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THIS TRUST DEED, made thi 27 dayof
ROBEET GHAY ond HECHELS L. SHAW, hisband and wite

February 19

as Grantor,
as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irTzI:ievocably grants, bargains, sells and conveys to trustce in trust, with power of sale, the property in
KLAMA County, Oregon, described as:

THE SE 1/4 OF THE NW 1/4 AND THE SOUTH 330 FEET OF THE SW 1/4 OF THE NW
1/4 OF SECTION &, TOWNSHIP 37 SOUTH, RANGE 15 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

together with all and singular the f ¢s, heredi ts and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

the property. ’

FOR THE.PURPOSE OF SECURING PERFORMAN. E of each agresment. of grgntor hetein contained and payment of the sum
R T RS Ao FHOUART FIvE HONGRED ARD"HG"7 1PGChe et

of

. Dollars, thh interest thereon according to the terms of & promissory
ary or order and made by grantor, the final payment of principal and interest hereof, if

efi
not sooner paid, to be due and payable per terms of nOte,...,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. )

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4., To provide and continuousiy maintain insurance on the buildings now or herealter erected on the property 2 ainst liss or é
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $0IOL APP lca,bl
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option oi beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant tc such notice.

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges thai may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set torth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the. right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

Tote of even date herewith, payable
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which are in excess of the amount required to pay all reasonable €0Sts, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall ke paid to beneficiary and applied by it first upon any r Ele costs and exp and attorney’s fees, both
in the trial and appellat ‘courts, ily paid or incurred by beneficiary in such Proceedings, and the balance applied upon the indelitad-
ness secured’ hereby; ‘and grantor:agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such co tion, promptly upon beneticiary’s request.

9. At any time and from time to tirne upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the makin, {b) join in granting any easement or croas-
ing any restriction thereon; (c) ‘join-in any subordina i deed or the lien or charge thereof; (d)
reconvey, without warranty, all'or any part of the property. The granitee in any reconveyance may be described as the “perseri or pergons
legally entitled therefo,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthtulness thereof. Trustee’s
fees for-any of the services mentioned in this'paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by sgent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

-11.-The entering upon- and taking possession. of the property, the collection of such rents, issues and protits, or the proceeds of fire

ensation or awards for an i) and the application or release thercof az
i 7 done pursuant to such notice.
d hereby or in grantor's performance of any agreement hereunder. time
o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
¢ the beneficiary may elect to proceed to foreclose this trust deed in equity as a moriga
trustee to foreclose this trust-deed by advertisement and sals,
law or in equity, which the beneficiary may have. In the
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therect as then required by Iaw and procred
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusfee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other parson so privileged by ORS 86.753, may cure the defauit or defaults. I1f the deiault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case,
fault or defaults, the person effecting the cure shall pay to the
the obligation of the trust deed toge 1

14. Otherwise, the sale shall be held on the date and at the ti £y ‘i ice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell i i parcel or in separate parcels and shall sal!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purckaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee. but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by ‘rustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the gdrantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a or suc S to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

ted a k ledged, is made a public record as provided by law. Trustee
of trust or of any action or proceeding in which grantor,
party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneficiary’s successor in inferest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial rurposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asgigns. The term beneficiary shall mean the holder and owner, including pledsgee, ot the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrumeny th ay and year first above written.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty [a) or (b is k ‘ROBERT
not applicable; if warmanty (a) is applicable_and tho beneficiary is a craditor  _

as such word Is defined.in-the Truth-in:lending Act and Regulation ‘Z, the K

beneficiary MUST comply with the' Act and Regulation by king raquired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act fs not required, disregard this notice.
STATE OF ORE IV, County of

Bbissantr 8 pRtEiedésd bejosgme on
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ission expires

REQUEST FOR FULL RECONVEYANCE {To be used enly when obligations have besn paid.)

TO:. ..y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the frust
deed haye been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together. with the trust deed), and to reconvsy, Wwithoutiwarranty, to the parties designated by the terms of the trust deed the estate now

held by you under the sama Mail réconveyancs and.docum ?73. 0.0, e

DATED: i o bt i 19,

Do not lose or des!m:y this Trust Deed OR THE NOTE which it soeqrn;. -
Both musi E;oﬁa'{c!}gendp(y.{ho trustoe for cancallation before. .-/ I . R e e e
reconveyance will Barsade. IS R Beneficiary

.




State of—f’i/@&ag\

County of
On ~LO~-PE5 . .
DATE NAME. TITLE OF OFFICER-Eq “JANE DOE /NOTARY PUBLIC B

personaily appeared ,
NAME(S) OF SIGNER(S)

| personally known to me - OR - Bﬁoved to me on the basis of satisfactory evidence
to be the person(s) whose name{s)) is(are>
subscribed to the within instrument ang ac-
knowledged to me that he/sh@executed
the same in his/her/ authorized
capacity(fesy, and that Y his/her,
signature@ on the instrument the persorgs:,
or the entity upon behalf of which the
persorz@ acted, executegd the instrument.

WITNESS nd and official seal.

Though the data below is not required by law, it may prove valuable to Persons relying on the document and couic prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION qF ATTACHED DOCUMENT

INDIVIDUAL
CORPORATE OFFICER

- TITLE OR TYPE OF DOCUMENT
TITLE(S)

L] PaRTNER(S) LI ummep
L] eeneraL é
L] ATTORNEY-IN-FACT NUMSER OF PaGES

TRUSTEE(S)

O GUARDIAN/CONSERVATOR
[J otHer: ot R7-P &
—_— — X X775
—_— DATE OF DOCUMENT

,
SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(E5) 7 /_é ) 6
S!GNER(S) OTHER THAN NAMED ABOVE

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co the 22nd
\\ v wmaE
of M AD,19_95 4 10:58 ~ o'clock A M., and duly recorded in Vol.  M95
————— March —Ui28 —a b
£208

of on Page 650
elsch, County Clerk
FEE $20.00 ; 12 7 B




