .160.70 and/or as fee/file/instrument/micro-
film/reception No (indicate which);

—Filed on , 19 in the office of the ....of

County, Oregon, where it bears fee/ﬁle/instrument/microfilm/receprion No.
(indicate which);

—Created by a security agreement, notice of which was diven by the tiling on 19

) t f Stat,
of a financing statement in the office of the Otegongi‘zz t:; ‘;;otgﬁyi hicles Where it bears file No. ...

and in the office of the — of County, Oregon,
where it bears fee/file/instrument/microfilm/reception No. ............. . (indicate which).

[Cross out any language opposite
which is not pertinent to this trans-

action)

Reference tc the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thereof has been and riow is the owner and holder thereof and the debt thereby
secured. ' . 29,424.88 :
The second party is about to loan the sum of § 2 to the present owner of the property, with
interest thereon at a rate not exceeding % per annum. This loan is to be secured by the present owner's

Trust.Deed. and. Note (hereinafter called

{State nature of lien to be given, whether mortgage, trust deed, ¢ f, security ag or otherwise) N—
‘the second patty’s lien) upon the property and is to be repaid not more than 13 y:ix; from its date.

—OVER—,

SUBORDINATION - . - ). . iy ’ /}<

AGREﬁMENT 7 L ' - . I certify that the withip4fistrument
- SRR A . was received for record ofi the
e | : of , 19

ererrrnsneanna O'CIOG

book/reel,

$PAGE RESEAVED

ror and/or as fee/filefinstru-
RECORDER'S USK

, t/microfilm/reception No.......... ,
Record of
rressessygensassssenternaen . of said county.
Aftar recording retum to (Nome, Address, Ziphy. . - D e e Witness my hand and seal of
Klamath County Title Company = ' County affixed,

P..0...Box...151
Klamath.-Falls.,...0R..97601

NAME

By




party’s lien-to the’lien about to be taken by the second party as abave set forth.

» THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns,
sents and agrees to and with the second party, i
that the first party’s lien on the property is an
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duiy filed or recorded c¢. an
appropriate financing statement thereon duly filed within days after the date hereof, this subcrdination
agreement shall be null and void and of no force or effect,

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forith.

In construing this subo tion agreement, and where the con

rdina
and all grammatical changes shall be made so th
AIN'WITNESS WHEREOF, the u this agreement; it the undersigned is a corporation,
; it has' gbuéed‘;ts,.'_name to be signe affixed by an officer or other person duly authorized to do so
by order of ~its,.‘~??aid ‘of directors. RN

KLAMATH COUNTY_TITLE COMPAY

By \

President

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on

by

Thisinstrument was acknowledged before me on
By ... ‘Re. E. Veatch
as President: . -

Of ... Klamath County Titie Lompany N A

Notary Public for Oregon

NOTARY BUBLIG TOREGON | 0 My commission expires
COMMISSION NO. 027878 son o B -
3 MY COMMISSION EXPHRGS SEP.301997:: ¢ ... . ,

STATE OF OREGCN: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath. County Title ihe 21st day
of March AD,19_95  at_ 3:22 ~o’clock__ P__ M., and duly recorded in Vol. ___ M95

of ____ Morkgages _ onPage 6406

) ﬁ Z Beme:%ﬁnumy Clerk
FEE $15.00 B ” 27 8 .




