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" THIS TRUST DEED, made this . March ,19..95., between
each.as. to an undivided i interest

, as Grantor,
.., as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath : ‘County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS
REFERENCE. :

together with all and singular the ¢ ts, hereditaments and appurtenences and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . NINETY. THOUSAND..AND..NO/400

Dollars, with interest thereon according to the terms of a promissory
r and made by grantor, the final Payment of principal and interest hereof, if

not sooner paid, to be due and payable March?22, 2000..,3X%

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granfor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the Dproperty.

2. To complete or restore promptly and in good and habitakle dition any buildi,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the proper: af inst Ipss or
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than sf‘.u i value
written in companies accepiable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appiied Dy beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defaulf here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or agai the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, sitall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pey-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustse’s and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appesr, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned ir: this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum as the appeliate court shall edjudge reasonable as the beneliciary’s or trusiee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

¢ or improvement which may be constructed,

NOTE: The Trust Deed Act provides that the frustee hereunder must be elther an atlomey, who Is an active member of the Oregon Stats Sar, a bank, trust company
or savings and loan asscclation authorized to do business under the laws of Gregon or the United States, a title Insurance company autherized to insure title to rea!
propenty of this siate, its subslidiaries, affiliates, agents or branches, the United Staes or any agency thereof, or an escrow agent licensed under ORS £55.505 to 635,585,
“WARNING: 12 USC 1701j-3 regulates and may prohibit exercisa of this optien.

“*The publisher suggests that such an agreement address the Issue of obtaining beneficiary’s consent in complele detali.
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which are 1

n excess of the amount reguired to pay all 1 ble costs, exp and attorney’s lees necessarily paid of incurred by grantor

in such proceedings, shall be paid to, beneficiary_and applied by it first upon any reasonable costs and expenses and attorney’s fees, both

in the trial and ap llate courts, arily paid or iricurred. by bensficiary in such preceedings, as J the balance applied upon the indebted-

ness secured hereby; and grantor agrees, i nse, to take such actions and execute such instruments as shall be necessary
ch compensation, promptly upont be: qrest,

At any time and from ¢ime to time upon f beneticiary, payment of its iees and presentation of this deed and
the note for endorsement (ir: case of full reconvey , & ion), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed of the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property- The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters of tacts shall be conclusive proof of the truthfuiness thereof. Trustee’s
fees tor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recriver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, eniter upon and take
possession of the property or any part thereof, in its own name sue of otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or i awards for any taking or damage of the property, and the application ot release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder o7 invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured lereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as 2 mortgage or direct the
trustee to foreclose ¢this trust deed by advertisement and sale, o i any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the fci s to toreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupont the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has comme dvertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor of any o ivileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due, s A default may be cured by paying the entire amount due at the
time of the cure other than due had no detault occurred. Any other detault that is capable of being
cured may be cured i i :sation or trust deed. In any case, in addition to curing the de-
fault or defaults, the pers: i ici all costs and expenses actually incurred in enforcing
the obligation of the trust deed to, i * ding the amounts provided by law.

14. Otherwise, the sale shail i place designated in the notice of sale of the time to which
the sale may be postponed as provided by Jlaw. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall dsliver to the purchaser its deed
in form as required by law conveying the property sO sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atiorney, (2) to the obligation secured by

rsons having recorded liens subsequent to _the interest of the trustee in the trust deed as their interesis may
ity and (4 ) the surplus, it any, to the grantor or to any successor in inrerest entitled to such surplus.

. Beneficiary may trom time to time appoint a succc>sor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county of counties in which the
property is sitcated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. T rustee
is not obligat eto of pending sale under deed of trust or of any action or proceeding in which grantor,
beneficiary or trust i rustee.

The grantor covena i ici d the beneticiary's successor in interest that the grantor is lawfully
ssized in fee simple of the real property an except those of record

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represen above described note and this trust deed are:
(a)* primarily for, grantor’s personal, family or hou Important Notice below),
(b) for an organization, or (even if grantor is a natural pers business or commercial pirposes.

This deed applies to, inures to the penefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a heneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person: *hat
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all gramman‘wl changes sh: 2

made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

—

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicablo; if warranty {a) is pplicabl and the t ficiary is @ creditor
as such word 1 defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with th Act and Regulation by making reguired
Jiscl for this purp use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disrega, ii oﬁIc‘n.ia ;
STATEOF Giggggi‘ 3, aounty Of ceeenn ¥s

This instrument was acknowledged before me on

& PARESH PATEL ...

OFFICIAL HOTARY SEAL
B'PIN R SHELAT
Notzry Public — Caliiornia
) SAN FRANCISTO COUNTY
My Comm, Expiros. JUL 15,1885

REQUEST FOR FULL R CONVEYANCE (T-o bo usad only when obligations have been poid.)

The undersigned is the legal owner ari s3 sscured by the focegoing trust deed. All sums secured by the frust
- deed have been fully paid and satistied. You ¢ ¢o you of any sums owing to you under the tecrns of the
trust deed of pursuant o statute, to cancel all evidences o ness securad by the trust deed (which are delivered to you kecewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate N

held by you under the _sqme.‘MaiI reconveyance and documents £0 —...c.weeee s

......... ey 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deli d to the trv or {lation bofore
reconvayanca, wiil be mado.
;2453 2 o

e _

e -



o | et S | e b i e 172

GXHIBIT "A" 6665

'LEGAE DESCRIPTION

I parcel of land situated 4n TRACT 805--ENTBRPRISE TRACTS, peing in
the NE1/4 of Section 4, Township 39 Southy, iange 9 gast of the
Willametteéneridian,5xlamath Connty,;pregén,{mqré particularly
described as followvws: : R !

the gsouthaest cornexr of said Tract 805; thence North 09
past, alond the West 1ine of sald Tract 295, 513.61
ixron pin with & Tru-Line gurveying plastic cap; thence
' 50" .87 feet.toO a 5/8" iron pin with a
: + j1@" East
20.00 feebt .
thence South 55 degre 6 .00 feet toO a 5/
-Line Surve o - . thence North 34 degrees 13’ 107,
n with a rru-Line surveying plastic )
' 50" gast 90.00 feet to & 5/8" iron
astic cap on the Ncrthwestérly 1ine of *
, described in Deed Volume‘M73,:page 3753; thence:
along said Northwesterly 1ine, South 34 degrees 13’ 1@" wvest 210.00
fret toO a 5/8" iron pin and South 55 degrees 46' 50" past 29.72 feet tO
a §/8" iron pin with an aluminum ca é 58 marking the
Horthwest'cornef_of that tract of 1 peed Volume ¥713,
page 375@; thence gouth 99 degrees 03’ .30 feet to 3 5/8"
in with an alum d LS 658 on the South 1ine of sald
; thence S0 § 1+ @o" West 187.68 feet to the
point of beginning, ind 2.164 acres and with pearings pased on
_ Recorded survey . No. lar observation.

TOGETHER WITH A 3o fo nt situated in TRACT 8@5-—SNTERPRISE
he the ¥ /4 of section 4. Township 39 South.,
gast of the Willamette Heridian, Klamath county. oregon, the
-~ center line being more particularly desc:ibed as follovs:

Beginning at a po utherly right of waYy 1ine of South sixth
street as'described in 191, page 240 frcm which the ~+" in
the concrete sidewalk marking the intersection of the said right of
way and the Easterly 1ine of that tract of land described in Deed
volume 179 page-385, bears North 55vdegrees 46° SO° East 25,00 feel:
thencq'South’34 degrees 13’ 1@" Bast 25¢.00 feet tO the Northerly line
of Parcel 2 of Major L.and partition 3-p-89.

- AND ALSO litvy easenent situated in TRACT
805~-~BNT ¢ B1/4 NE1l/4 of Section 4,
Township 39 e s amette Meridilan, Xlamath
county. oregon, . he Lar nt being more
‘particularly desc

peginning at & 5s8" iron pin with an aluminum cap gtanmp

marking the Northwest corner of that tract of la

volume H73., pade 475%3; thence south 34 degrees i3

) Northwesterly poundaxry of sald tract 192 .02 feet toO the Nort
corner of paxrcel 2 of Hajor Land partition 3-p-89.

L3

STATE OF OREGON: COUNTY OF KLAMATH :  ss-

Filed for record al request of Mountain Title Co the 22nd day
of _ March _—— AD. 1995 at 11316 o'clock _A M., and duly recorded in Vol. MQ5 ,
of M, o

1200 Letsch, County Clerk

e




