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AQSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 16, 1995, between Prakash J. Patel, Sharmistha P. Patel,
Paresh J. Patel and Bina P. Patel, vested as Prakash J Patel and Sharmistha P Patel, husband and wife, as io
an undivided 50% Interest; Paresh .J Patel and Bina P Patel, husband and wife, as to an undivided 56% Interest,
whose address is P.0..Box 41160, San-Jose, CA 95160 (referred to below as "Grantor™); and South Vaiiey Stale
Bank, whose address Is 801 Main Street, Klamath Fells, OR 87601 (referred to below as "Lender”).

ASSIGNMENT. For valuable conslderauon, Grantor assigns and conveys o Lender el of Grantor's right, title,
and ‘interest in and to the Rents from the fol!owing described Property located in Klamath County, Stale of
Oregon--

See atlached Exh'bit "A"

The Real Property or its 'a‘ddréss i3 commonly known as 3006 Greensprings Drive, Klamath Falls, OR 87601.
DEFINITIONS. - The following words shall have the following meanings when used in this Assignment. Terms not otherwise defined in this Assignmant
shall have the meanings atiributed to such tsrms in the Uniform Commercial Code. Ali referances to dollar amounts shali mean amounts in lawhd
money of the United Stales of America.. .. -

Asgignmen!. The word "Assignmant” means lhls Asslgnmeni of Rents between Granlor and Lender, and includes without kmitation el
assignments and secuﬂty intersst provisions relaling to the Rents.

Event of Defaull. The woa'ds "Evsnt of Defauﬂ’ mean and include without limilation any of the Events of Dafault set forth below In the ssction tlied
"Events of Default.” :

Grantor. The word "Grantor” means Prake.sh J. Patel, Sharmistha P. Patel, Paresh J, Patel and Bina P. Patsl.

Indebledness. The word "Indebledness”™ means ail principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obiigations of Grantor or expenses incurred by Lender o enforce obligations of Grantar under this Assignment, together with
interest on such a'nounls as provnded in'this Assignment.

Lender. The word "l.ender‘ means Sou!h Vallay State Bank, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreament dated March 16, 1995, in the original principal amount of

$285,000.00 trom Grantor to. Lender, together with all renewals of, exlensions of, modifications of, refinancings of, consoications ¢, and
substitutions for the promissory note or agreement.

Property. The word ?rnpéﬁy" means tha real property, and all improvements thereon, described above in the "Assignment™ section,
Real Property. The words Real Piopw mean the property, interests and rights described above in the "Property Definition” section,

Relsted Documents. The words "Related Documenis” mean and include without Emilation all promissory noles, credit agreements, loan
agreements, environmantal agreements, guaranties, security agresments, morigagas, deeds of trust, and all other instruments, sgreements and
documents, whather now or hereafter existing, executed in connection with the Indsbtednass.

Renis. The word "Renis™ means &ll rents, revenuss, income, Issues, profits and proceeds from the Property, whether dus now or later, including
without limitation alt Rents from all leases described on any exhibit aitached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMAMNCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR Pl‘JgDTg Tl;E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O
THE FOLLOWI MS:

PAYMENT AND PERFORMANCE. Emept as otherwise provlded in this Assignment, Grantor shali pay to Lender all amounts secured by thiz
Assignment as they become due, and shall strictly perform al! of Grantor’s obligations under this Assignment. Unless and until Lender exarcises its right
to collect ihe Rents as providad below and o long as there is no default under this Assignment, Grantor may remain in possession and control of and
oparals and manage the Property and coliect the Rents, provldsd that the grantmg of the right lo coBact tha Rents shall not constitute Lendgec’s consent
to theaseofcashcoﬁatamllnabank_n_x,rzlcyproceedlna. o

GRAHTOR’S REPRESENTATHONS AND WARRANTIES WITH 'RESPECT 7O T!-E RENTS. With raspect to the Rents, Grantor represents anc
warrants to Lender that: * -

Ownership. Grantor ks entitied to receive the Rents free and clear of al rights, loans, fiens, encumbrances, and claims excep! 8 disziasad 1o and
accepled by Lender in wriing. .

Right to Aesign. Grantor has the full right power, and authority to enler lnto this Assignment and to assign and convey the Rents io Lendar.
Ko Prior Assignment. Grantor he 2! previously assigned or convayad the Rants to any other person by any instrument now in force.

No Further Transfer. Grantor wiil riot seli, assign, encumber, or otherwise dispose of any of Grantor’s rights in the Rants except as provided in
this Agreamant. ]

LENDER'S RIGHT TO COU.ECT RENTS. Lender shall have tho right at any lime, and even though no dofauti shall have occurred under this
Assignment, to collact and receive the Renis. For this purpose, Lender is hereby given and granted the following rights, powers and eutherity:

Nciice o Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and direcling ali Rants o be
paid diractly fo Lender or Lender’s agent.

Enter the Prepesty. Lender may anter upon and take possession of the Property; demand, colisct and recsive from the tenants or fom any olher
persons lable therefor, all .of the Reats; institule and cary on all legal proceedings nocessary for the protaction of the Property, including such
proceedings as may.be necessary to recover possession of the Proparty; coliect the Rants and remove any tenan! or lenants or other persons
from the Propedy

Malintaln the Propeﬂy Lender may.enter upon the Properly to maintain the Property and kesp the same in repalr; to pay the costs thereof and of

ail services of all employees, including their equipment, and of all continulng costs and expsnses of maintaining tha Property in proper reparr and

conditien, and also to pay-all -taxes, assaszments and water u'ﬂmes, and tha premiums on fire and other insurance effected by Lender on the
- Property. .

- Compllance wlth Lews. Lendar may do any and all things to execute and comp!y with the laws of the Stata of O(sgon ana &!s0 alf other lawe,
rules, orders, ordinances and requirements of all other governmentsal agencies affecting the Property.
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Leus PtopeﬂyLsndermay rant of | 4 wholeoranyparlot thaProperty for such term or terms and on such condiions as Leades
may desm epproprials. o ’

Employ Ageﬁis. isadev:,mey_apggga_swh agent.or.agents as Lender may deem appropriate, either in Lendar’s name or in Granto’s name, 0
rent and manags _th‘e‘_Property:. lndudlng lhe coliection and,appl!caﬂon of Rents.

Other Acts. -Lender imay do'all such other things and acts with respect to the Property as Lendar may deam approprials and may act exclusively
and sclely in the place and stead of Grantor and to have all of the powers of Grantor for tha purposes stated above.

Ko Reguirement 10 Act. Lender shall notberequi:ad!odoanyofmefareqolngaﬂsawngs. and the fact that Lender shall hsve performad ono
or mora of the toregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in connaction with the Property shail be for Grantar's sccount and Lender may
pay such costs and axpenses from the Rents. Lender, in ifs sola discration, shall datermine the application of any and &l Rents received by &;
howaever, any such Rents recefved by Lender which are not applied to such costs and exponses shall be apphied to tha Indebladness. All axpenditres
made by Lender under this Assignment and not reimbursed from the Rents shall become a pert of the Indeblodnass sacured by this Assignment, and
shall be payable on demand, with tnterest at the Note rate from date of axpenditure unii paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtadness when due and otherwise parforms all the obligations imposed upon Grantor under this
Assignment, the Nots, and the Related Documents, Lendar shall execute and deliver to Grantor & suitable satistaction of this Assigniment and suitable
statements of termination of any financing staloment on file evidencing Lender's security interest in the Rents and the Propery. Any termination fee
required by law shall be paid by Grantor, if permittad by applicable law.

EXPENDITURES BY LERDER, If Grentor falls to comply with any provision of this Assignment, or if any action of proceading is commenced that would
materially affect Lander's interests'in the Property, Lender on Grantor's behalf may, but shall not be required 1o, iaks any action that Lender deems
appropriate. ¥ in so doing wiil bear interest at tha rate charged under the Note from the dale incurred o paid by
Londer 1o the data of repayment by Grantor.  All such expensas, at Londer’s option, will (s be payable on demand, () be addad to the balance of the
Note and be apportioned among and be payable with any instaliment paymants to becoma dua during sither (i) the tarm of any applicable insurance
policy or (fi) the remalning term of the Nota, or .(c) balloon payment which wiil be due and payable at the Nole's matwrity. This
Assignment also will secure payment of thesa amounts. The rights provided for in this paragraph shall be in addition to any other rights of any
remadies to which Lender may be antited on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default (Event of Detault™) under ihis Assignment:
Default on indebledness. Failure of Grantor to make any payment when duse on the Indebtedness.

Compliance Detault. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Nots or in eny ¢
the Related Documents. - If such a failure Is curable and if Granior has not been given a notice of a breach of the same provision of this
Assignment within the pracading twaive (12) menths, it may be cured (and no Event of Default will have occumred) if Granlor, afler Lender sands
writen notice demanding cure of such failure: (a) cures the faliurs within fitteen (15) days; or (b) # the cure requires more than ffReen {15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonabls and necessary staps sufficiant to
producs compliance as soon as reasonably practical.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, socurity agreemsnt, purchase of
sales agreemant, or any other. agreement, in favor of any other credilor or person that may maierially affect any of Borrower's properly of
Bomrower’s of any Grantor's ability to repay tha Loans of perform their respective obligations under this Assignment or any of ths Ralaled
Documents. . B

Felge Statements. Any warranty, representation or statemant mads or furnished to Lender by or on behalt of Grantor under this Assignmant, the
Note or the Relaled Documents is false or micieading in any materiel respect, either now or at the time mada or furnished.

Other Detauits. Fallure of Grantbf to comply with any term, cbiigation, covenant, or condition contained in any other agreament betwean Grantor
and Lender. . : :

Desth or Insolvency. The death of Grantor of the dissolution or termination of Grantor’s existence as a going business, the insclvency of Grantor,
the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of creditors, any fype of creditor workout, or the
commencem_nt of any proceeding t_m_der any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemant of foreclosure of forfeiture proceedings, whether by judicial procseding, self-halp, repossassion of
any other method, by any cracitor of Grantor of by any governmental agency against any of the Propety. However, this subsection shali not apply
in the event of a good faith dispute by Grantor as to tha validity or reasonabieness of the claim which is the basis of the foreclosure o forsteiture

proceeding, provided that. Granlor gives Lender writian notice of such claim and furnishes reserves of & surety bond for the claim sstisiaciory 10
- Lender. L

 Evente Affecting Guarantor.  Any of the preceding evenis occurs with raspect to any Guarantor of any of the indebtedness or such Guaranior
dies or becomes incompetent. Lender, at its option, may, but shall ot be required to, permit the Guarantor's estals 1o assume unconditionalty the
obligations arising under the guaranty in a manner satisfactory fo Lender, and, in doing so, cure the Evant of Defaull,

Insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Defautt and at any time thereafter, Londer may exercise any ond of
more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Accalerale Indebledness. Lender shall have tha right at its option without notisa to Grantor to daclare the entirs Indeblodness immediaialy dus
and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lander shall have the right, without notica to Grantor, to take possession of the Property and collect the Rants, inciuding emounts
past due and unpald, and apply the net procesds, over and above Lendsr’s costs, against the Indebtedness. In furtherance of this right, Lender
may require any.tenant or other user of the Property to make payments of rent or use fees directly to Lender. I the Rents ars cobecied by Lendex,
then Grantor imevocably designates Lendsr as Grantor's attorney-in-fact to endorse instruments recaived in payment thereof in the name of
Grantor and o negotiate the same and collact the proceads. Payments by tenants or cther users to Lender in response 1o Lendar’s demand shakt
satisfy the obfigations for which the payments are made, whether or not any proper grounds for ihe demand exisled. Lender may exercise Hs
rights under this subparagraph either In person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed {o take possession of all or any part of {

protest and preserve the Properly, to operate the Property preceding foreclosure of sale, and to coliect the Rents from the Pr

proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may serve without bond if permitied by law.
Lender’s right to the appointment of a receiver shall exist whather or not the apparent valus of the Property exceeds the indablsdness by 3
substantial amount. Employment by Lender shall not disqualify a person from sBrving as a receiver.

Gther Remedies. Lender shall have all other rights and remediss provided in this Assignment or the Nole or by law.

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or preiudice
tho party's rights otherwise to demand strict compliance with that provision or any ather provision. Election by Lender 10 pursue any remady shal
not exclude pursuil of any other remady, ard an election to make expenditures o¢ take action 1o perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shail not affact Landsr’s right to declare a defautt and exercise iis remedies under this Assignment.

der Institutes any suit or aclion lo enforce any of the tarms of this Assignment, Lendsr shall be entited o

i5 as atlornays' fees at kral and on any appsal. Whether or nt any court action is involved,

necessary al any time for ihe praisction ot fis interest of ths enforcement

of its rights shall become a p d and shall bear interest from the dato of expenditurs umi rapaid at the

rate providad for in the Note. Expenses covered by this paragrap on, howevor subject to any imits undor applcables law,

Lender's attornsys” fess and Lender’s logal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruplcy proceedings

(including efforts to madity or vacate any automatic stay or injunction), appeals and any anticipaied posi-judgment collection senvices, the cest of

saarching records, oblaining tille reports (including foraclosure reporls), surveyors’ reperts, and appraisal feas, and lits insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MlSCELLANEOuS PROVISIONS. Tha following miscellaneous provisions are a part of this Assignment:

Amendmenie. This Assignment, logether with any Related Documents, constitules tha entire understanding and agresment of the parties as to
the mattars set forth in this Assignment. No alteration of or. amendment lo this Assignmant shalt be effective uniese given in writing &nd signed by
the party or parties sought to bs charged or bound by the alteration or amendment. . e
Applicable baw. This Assignment has been delivered to Lender end accepted by Lender in the State of Oregon. This Assigimant shall
bs governéd by and consirued in accordance with the laws of the Stale of Oregon.

A ]
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Mu!upie Pariies. All obligations of Grantor under this Assignment shall b joint and severel, and all references 1o Granior ghak meean each &nd
every Grantor. This means that each of tha persons signing below is responsible for &l obligations in this Assignment.

No Modification. Grantor shall not enter into any agresment with tha holder of any morigags,

has priority over this Assignment by which that agreement is modified, amended, extended,

Lender. Grantor shall neither requast nor accept any fulure advances under any such security agreament without the prior writlen col
Lender. :

Severablilty. If a court of compets ovision of this Assignment to be invalid or unsnforceable as {o any person o
circumstance, such finding shall ro orceable &s to any other persons of circumstances. | feesible, any such
offending provision shall be deemad lo be modified tc be within tha limits of enforceabliity or validity; howsver, if the ofending provision cannot bs
sG modified, it shall ba stricken and all other provisions of this Assignmant in all other raspects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations slaied in this Assignment on ranster of Grantor’s interest, this Assignment shall be binding
upon and inure to the benafit of the parties, their successars and assigns. 1f ownership of the Property becomes vested in & person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's succassors with referance to this Assignment and the Indebtedness by way of
forbearance or gxtension without releasing Grantor from the obtigatiors of this Assignment or liability under the Indebledness.

Time Is of the Essence. Time is of the essencs in the performance of this Assignment.

walver ¢f Homestead Exemption. Grantor hereby releases and waives all rights and benafils of the homestead exsmption laws of the State of
Oregon as to alt indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or under the Related Documents) uniess
such walver Is in writing and signed by Lender. y the part of Lender in exercising any right shaB operale 85 & waiver of
such right or any other right. A waiver by any p @ a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that . i h of dealing betwsan
Lender and Grantor, shell constitute a waiver of any i

consent by Lender is required in this Assignment, the granting

subsaquent instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

PP W e

OLFICIAL NOTARYISEAL
BIPINR SHELAT

X2 Notary Public — Caifiornia
§ SAN FRANCISCO COUNTY
My Comm. Expres JUL 15,1685

< g

On this day before me, ihe undarsigned Notary Public, personally appeared Prakash J. Patel, Sharmistha P. Patel, paresh J. Patel and Bina P. Palel,
to me known to be the Individuals described in and who axacuted the Assignment of Rents, and acknowledged that they signed the Assignment &s
their free and voluntary act and deed, for the uses and purposes therein mentioned. q S/.——

, 19 .

Given under my hand and official sea! this ] dey of ¥
By 151 \‘7'1 W /Q“Q (Blg Qo f—— Rosnget __‘z,@x,«\,\ Fowihded

Notasy Public In and for the State of Zfé‘b&gg__ Wy commisslon expires 7 —[|S~9 & :

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19(c) 1885 CF1ProServices, Inc. Alirights ressrved. [OR-G14 PATELYS.LN C1.0VL}




EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

A parcel of land in the SE1/4 of the NE1/4 of Section 7 and the SW1/4 of the NW1/4 of

Section 8, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,

Oregon, described as foliows:

Beginning at a | inch iron pipe which is South O degrees 43’ East 11.13 feet on the West

Section line of Section 8 from the Northwest comer of the SW1/4 of the NW1/4 of Section 8

also the Easterly right of way of new Hisghway 97 South; thence South O degrees 43’ East

67.1 feet to an iron pin; thence South 45 degrees 09’ 30" East 346.70 feet to an iron pin

which is also the Westerly right of way to the Old Greensprings Drive Highway; thence along

said right of way South 44 degrees 50" 30” West 340.0 feet to an iron pin; thence South 56

degrees 29’ West 181.3 feet (being the long chord) to a point which is along the new state

property right of way; thence North 89 degrees 05’ West 135.4 feet along and parallel, to

the fence which is State right of way to a point on the Easterly right of way to new

Highway 97 South; thence North 3 degrees 13’ West 48.0 feet along said right of way to a
oint; thence North 12 degrees 32’ East (long chord on curve) 200.0 feet to a point on the

terly right of way of new State Highway §7 South; thence North 28 degrees 36’ East 344.0

feet along said right of way to a pin with an Oregon State Highway cap on same; thence

North 3 de%;ees 11’ East'129.2 feet to the point of begmmné which is aiso South 0

glegrees 43" East 11.13 feet from the Northeast corner of the SE1/4 of the NE1/4 of Section

PARCEL 2

A plgrcel of land located in the Northeast 1/4 of Section 7 and the Northwest 1/4 of Section
8, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
being more particularly described as follows:

Beginning at a ;faoint on the section line common to Sections 7 and 8, Township 39 South,
Rarige 9 East of the Willamette Meridian, Klamath County, Oregon from which the one-quarter
section corner commen to said Sections 7 and 8 bears South 0 degrees 09' 37" West 767.52
foet: thence North 45 degrees 57' 52" East 308.00 feet to a point on the Northwesterly

right of way line of Greensprings Drive, said point bein 44 degrees 17’ West 50.00 feet
from the centerline of Greensprings Drive at the P. T. of a curve at Station 476+60.94;
thence 171.17 feet along a spiraled curve to the left, the long chord of which bears South

41 degrees 20’ 40" West 170.78 feet, said curve being 50.06.feet distant from and parallel
with a spiraled curve along the centerline of Greensprings Drive having a central angle of

12 degrees 48’ and an increase in degree of curve Fer station "a” of 10° thence 219,10 feet
along a circular curve to the left, the long chord of which bears South 17 degrees 32’ 34"
West 216.48 feet: thence North 83 degrees 36’ 13" West 196.39 feet to a point on the
Northwesterly right of way linc of the old The Dalles-California Highway; thence along said
right of way {inc North 61 deerces 26’ 00” East 79.42 feet; thence continuing along said :
right of way line 96.30 feet along a 924.93 foot radius curve to the left, the long chord

of which béars North 58 degrees 27 12" East 96.26 feet, o a Egomt on the section line,
common to Sections 7 and 8: thence North 0 degrees 09' 37" East 10.31 fect to the point of
beginning with bearings based on Survey No. 4 59.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Mountain Title Co the 22nd

of March AD., 19 22 at_ 11310 o'ciock ™~ M., and duly recorded in Vol. __M93
of Mortgages on Page 665

7 )
Bemeth tsch, Lounty Clerk
(B $25.00 W (2




