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TS 'ASSi,GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS-DATED:MARCH 15, 1995, between Stephen P Hall, an Individual, whose
address Is 421 Sunset Beach, Klamath Falls, OR 87801 (referred to below as "Grantor"); and South Valley State
Bank, whose address.is 5215 South Sixth Street, Klamath Falls, OR 57503 (referred to below ag "Lender”),

ASSIGNMENT. | For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, tille,
and Interest in and to-the Renis from the following described Property located in Klamath County, Siate of
Oregon: Lot O R - e

Unit D of Tract 1298, MT. VIEW CONDOMINIUM, according to the official piat thereof on file in the office
of the Couniy Clerk of Klamath County,: Oregon, situated in the SW1/4 of the NE1/4, Seclion 20,
Township 38‘SOuﬂ1,EIRan‘ge 9 East of the Willamette Meridian, Klamath County, Oregon.

The Real Properly or its address e commonly known as 2300 Clairmont Drive, Klamath Falls, OR 97601,
DEFINITIONS. " The following words shall ave ihe follawing nisanings when ussd in ihis Assignment. Terms not ctherwise defined In this Assignmen!
shall have the meanings sltribulad to such terms in the Uniform Commerclal Code. All references to dollar amounts shall mean amounts In mwhs
monsy of the Uniled Stales of America,. -~ . - - .. o

assignments and sacurily Inte rest provisions relating to the Rents.

Event of Defaull. Tiha Words "Event of Default” mean and include without limitation any of the Events of Default sat forth below in the ssction ttied
"Evenls of Default.® "+t o

Grantor. The word-"Granlor™ moans StephenPHall, - - .. - . :

Indebledness. The word "Indebladness” msans all principal and intorest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or axpanses incumed by Lendsr to enforce obligations of Grantor under this Assignment, togather with
interest on such amounts &5 provided in this Assignment. _

Lender. The word "Lendar” means.South Valiey Stats Bark, ifs successors and assigns.

Note. The word "Nole" maeans the promissory nolo or credit agresment daled March 15, 1995, in the originai principal amount of
$78,338.45 trom Granior 1o :Lendsr, together- with all renewals of,.extensions of, modifications of, refinancings of, consolidations of, and
substituﬁonsfor the promissory nots or agreement. '

Properly. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” section.

Res! Property. The words "Real Propert)" mean tha property, interests and rights dascribed above in the "Property Definltion” section.

Related Documents. The words "Related Documents” mean and includs withoui limilation ell promissory noles, credit agresmants, ioan

agreaments, environmental agreements, guaranties, security agreaments, mortgages, deeds of trust, and all other instruments, agresments and
documents, whather now or h fler axisting, exoculed in connaction with the Indebledness.

Rents. The word "Rants® means ell rents, revenues, income, lssues, profits and proceads from the Property, whather due niow or faler, including
without limiiation ail Rents from all leasas described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UgDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. TH!S ASSIGNMENT IS GIVEN AND ACCEPTED O¥
THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. - Excopt as olherwise provided in this Assignment, Grantor shall pay to Lender all amounts sacured by this
Ascsignment as they become due, and shall strictly porform all of Grantor’s obligations under this Assignment. Uniess and until Lender exercises its right
to collect tha Rents as provided below and so long as thera is no dsfauit under this Assignment, Grantor may remain in possession and contro! of and
cperate and manage the Properly and collect tha Rents, provided that the granting of the right to collect tha Rents shall not constitute Lendar’s consent
to the use of cash collaleral in'a bankruptcy proceading.™ <

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect to the Reants, Granlor rapresents and
warmranis to Lender that:

Ownership. Grantor is entiled to receiva the Rents free and clear of gll rights, loans, liens, encumbrancss, and claims except as disclosed to and
accepled by Lender.In writing. - : ) .
" Right to Assign. Granlor has tha full right, power, and authority to entar into this Assignment and 1o assign and convay the Resnts io Lendsr.
No Prior Aselgnment.’ Granlor has not previously essigned or conveyad the Rents io any other person by any instrument now & force.
No Furthsr Tranater., Grantor will not sedl, assign, encumber, or otherwise dispose of any of Grantor's rights in the Renls axcept as provided i
this Agreemant. 'f(
/
LEMDER'S RIGHT TO COLLECT RENTS. Lendsr shall have the right at any time, sad-svea-lbough-ae dofault thal have occured under this
* Assignment, to collact and receive the Rents. For this purpose, Lender is hereby givan and granlad tha following rights, powers and authority:
. Notice to Tenanls. Lender may send notices to any and afl {enants of the Property advising them of this Assignment and directing all Rents to be
% paid diractly to Lender.or Lender’s agent.
j Enter the Property. Lender may entor upon and take possession of the Property; demand, coBiect and receive fom the fenants or fom any ohar
~ ./ persons Eable therefor, a8 of the Rents; institula and carry on all legal proceedings nacessary for the prolaction of the Property, including such
~  proceedings as may be necessary. o racover: passession of the Property; collect the Rents and remove any tenani or tenants or olher persoes
from the Property.
Malnlalhmei?tbpetty,—tsfu'iarmyenhr@ontheProperlyloMnﬂnﬁm&anﬂkﬂgﬂwmmwwmymm&ﬂwwmd
&ii services of all employees, inclucing their equipment, and of ak continuing costs and expenses of mainizining the Property in proper repsir and
condition, and also o pay all taxes, assessments and waler utifities, and the premiums on fire and other insurance oflecisd by Lander on e
~ ‘Compliance with Lewe. Lender may do any and a¥ things lo execute and comply with the laws of the Stale of Tregon and g0 63 other laws,
rulas, orders, ordinances and requirements of all other governmantal agencies afiecting the Property. "

Assignment. The word “Assigiiment™ mears’this Assignmant of Rents batween Grantor and Lender, and includes without limitation af




03151395 AL ASSIGNMENT OF RENTS | 6574 rege2
Loan No 205657 == , (Continued)

Lewml’mpecwLMmymﬁummMawpmdﬁmeﬁyhmm«mstmmzsm
maydaamaypropdsb. i
mem%MmMnWmMWthmamMmh
Property, inchdiing the collaciion end i Rents.

IS ARG ST

Ko Reguirement to Act. Londer shall not be required foregoing ummmwmmeﬂmmxﬁa
amawmmawmwmmmmwmmwam.

APPLICATION OF RENTS. Mwm:wmmmbyumhwmm%mwmumammmwm
Rents. wm.missdemmswmmmmmuwaMdmmwt
hwwer,snymnentsracelvedbyMMmMmthomﬁmmemwlem AJ expancRiures
madebyLendsrunderﬂisAsignmﬁ{andnolraimbwsedfromlheRantsshalbecomeﬂpanoﬂhelmmmm&wm
shaﬁbepeyablaondemnd.wﬂhmtasﬁalﬂ\smmhﬁomda%aofamemunﬂpaid.

FULL PERFORMANCE. Hmmmandumlndabbdmwmnduaanddmmummmmmdmsmmarmﬁs

: H\eNoie.andmsRelatadDocumms,Lendashallaxecu!eandde&ver!oerantorasxﬂablssaﬁsh&mdmﬁsgwmm:ndsm
sh@mn%dtemﬁna!iondanyﬁmxﬁmstatsrraﬁtonfdesvidancingLander'ssecuﬂyinterestiniheRenessndthaFmpMy. Any terminalion e
required by law shel be paid by Granior, if parmitisd by applicabie law.

EXPENDITURES BY LENDER. ifoantoriailstocomplywﬂhanyprovisionoﬂhisﬁasignmm.orﬂanyacﬁonorprocaedng‘swm@dhﬁwm
ma!eriaﬂyaﬁedl.endﬂsinter&stsintmPropMy.Lenderontanlcr’sbehaMmy.bulshalnotberaq;ﬁmdto.hkamywﬁonhiwsm
appropriate. Anyanwumwiwndawendslnsodoingwiﬂbea:!n!etes!atlhera&schemedummmmm&%m«mm
Lender io tha dats of repayment by Grantor. Al such axponses, at Lender’s option, wil (a} be payable on desnand, (b) be sddsd to the balance of the
Noieandbaeppaﬁonedamongandbepayablewithanyinstanmefﬂpaymemslobwomduedma:w {i) the term of any epplicabls insurancs
policy or (i)meremalringiarmdu\em.a(c) . L ¥ i
Assignmaent also will secwe payment G. thesa amounis. The rights providad for in

remedias to which Lender may be entitied on account of the defaull. Any such action

bar Lendar from any remedy that it otherwise would have had.

DEFAULT. Ewhdﬂswoﬂim.atﬂwopﬁondwm.shsncorsﬁm&emmmadefam (Event of Dsfauil’) under this Assignment:
Detault on Indebledness. Failure of Grantor to maka any payment when due on the indsbladness.

Compliance Detauil. Faiure fc comply with any other tarm, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents. Ifsuehetaﬂwelscwableandlf&amorhasmfbemgivsnanoﬁceofnbrsachofmesamproviséono!nis
Assignmmwuntrmpteeedngtwe!va(m)mnths.nmybewad(andevsrﬁofD@aMwiﬂhaveoccwred)i!Gmn&or.aﬂserdersm
wrilten notica demanding cure of such failure: (a) curas the failure within fiftsan (15) days; or (b) if the cure requirss maore than fiflgen {15) days,
Emn)ediatelylrﬁﬁalassi.epssuﬁidsmmcmamwﬂmand:hereaﬂarconﬁnuesand complatasa!reasonableandnmsrystepssufﬁdemto
produeecompﬂnneeassoonasraasonab!ypmc&nl.

Default in Favo(b? Third Pariles. Should Borower of any Grantor defauit under any loan, extension of cradit, sacurity agreement, purchess of
sales agreemant, or:any other agreement, in.favor of any other credilor or person that may materially affect any of Bomrower's properly of
goﬂcwaf's or any Grantor's: ability. to repay the Loans of perform their respective obligations under this Assignment or any of the Reialsd

Faise Statements. - Any warranty, representalien or stalement made or furnishod to Lender by or on bahalf of Grantor under this Assignment, the
Note or the Related Documents is falsa or misloading in any material respect, either now or at the time mads or furnished.

Other Defeulis. Failure of Grantor to comply with any term, obligation, covenant, of condition contained in any othor agresmant between Granior
and Lender. co . . .

Death or Insolvency. The death of Grantor o the dissolution or termination of Granto’s existance s a going business, the insolvency of Grantor,
the appointment of a receiver for any part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, o the
commencemant of any proceeding under eny bankruplcy o insolvency laws by or against Grantor.

Foreclosure, Forfaiture, efc. Commencemant of foreclosure or forfeiiure procsedings, whether by judicial proceading, set~help, repossession of
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of & good taﬂhdisputebyemn’toraslothevaﬁdﬁyamsonablanesoﬂhe ciaim which s the basis of the foreciosure or forafefiure
proceeding, provided that Grantor gives Lender written notics of such claim and furnishes reserves or a surety bond for the claim satisfaclory to
Lel . R

Events Affeciing Guarantor. Any of the preceding events occurs with respact to any Guarartor of any of the Indebtedness o such Guaranicr
dias or becomes incompetant. Lender, et its option, may, but shall not be required to, permit the Guarantor’s estate 1o assume unconditionally the
obligations erising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event ot Defaull.

-

Insacurity. Lender in good faith deems itself insecure.

RIGKTS AND REMEDIES ON DEFAULT. Upon tha cccurrence of any Event of Default and at any time therectar, Lender may exercise any ong of
more of the following rights aind remedies; In additicn to any other rights or remagies provided by law:

Accelesate Indebtedness. Lendsr shall have the right at its opticn vithout notice to Grantor to declare the entire Indebladness immediaioly dus
and payabls, including any prepayment penalty which Grantor would ba required to pay.

Coliect Rents. Lander shall have the right, without notice to Grantor, 10 take possession of the Proparly and coliect the Rens, inciuding amounis
past due and unpaid, end apply the net procoeds, over and above Lender’s cosls, ageinst the Indebledness. in furtherance of this right, Lencer
may require any tanant or other user of tha Property to make payments of rent or use fees directly to Lender. If the Renis are collecied by Lender,
then Grantor krevocably designaies Lendar as Grantor’s attorney-in-fact to endorse instruments recsived in payment thereof in the name of
Grantor and to nsgotiats iha same and collect tha proceads. Payments by tenants or other users to Lender in response lo Lender's demand shal
satisfy the obligations for which the payments are made, whether or noi any proper grounds for the demand existed. Lender may exarcise is
rights undsr this subparagraph elther in person, by agent, or through a receiver.

Appolnt Recelver. Lander shall have tha right to have a receiver appoinied to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to opsrate the Property preceding foreclosure or sale, and to collect the Rents from the Property and ap
proceads, ovar and above the cost agsinst the Indebledness. Tha receiver may sarve without bongl if permitied by law.
Lander’s right to the eppoiniment of & receiver shall exist whather or not the apparent valus of the Property exceeds the Indebladnass by &
substantial amount.” Employment by Lender shall not disqualify a person from serving as & recsiver.

Other Remedles. Lender shall have all other righls and remedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constituis & waiver of or prejudice
the parly’s rights otherwise to demand strict compliance with that provision or any other provision. Etection by Lender lo puisue any remedy shal
not exclude pursuit of any other remedy, and an alection to maka axpenditures or take action to perform an obligation 0f Grantor under this
Asslgnmﬂaﬂa!a!cmd&antoﬂopeﬂmnsh&lndeﬂm!mmmnllomadshmammmmmnismbgnm

Allomneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this Assignment, Lender thall ba entitled io

recover such sum as the court may adju Wissther or not any court action Is involved,

i protection of its inlerast or the enfor-ament

expenditure untid rer~  :t the

rate providad for in tha Nole. Expansss coversd by this paragraph Include, without limitation, however subject to any kmits under appl ¢ law,

Lendar's atlomays’ feos and Londer's legal expenses whether or not thee Is a lawsult, including atiorneys’ tees for bankrupicy proveedings

(including efforts to modify or vacate any automatic stay or Injunction), appeals and any anticipated post-ludgment collection services, the cost of

searching records, oblalning title reports (including foreciosure roposts), surveyers' reports, and appraisal fees, and tile insurance, to the extent
pormitied by applicable law. Grantor also will pay any cou! costs, in addition fo all other sums provided by law.

MISCELLANEQUS PRQVISIGNS. The following miscellanacus provisions are a part of this Assignment:

"Amendments. “This Assignmant, togsther with any Related Documants, constitules the entire understanding and agresmant of the parlies as [
the matlers set forth in-this Assignment. No salieration of or amandment o this Assignment shali be effective wniess given in writing and signed by
the party or paries sought to be charged or bound by the sitaration or amendment. S e
Appliceble Law. This Assignment hes been celivered to Lender and accepled by Lender In the Stale of Oregon. This Assignment shel
be ggygq@k‘@j@w consirued In accordance with the laws of the Stats of Oregon.
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Ho Modlification. Grantofshaunoienleflntoanyagmemémw}thlhe holdar of any morigage, deed of trust, or other sacurily agreement which
has priority over this Assignment by which that agreement is modified, amendad, extended, or renewed without the prior vaitisn corsent of

Iiem Grantor shall neither request nor accept any future advances under any such security agresment without the prior written consont of
ender.

Saverability. If a court of compstant jurisdiction finds any provision of this Assignment to be invalld or unenforceable as to any parsen of
clrcumstance, such finding shall not render that provision invalid or unanforceabie as to any other persons or circumstances. If feasible, any such
cffending provision shall be deemed to be modified to be within the limits of enforceabliity or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Assignment In all otha respects shall remain valid and enforceable.

end Assigns. Subject to tho fimitations stated In this Assignment on transter of Grantor’s interest, this Assignment shall be binding
upon and inure to the benefit of the parlies, thelr successors and assigns. If ownarship of the Property bacomes vested In a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Assignment and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the indebledness.

Time Is of the Essence. Tima Is of the essance in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to ali Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed o have waived any rights under this Assignment {or under the Reletled Documents) uniess
such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A walver by any pariy of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otharwise to demand strict compliance with that provision or any othor provision. No prior waiver by Lender, nor any courss of dealing bstwean
Lendsr and Grantor, shall constituta a waiver of any of Lender's rights or any of Granlor's obligations as fo any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consant by Lender in any insiance shall not constitule continting consant lo
subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ Ail THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES 7O IT3
TERMS.

INDIVIDUAL ACKNOWLEDGMENT

W/ 5 : " OFFICIAL SEAL
STATE OF I > KRISTI L. REDD
§ Qg5 NOTARY PUBLIC - GREGON
° : COMMISSION NO. 010433
conty oF / g MYCOMMISBION EXPIRES NOV. 16,1995

On this day belore me, the undersigned Notary Public, personally appeared Siephen P Hall, to me known lo be tha individual described in and who
exsculad the Assignment of Rents, and acknowledged thst he or she signad the Assignmgnt as his or her free and voluniary act and deed, for the uses
and purpesas thesein mentioned. 5 W

7/

Glv n'gyhandend dsy of 18 ?5 .
By_ /VIAL A Residing at_", ia /048 Z
Ho%ayl)ubmmmmthasaaie of 0/66_6’0/(/ uyeoemnisslona{p!res ////(0/75 J

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 22nd day
of March AD. 19_95 at_ _11:01 o’clock A_ M., and duly recorded in Vol. __ M85 .
of Mortgages onPage __6573
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