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'DEED OF TRUST AND ASSIGNMENT OF RENTS
DATEOFTHISDEEDOFTHUSTANDOFfHELOANT'HANSACﬂCNA' 'M DATEFU@SDBBURSEDANDNTERESTBEENS ACCOUNT NUMBER
A E OTHER THAN DATE OF THE TRARSAGTION

March 20th, 1995 S ' March 24th, 1995 3654-408204

BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES (1y Randolph R. pavid, Jr.

ADDRESS: 1070 NW Bond Street, Suite 204, (@ Linda David

cITY: Bend, Oregon. 97701 ADDRESS: 409 E. Ash Street,

NAME OF TRUSTEE: Aspen Title Company CITY: Chiloquin, Oregon. 97624

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Nota of pven date inthe principal sum
. 01§ 29,066.70 . from Grantor(s) to Benaficiary named above, hereby grants, sefls, conveys and warrants to Trustoe in trust, with power of
sale, the following described property situated in the.State of Oragor, County of Klamath .

Lots 15 and 16, Block 3. CHILOQUIN DRIVE ADDITION TO THE CITY OF
CHILOQUIN, in the County of Klamath, State of Oregon.

CODE 12 MAP 3507-3RA TL 2700

The finalmaturity date ot the Promissory Notels, March 24th, 2005

Together with all pulldings and improvements now o herealter erected thereon and heating, fighting, plumbing, gas, electric, ventiiating. refrigerating and air-conditioning
equipmentusedin connection therewith (butnotincluding any apparatus, equipmentof amc?és that constitute “household qoods™ as the tanm ic defined in the Federal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or heteatter amended), ail of which, fof the purpose of this Deed of Trust, shali be deemed fixtures
property abave described, all of which &ie referred to hereinatter as the *Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonging to Trustee and his heirs, executors, agminie7alo’s,
succassors and assigns, upon the trusts and for the uses and purposes following and none othsr.

Grantor also assigns 10 Beneficlary all rents, issues and profits of the Premises, reserving the right to collect and use the sama with or without taking pOBEEESION ol the
premises, during contiruance of gofaulthereunder, and during continuance of such default authorizing Beneficiary to enter uponthe Promises and/or to collect and enforcs
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FORTHE PURPOSEOF SECURING: (1) Performance ofeach agresmentof Grantor contained herein; g) Paymentofthe ggnd 1 sumwith interestthereon atthe agread
in accordance with the tarms and conditions of the above mantioned Promissol Note executed by Grantor In favor cf Baneficiary, roforencs to whichis hereby made,
until paid in full ator before maturity, or as extanded or rescheduled; (3) Payment ot any additional amounts, with inwrest thereon at the agreed rate, 85 May ba hareafier
loanad by Beneficiary to Grantor 1 or refinancing, but Beneficiary shall notbe obligated to make any additional loan(s) in any ar t; (4) The
payment of any money that may be eficiary to Grantor of to third parties, with interest thereon at the agreed rats, where any such advances are made
to protect the secunty of in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on {he obfigation secured by this Deed of Trust shalt be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, 1epairs, and all other chargos
and expenses agreed to be pald by Grantor(s).
SECOND: To the payment of the Interest due on said Agreement.
THIRD: To the payment of principal.

F, GRANTOR(S) COVENANTS AND AGREES: (1) Tokee| the Premises insured in Beneficary's favor against firo and such
ptothefullvalue of all improvemants, for the protectionof neficiary in suchmanner, insuchiamounts, andin guch com
, and to keep the policles therefor, property endorsed, on deposit with Baneficiary and thatloss rocoeds (less expensss o1
plled on said indsbtadness, whether due of not, of to the restoration o said improvements. S application by Baneficary
inas to foreclose this Deed of Trust. In the event of foreciosura, all rights of the Grantor in insurance policies then in force
sale; (2) To pay when due all taxes, liens (including an prior Trust Deeds of Mortgages and assessments thatma
described premises, partthereof, or upon the debt secured hereby, or upen interest of Beneficiary in the Premises of in said dett,
ficiary ten (10) days before the day fixed by law for the first interestor penalty , i i proper officer showing payment
d ; (3)Inthe event of defaultby Grantor(s) under Paragraphs X jary, ati i Y to dediare the whole
ible or not), may {a) effact the insurance above pr d charges therelor. {bypay
all said taxes, assessmen rmining the validity thereof; and (c) such disbu i ce of the obligation secured
by this Deed of Trust all bear interest from thedate of paymentat the agreed rate; (4) Tokee ildi i xisting or hersatte? evected
in good condition and repair, notto comemit or suffer any waste or any use of the Premises contrary i ordinances of regulatont
of the proper public authority, and to permit Beneficiary to enter at afl reasonable times for the pu j ises; i ithin one hundred m
days or restore promptly and ina good and workmanlike manner any bullding which may b constructed, dam pay, when dus, al
forlabor performed and materials furnished therefor; Grantorwill pay, promptly, nereby in full comptiance with the terms of said Promissory
Note and this Deed of Trust and that the time of pay the indebtedness hereby secured, or of any portion thereof, may be extended of renswed, and any portons
ot the Premises herel bed may, without noti od from the lien hereof, without roleasing or affecting the personal fiability of any person for e m
of sald indebtedness or Ut pon ths remainder of the Premises for the full amoun i ness then remaining unpaid,
the ownership of the Prem 3 or otherwise affectany such personal liability or created; ang (6) That Grantor is séi
in fea simple and has goodand lawiul right to convey the same and that Grantor does hereby forever il forever defend the titie and poss
the tawiful claims of any and all persons whatsoever. :

1T 1S MUTUALLY AG rantor(s) shall fail or neglect to pa‘{ installments on said Promissory Note a
upon default in the pe reunder, or upon sals or other disposition of the Premises by Grantor(s), ©
inanycou ,clai Promises, thenalisums owingby Grantor(s)to Baneficlary under
Note secure i i tion of Baneficiary on the a:apcfliwﬁon of Beneficiary or
be entitied to the mon X 2 \oficiary may exercise all rem ies at law and in equity i

a) waiving the collater ote; (b) foreciosin this trust deed judicially; or

faultand of Election per old o satisfy the obligations hereof, and Trustee

or some part of parcel thereo " Beneficiary shall also eposit with Trustee, the Promissory Note
whereupon Trustee <hall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s} agrees to surrander possession of the Premises to the Purchaser as provided by law.

{3) Benefidary may appolnt a succassor Trustee atany time by filing for recording In the office of the County Recorder of each county in which said property of 5OTE pant
thereot Is situated @ Substitution of Trustes. From the time the substitution is filed for racord, the naw Trustod shall succeed to ali the pawers, duties, authority and s of
the Trustee named herein of of any successor Trustea. Each such substiution shall be executed and acknowledged and notics herec! shall be given and proct theted!
mads, in the manner provided by law k

(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustoe shall reconvey o said Grantor(s) e Premises according 1o law.
(5) Should the Premises or any part thereot ba taken by reason of any pub‘}xc:m t or condemnaton procoedng. Benchcary shall be entitied D al compensation,

provemen
& ds, and other payments of relief therefor, to the extent necessary to iuidate the unpaid balance, orest, of the 0bSgaton secred by Tis Deed
of Trust.

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVIGES P.0. Box 5607, Bend, OR. 97708

15-361 (10-92}

ORIGINAL




. 6333

(6) Sho@d qrantorsell, convey transter ordispose otmePremises.oranypanpwerecf,wimut the wrr.teneonsantotaemﬁdmy being firsthadand obtained. then Beneficiary
shait have the right, at its option, to dedlare all sums secured hgr‘epyrfqmmm due and payable. .
(7) Notwithstanding anythingin this Dead of Trustorthe Promissory Note secured hereby tothecontrary, neither this Deed of Trust nor the Promissory Nots shall be Geemed

toim on the Grantor(s) any obligation of payment, except to the extent that the same may bo legally enforceable and any provision to the contrary shall be of no force
or eftect.

(8) All Granlors shall be jolntly and severally liable for fulfiltment of their covenants and agreements herein containad, and all provisions ot this Deed of Trust shall inwre
to and be binding upon the heirs, executors, administrators, SUCCASSOIS, grantees, lessees and sssigons of the parties hereto respectively. Any reference in this Deed of
Trust of the singular shall be construed as piural where appropriais. Any Grantof ‘who co-signs this Deed of Trust but does not execute the Promissaty Note: (a)ls co-
signing this Deed of Trust only to grant and convey that r's interest in the property under ihe terms of this Dead of Trust; (b) is not personally ob!i?aed o pay e
sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor of sigrer of tha Promissory Note may agree ‘o extend, modify, forbear of make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) tnvatidity or unenforceability of any provisions herein shall not affact the vatidity and anforozabifity of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly execuied and acknowledged, is made a public record as provided by law. Trustee is not obligated o notily

gnyT party hereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneficiary, o 1 rustee shall be a parly, uness brought
y Trustee. ) .

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomay fees {*Costs”) incurred by Beneficiary in protecting of eniorcing the fien ¢! this Deed
of Trustwhether of not suit or action is actually commenced. Costs inslude, ‘without fimitations, recording fees, cost ct title and lien searches, surveys and attarney's fees
in negotiations, arbitrations, trials, administrative proceedings, sondemnation proceedings, banm‘?tcy proceedings and any appeals from any of them. Enforcing the
fien of the Deed of Trust includes without imitation conveyances in lieu of foreclosure, actions on the Promissory Note, foreciosure actions, recetvership acions and post-

judgment collection efforts.

{12) The undersigned Grantor(s) requests thata copy of any Notica of Default and of any Notice of Sale hereunder be maited to him atthe address horein before sot forth.
(13) The terms Deed of Trustand Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _ Mareh 20th, 1995

7 é % z G Randolph i%. évid,Jr.
A s

EA
| £S5 KELSEY AN
STATE OF OREGON >/ : ’—M—!&
997 :

Grntr . inda David
Klamatyh

County of

This instrument was acknowledged bofore me on the Twentieth - dayof March 1995 by Randolph R.

David, Jr. and Linda David

Before Me: : My Commission Expires: September 13th, 1997
otary Public for Gregon

TREQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: C

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Al sums secured by said Doed of Trusthave been paid, and you
are requested, on payment to you of any sums owing ‘o you under the terms of said Dead of Trust, to canoel all evidences of indebtadness, sacured by said Deed

.- of Trust, delivered to you herewith andto reoonvey;withoutwarranty,»to the parties designated by the terms of sald Doed of Trust, the estate oW hald by you undef
thename. : RN - : . :

Mail Reconveyance to:

By

BY/“’—‘__,_

Do not loge or destroy. This Deed of Trust must be delivered to the Truste? tor cancellation before reconveyance wili be made.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow the 24th day
of Maxrch AD.19_95 at__ 10: 54 o'clock A M. andduly recorded in Vol. 95 .
of Mortgages age 693 .

ty Cierk
FEE $15.00

' STATEOF OREGON




