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. JRUST DEED
M

THIS TRU d =2 Q1. dayof

LUlﬁ..Mh..ELQBES...aIld.. USAN. .hushand..a_nd..nifa_.
, as Grantor,
mmm..mlm..C.QWMXLQE.. S , as Trustee, and

..AA..EONDELLA....JRL.....aa..to..an..nndiuided..l[a..inteneat..and..DQNALn..E-..BAILE!..and
L.E)l.,...ﬂusband..and..Wife,.-.as..r.o..an'.fundivi@eé..l/z..intenest , as EBeneficiary,
’ wI TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property in
. County, Oregon, described as:

That portion of the Bast half of the West half of the Southeast Quarter
of Section 11, rownship 35 South, Ra gast of the Willamette
Meridian, Klamath County, Oregon, rtheasterly of the Hortherly
right of way 1ine of the Sprague River Highway in the County of Klamath.
state of Oregon.

together with all and gingular the tenoments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise oW
or herealter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached fo or used in connection with
¢he property-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of kel }I‘ITY---EIVE.-THOUSAND~-SIX—--HUNDREE-AND--NOn-l«--lOOﬁ!sﬁ-’!-'f-.*--! o -
Doilars, with interest thereon according 16 the ferms of 2 promissory
note of even date here th, payable to de by grantof, ¢the tinal payment of principal and interest Bereof, if

not soonef paid, to be due and payable per»--tem .of-note 19

The date of maturity of the debt secured by this instrumel i on which the tinal installment of the note
pecomes dug and payable. Should the: grantor either agree to, attempt to, or assign all {or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining i the beneficiary,
ry’s option®, i secured by this instrument, jrrespective O i i

or hereini,
ately due and payable. The execution by grantor of an earnest money agreemen conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to retmove Of demolish any building or im-
provement +hereon; not to commi i aste of the property.

2. To complete of restore promp i habitable condition any building or improvement which may be constructed,
damaged or destroyed thereor, and pay when curred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of all lien searches made by tiling officers of searching
agencies as may be deemed desirable by the beneficiary.

4. To provide i i i now of herealter srected on the property against loss of

damage by fire and such o i i time require, in an amount not less than $.. 4¢cab
all n%ttoatgg ;'ejﬁb 1

written in companies accept! ici i er; all policies of insurance sh ! be delivere
$iciary as soon as insured; if i y insurance and to deliver the policies to ¢he beneliciary
at least fifteen i irati i placed on the buildings, the beneficiary may pro-
cure the same & . i i ce policy may pe applied by beneficiary upon
any indeb: i ici i n of beneficiary the entire amount SO collected,
or any part waive any default o notice of default here-
under or inval ce.

5. To kee liens and to pay all taxes, asssssments and other charge
assessed upon or ag of such taxes, assessments and other charges
promptly deliver receipt ici 1d the grantor $ail to m
liens or other charges payable by grantor, either by direct payment of by providing benefici;
ment, beneficiary may, at its option, make payment thereof, and the amount SO paid, with interest at the ra
secured- hereby, together with the obligations described in paragraphs cust deed, shall be added to
the debt socured by this ¢rust deed, without wai hereof and for su
with interest as aforesai iy hereinbefore described, tent that they are
hound for the payme: jon herein described, 1 i i without notice,
and the nonpayment ption of the beneticiary, re ue and pay-
able and constitute & breac i deed.

6. To pay all costs, fees and expenses of this trust including the cos s of the
trustes jncurred in connection with or in enforcing ¢this obligation and trusteé

_ To appear in and defend any action or proceeding purporting to affec

and in any suit, action of proceeding in which the beneticiary or {rustee may appear i i e of
to pay all costs uding evidence of title and the peneliciary's of, trustee’s attorney’s fees; attorney’s fees
mentioned ift this pari all cases shall be tized bY the trial court and in the event of an appeal {rom a0y judgment of decree of
the trial court, granto s fo pay such sum as the appeilate court shall adjudge reasonable as the beneliciary’s of trustee’s at-
torney's fees on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion of all of the property shall be taken under the right of eminent domain of condemnation, bene-
ticiary shall have the right, it it so. elects, to require that all or any portior: of the monies payable as compensation for such taking,

MOTE: The Trust Dead Act provides that the trustse hereurdar must e either an atiomey, who g an active ‘member of the Gregon Stats Bar, 2 bank, trust company
or savings and loan assoclation authorized to do huginess under the {aws of Oregon oOF the United States, @ {itie insurance company authorized to lasure fitle to reai
armngrty of this siate, Its subsidiarles, @ -agents of branches, the United Statez or any agency thereol, 0f an ELr0¥ agent licensed under GRS 696505 2 £96.585.

“WARNING: 12 USC 1701|-3 regulates and may prohibit exarclss of thig option.
@ publigher suggests that such an agreement address the Issue of obtaining hensficlany’s consent In compiete detall.

County of
I certify that
ment was received for recor. on the
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e = Witniess m¥ and seal of
Atier Racording Roturm 19 (Haine, Addresh T S R County affixed.




which-are.in excess of the amount required to pay all r ble costs, ex and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid.to beneficiary and applied by it first upon any reasonable costs and expensey and attorney's fees, both
in the trial and appellate cotirts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor. agrees, at ifs own expense, to take such actions and such instr as shall be necessary
in obtaining such corx tion, promptly upon beneficiary’s request.

© 9. At any time and from’ time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any resiriction thereon; (c¢) join in any subordination or other agreement atfecting this deed or the lisn or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prool of the truthfulness theveof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and:without regard to the adequacy of any security for the indebtedness FRereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release therecf as
alforesaid, shall not cure or waive any detault or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor'in payment of any indebtedness sscured hereby or in grantor's performance of any agreement fereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secared hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any cther right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benefticiary elecis to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner providéd in ORS 86.735 to 86.795.

- 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior tc 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defsuls
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as.would not then be due hsad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effacting the cure shall pay to the beneficiary all costs and expenses actually incurred in enfercing
the obligation of the trust deed fogether with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may seli the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of saie; Trustee shail deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfuiness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. )

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonsble charge by trustee’s attorney, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trusteé in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time appoint a or S fo any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ftrustee herein d or inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mertgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly ted k ledged

and ged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under- any otker deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by frustee.

' The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is Tawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and .that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nate and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are tor busi) or ¢ cial purposes.

This deed applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the %older and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. .

In conatruing this trust deed, it is understood that the grantor, . trustee and/or berneficiary may each be msore than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that gererally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individusls.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

arrun& (a) or (‘b)‘ is WI‘UIS .mﬁﬂ%%«‘:&/ ''''

whichever w
h

* IMPORTANT NOTICE: Delete, by lining out,
fe; if y (o) i licab!

not s app and the beneficlary is'a creditor y2
as such word is defined in the Truth-in-Lending Act and Regulation Z, the, CRTLORES . X o L
beneficiury MUST comply with the Act and Regulation by king ‘," d - SUSAN-FLORES

disel ; for this purp vse Stevens-Nass Form No. 1319, or equivalant,

If compliance with the Act is not required, disregard this notice. f. ok . .
. STATE OF OREGON, County of [k S0LPAGIRAL 5 -
Rininsrumparivess ackaosliidsddstpergme on - | G RO, 195

This instrument was acknowledged before me on

by
as

,(%f . OFFICIAL FEak- e
(ETEN ARV KENNEALLY: -
R/ 1OTARY. PUBLIC - OREGON |-
COMMISSION NO. 014776 . ",
MY COMMISSIGN EXRIRES APR. 20,1696

RET L
Sy

STATE OF OREGON: COUNTY OF KLAMATH : ss..

Filed for record at request of __ ‘Mountain Title Co R the 24th
of March AD, 19 95  a_11:05 o’clock A M., and duly recorded in Vol __ M95
of Mortgages ge 6944

’ Bemnetha G. lf County

FEE  $15.00

—




