e O MERGLR ¥ w1 .
RECORDATION REQUESTED
£2127 Uity Mallsy Stats B a1
5216 South Sixih Stree

5215.South Slkth, Stroet
Kiamath Fails, OR. 97603

SEND TAX NOTICES TO
Scuth Valley Siate Bankc "
5216 South Sbth Street. . ...
Kiamath Falls, OR §7603

o \XTC’DAW)'L\LO_ S " SPACE ABOVE THIS LIKE IS FOR RECORDER'S USE OMLY

. ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 15, 1985, between Jon S Wayiand, Joan T Wayiand and
Richard F Laubengayer, es Tenants in. Common, whose acldress is 841 Pacific Terrace, Klamath Falls, OR
97601 (referred to ' below as "Grantor™); and South Valley State Bank, whose address is 5215 South Sixth Street,
Kiamath Falls, OR '87603 (referred to below as “Lender™).

ASSIGNMENT. -For valuab!e'eor_nslderaﬂon, Grantor assigns and conveys to Lender all of Grantor's right, title,
and 'interest in and to the Rents from the following déscribed Property located in Klamath County, State of
Cregon: = SRR

Unit E of Tract 1298, MT, VIEW CONDOMINIUM, according to the official plat thereof on file in :he office
of the County Clerk of Klamath County, Oregon, sifueted in the SW1/4 of the NE1/4, Scction 290,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.

The Real Property or its address Is commonly known as 230¢ Cialrmont Drive, Kiamath Falis, OR 97601,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not otherwise definad in this Assignment
shall have ths meanings, attributed to such terms In the Uniform Commercial Code. All references lo dofiar amounts shall mean amounts in lawful
money of the United States of America. - = . e
Assignment. The word "A gnmont”. means this: Assignmant of Rents between Granlor and Lender, and includes without Emitation all
assignments and security inferest provisions relating to the Rents. . _
Event of Default. The words "Event of Dafaull® mean and include without limitation any of the Events of Default ==! forth bsiow in the saclion titled
"Evenis of Defauft.”

Grantor. The word "Grantor” means Jon'S Wayland, Joan T Wayland and Richard F Laubangayer,
Indebledness. The word "Indebledness” means all principal and infersst payable under the Nots and any amounts expended or advanced by

Lender'to dischirge obiigations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Assignment, together with
interest on such amounts as provided In this Assignment.
Lender. The word "Lender™ means South Vailsy State Bank, its successors and assigns.
Nots. . Tho.word "Note" means the promissary nole or credit agresment dated March 15, 1695, In the original principal amount of
$84,177.34 from Grantor to Lender, together with all renewals of, exlensions of, modifications of, refinancings of, consclidations of, and
substitutions for the promissory note or agresment. L ’
Property. Tie word "Property” means the real property, and ali improvements theraon, described above in the "Assignhment” section.
Real Properly. The words "Real Property” mean the property, interests and rights dsscribed above in the "Property Disfinilion™ section.
Relaled Documants. The words "Related Documents” mean and include without limitation ail promissory nobes, credit agreements, lean
agreements, environmental agreements, guaranties, securily agrsements, morlgages, deeds of trust, and all other instruments, agreements and
documents, whather now or hereafter existing, executed in connection with the Indebtednass.
Rents. The word "Renis” means all rents, reveriues, inceme, Issuss, profits and proceeds from the Property, whether due now or later. including
without limitation ell Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT iS GIVEN TO'SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING’TERMS; B ’ ’
PAYMENT. AND PERFORMANCE. Except as otherwise piovided in. this Assignment, Granlor shall pay to Lender &l amounts secured by this
Assignment as they become duse, and shall sirictly porform all of Grantor’s obligations under this Assignment. Unless and until Lender exarcises its right
to coliect the Rsnts as providad below and so long as thers is no default under this Assignment, Grantor may remsin in possession end controt of ¢ °
operata and manage the Property and collect the Rents, provided that the granting of tha right to collsct the Rents shall not constituta Lender's cons
to tha use.of cash collateral in a bankruplcy pracseding. »
GRANTOR'S: RE?RESENTATIONS»AND WARRANTIES WiTH'RESPECT ‘TO THE RENTS. Wilh respect to the Rents, Granlor represents and
warrants foLender that: - . - oL : . :
~ Ownership. Grantor Is entitlad to racéive ffis Rents free and claar of all rights, loans, llans, encumbrances, and claime except as disclosed to and
accepled by Lenderinwriting. - -+ . oo o L o
Rightto Assign.’ Grantor has the Ml‘dghi,'poWef. and authority fo enter Into this Assignment and to assign and convay the Rents to Lender.
Ko Pricr Assignment. Grantor has not previously assignad or conveyed the Rents to any othar person by any instrument now in force.
* No Further Transfer. Grantor will ~ot'sell, assign, encumbsr, or otherwiss disposa of any of Grantor's rights In the Rants except as provided In
this Agreemant. - o LT E o
LEMDER'S RIGHT TO COLLECT RENTS. 'Lender shall have the right at any time, and-oven-thotigh-no dofault shall have occumed under this
Assignment, to cqiieqt and ret;elye the Rents. For this purpose, Lender.is horeby given and grantad the following rights, powers and authcrity:
Nolicé to Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this Assignmant and directing all Rents % be
pald directly to Lendgr or Lender’s ggen@.:» - E i
Enler the Property. Lendér may enles upon and take possession of the Property; demand, collect and rscaive from the tenants or from any ott:
persons Hable tharefor, all of the Rents; institute and carry on gll legal procoedings necessary for the protaction of the Propesty, including such
proczadings as may be nacessary to recover possession of the Property; colloct the Rents and remove any tenant or lenants or othor persons
from the Property. - AR . .
Malntaln the Property. Lendsr may enter upon the Proparly lo malntain the Property and kesp the sams in repelr; 1o pay ths cosis thereof and of

all services of all employess, Iincluding their equipment, and of all continuing costs and expenses of maintaining the Property in proper repalr and
‘Gondition, and also to pay all taxes, assessments and water utiliies, and the premiums on fire and other insurance effecled by Lendax o1 the

. . 0

Compllance with Laws. Lender may do any and a!l-things io exécme and éomply with the laws of the State of Oragonand 4350 aff other laws,
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ruies,nfdets. prdinanees" and requirements of ali othor gomnmﬁfél egencies affecting the Property.

Laase the Property.: Lender may rent or lease:the whole or. any-part of the Property. for such term or terms and on such conditions es Lender
may deem appropriale. 11l Ui

Employ Agents.” Lender may Gngage such agant of agants as Lendet may desm approprials, either In Lendar’s name of In Grantor's nams, 1o
,.s/l‘k—\ rent and mavnagg’merPrqudy. Includ!ng the collec»lionkat‘\d spplication of Rents. i{/m Wuzf'

! Oy o aiswent ¢-a 2 sndoerma ’ leleTes
i )

AN
/gf///" ‘Mo Requlrement to A&t Lendar shall not be reqired fo do any of the foregoing acts or things, and the fact that Lender shall have performaed 008

or move of the foregcing acts or things shall not require Lender fo do any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurad by Lander in connection with the Property shall be for Grantor's sccount and Lender may
paysuchcostsandexperseslrom—,mnents.;Lander,lnits,solediscreﬁon,shaﬂda\erninemeappacaﬁonof e Rents recsived by #;
however, any such Rents received by Lender which are not applied io such costs shall be applied to the Indebledness. AR expenditures

mada by Lender under tnis Assignment and not reimbursad from the Renis shall secured by this Assignment, and
shall be payable on demand; with interest at the Note rate from date of exponditure until paid.

FULL PERFORMANCE. If Grantor pays all'of the indebtedriess when dus and otherwise performs ali the obfigations imposed upon Grantor under this
Assignment, the Nole, and the Related Documents, Lender shall execuie and deliver 1o Grantor a suitable satistact i s

statements of tesmination of any financing statement on file evidencing Lender's securily interest in the Rents and the Property.

required by law shall be pald by Grantor, if parmitted by appiicable law.

EXPENDITURES BY LENDER. 1 Grantor falis to comply with any provision of this Assignment, or if any action of proceading is commenced that woukd
materially affect Lender’s interests in the , Grantor's behaif may, but shall not be require! action that Lender doams
appropriate. - Any amount 1 bear interast at the rate charged undar tha Nots from tha dale incurred or paid by
Lender to the date of repayment by Grantor. s L dded to the balance of tha
Note and be apportioned amond and be payabls ing ei applicable insurance
poticy or (il) the remaining tesm of iha Note, of (c) be treated as a ball

nment also will secure payment of these amounis. The rights provi
remedies to which Lender may be sntitied on account of the default. Any such action by Lender s!
bar Lender from any remedy that it otherwise would have had. :

DEFAULT. Each of the following, atthe opﬂon' of Lender, shall constitute an avent of datault (Event of Default™) under this Assignment:
Default on Indebledness. Fallure of Grantor 1o maks any payment when due on the indebtedness.

Compliance Defeuli. Fallure to comply with any other term, obiigation, covenant of condition contained in this Assignment, the Nole o in any of
the Related Documents. 1f such a failuro is curabls and it Grantor has not been given a notice of & breach of the sams provision of this
Assignment within the proceding tweive (1 ba cured (and no Event of Detautt will have occurred) i Grantor, afier Lender sends
written notice demanding cure of such failure: (a) oures the tellure within fiflean (18) days; of (b) i tha curo requires MorG than fileen (15) days,
immediately initiatss sieps sufficlent to cura the fallure and {hereafler continues and completes all reasonable and necessary sisps sufficient to
produce compliance as s00n &5 geasonably_pracﬁcal.

Detautt In Favor of Third Parties.. Should Borrower or any Grantor default under any loan, extenslon of credit, security agresmant, purchase &
sales agreement, or any other agresment, in faver of any other creditor o person that may materially affect any ot Borrower's proporly O
Borrower’s or any Grantor's’ abity to repay the Loans of perform their respeciive cbligations under this Assignment or any of the Relaied
Documents. R . :

False Stataments. Any waranty, representation or statement mads or furnished to Lendsr by o7 on behaif of Grantor under this Assigranent, the

Nots or the Ralated Documants is faisa or misieading in any material respect, either naw of at the ime made or furnished

Other Defaulis. Failure of Grantor fo comply with any term, obligation, covenant, or condition contained in any other agreement betwean Granior
and Lender.

Desth or Insolvency. The daath of Grantor or the dissolution or termination of Granto’s existence &s a going business, the Inscivency of Grander,
the appointment of & recslver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proee_sedlng under any bsnkrupicy or insotvency laws by of against Grantor.

torteiture proceedings, whether by judicial proceeding, seti-help, repossession of
ny of the Proparly. Howaver, this subssection shall not apply
hlchtsihebasisdthemedcsmeormcaﬂm
!!-gsmsefvasm'asureiybondfcrihadﬂmssﬁstadoqlo

Evenis Afiecting Guarantor. - Any of the precading events occurs with raspect lo any Guarantor of any of tha Indebtedness of such Guaranior
dies or becomes Incompetent. Lender, at its option, may, but shall net ba required to, permiit the Guarantor’s estals to assume unconditionally the
obligations arising under the guaranty in @ manrer satisfactory 1o Lender, and, in daing so, cure the Event of Default.

insecurity. Lender in good fath doams fisalf insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier, Lendsr may 8xsrcisa any one or
mose of the following rights and romadies, in addition to any other rights or remedies provided by law:

Accolerate Indebtedness. Lendsr shall have the right at its option without notice 1o Grantor to declare the entire Indebladness immadiclely dus
and payable, including any prepayment panalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, {0 lake possession of the Property and colect the Rents, including amounts
past dus and unpald, and apply the nel procesds, over and above Lender’s costs, against the Indebtedness. in furthecance of this right, Lander
may require any tenant or other user of the Propetty to make paymants of rent or use foas directly to Lender. If the Rents are colleciad by Landar,
then Grantor - imevecably dasignates: Lender as: Grantor's attorney-in-fact to endorse instruments received in payment § of
Grantor and 1o negotiate tha sams and collect the proceeds. Payments by lenants of other users io Lender in response to Lender’s demal

salisfy tho obligations tor which'tne paymsnis are made, whether or not any proper grounds for the demand exisied. Lendsr may exercise its
rights under this subparagraph sither in person, by agent, o through a receiver.

Appoint Recelver. Lander shall have the right to have a receiver appointed to take possession of all or any part of the Propsrly, with the power 1o
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renits from the Properdy and apply ihe
proceeds, over and above the cost of the receivership, against the indebtedness. The receiver may senve without bond i permitled by law.
Lender's right to the appointment of & raceiver shall exist whather or not the apparent value of ihe Property exceeds the Indeblaedness by &

substantial qmount. Employment by Lender shall not disquelity a person from serving as a receiver.
Other Remedles. Lender shall have all other rights and remedies providad in this Assignment or the Note of by faw.

Walver; Election of Remedies. A waiver by any pasty of a breach of & provision of this Assignment shalt not constitute a waiver of of prejudice
the party’s rights otharwise to demand strict comptianca with that provision or any . Election by Lendar 1o pursus any remedy shal
not exclude pursult of any other remedy, and an election o meke expenditures to perform an obligation of Grantor undex this
Assignment after fallure of Grantor to pariorm shali not affect Landar's right to daclare a default and axercise its remedies under this Assignment.

Altorneye’ Fees; Expenees. ) Assignment, Londer shall be entited 1o

rate provide:

Lender's attornays’ fees and Lender’s exponses whether of n

(including efforts to modify or vacate any automatic stay or Injunction),

searching records, obtalning tile reports (including foreciosure reporis), surveyors’ reports,

permitted by appllcable law. Grantor also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEOLS PROVISIORS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire undersianding and agreement of tha parties &% to
=he matiers set forth in this Assignmant. No aHeration of o7 amendment to ihvs Assignment shail be effactive uniass given in writing end eigesd by
he gartx aiparﬂ& sought to be charged or bound by the alteration or amendmant. SN
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Applicsble Levs, This Assignment has been delivered to Londer end accepled by Lender In the Stale of Orsgon. Thie Asaignment shell
begovemadbyendeonstruedlnweo«dancewﬂht!wlwsomwswteo!m;on.

Mulilple Partles. All obiigations of Grantor undar this Assignment shall be joint and seversl, and all references to Graritor shsfi mean each and
every Granior. This means that each of the persons signing below is responsibla for &ii obligations in this Assignment.

No Modification. Grantor shall not enter Into any agresment with the holder of any mortgage, deed of trust, or other security agreemert which
has priority over this Assignment by which that agreement is modified, amanded, extended, or renewed without the prior writlen consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agresment without the prior writien consent of
L ender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to ba invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabia as to any other persons or circumstances. If feasidle, any such
oiending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of ihis Assignment in ali other respects shall remain valid and enforceabie.

Successors and Asslgns. Subject to the limitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vesied in & person other than
Grantor, Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Assignment and the Indebiadness by way of
forbearance or extansion without releasing Grantor from the obligations of this Assignment or liability under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stale of
Oregon as to all Indebiedness secured by this Assignment.

Waivers and Consents. Lender shail not ba deemed to have waived any rights under this Assignment (or under the Related Documants) unless
such walver is in writing and signed by Lender. No delay or emission on the part of Lender in exercising any right shall oporale as a waive. of
such right or any other right. A waiver by any parly of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise 1o demand strict compliance with that provision or any other provision. No prior walver by Lender, rior any coursa of dealing between
Lender and Grantor, shall constituie a waiver of any of Lender’s rights or any of Grantor's obligations a3 1o any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR:

STATE OF ) © OFFICIAL SEAL

. o KRIST}
COUNTY %V(ﬂg%/ yas <] NOTARY PuﬂticR-Eggecon
oF ) COMKISSION NO, 010431

) MY COMMISSION EXPHES NOV. 16,1995

On this day bafore me, the undarsigned Notary Public, personally appeared Jon § Wayland, Joan T Wayland end Richard F Laubengayes, ic me
known 1o b the individuals described in and who execuled the Assignment of R:m:jwledgad that thay signed the Assignment as their tree

and voluntary act and dead, for the uses and purposes i n mentionad. M/ 5
21 f? .
By . Residing &t

Glven m /5, day of
ey e s o o s ot _(LEBOU v commsnenbres__ 1/ 0]35

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 22nd day
of March AD,19_95 at 11:01 o'clock A M., and duly recorded in Vol. __M95 .
of Mortgages onPage ___ 6588 .

Bernetha G%%i County Clerk
By 7




