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HIS TRUST DEED; made this 1 L‘i ......day of Fﬁ@’zuﬁ""" 7 19.98 , between

N o R ALIE G, ANeeso s’ as Grant~r,

o s o T 3

ZAY.. Tl T R (2. S7ETEn as Beneficiarv,
SR e B e s . WITNESSETH:
Grantor irrevocably grants, bargzins, sells and conveys to trustee in trust, with power of sale, the property ‘a

i< A MATY): ... County, Oregon,described as: -~ - -

- "/»Zux#zg;r_/;) “

together with all and sing lar the ¢ ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise ;. oW
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. BT - . e
FOR THE PURPOSE OF, SECURIN_G PERFORMANCE of each agreement of grantor herein contained and payment of the sum
(A A2 DZ&-’QS)/;’-/éM?“Y?‘W ) S04 IS, S EVEATTT

Dollars, with interest thereon according to the terms of a promissor:”

nofe of even date herewith, pay: le to bene iciary"qf- order and made by grantor, the final payment of principal and interest hereol, il

ot sconer paid, to be dus and payabls .. EEDS é Uﬁ’e "f 1S5..19.26
- - The date of maturity of the debt secured by this instrument is the date, stated above, on which the #inal installment of the note
becomes due and payable. Should the: grantor-either agree to, atternp? to, or actually sell, convey, or assign all (or any part) of the prop-
erty. or all (orany part) of grantor's interest in it without: first obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance ot
assignment.

To protect the security of this trust deed, grantor agrees: . -

1. To protect, preserve and maintain the property in good condition and repair; not to remove of demolish any buiiding or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore’ promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ’

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary

so requests, to join in ting such i ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otfice or, oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary. o .

4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not Jessthan $..... s
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary

at least fitteen days prior to the expiration of any policy of insurance now or herea i the beneficiary may pro-

_cure the same at grantor’s. expense.J,"he_ﬁmcunt,cgllﬁqtgd_!wd.e_LﬂIBL_l.ifs_or_QL.ﬁ!_m.su@nqejolipx ‘may_be applied by beneliciary upon

any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree irom construction liens and to.pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property.before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shou. make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment ici i ds with which to make such pay-
ment, beneficiary may, at its. option, make payment thereof, and i ith i t the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part ot
the deb¢ sscured by this trust i iver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as a i fore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of igatio: described, and all such payments shall be immediately due and paysable without notice,
and the nonpayment thereof shall, a the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of . this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

i tion with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trusiee;
and in any suit, action or. proceeding .in which the beneficiary ppear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including .evi orney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall e frial court and in the event of an appeal from any judgmernt or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be faken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be elther an attorney, who Is an active member of tha Oregon State Bar, a bank, trust company
or savings and tozn.assaciation authorized to do business under the lzws of Oregon or ths United States, a title Insurance company authorized to Insure title to real
property of this stats, its subsidiaries, affiliates, agents or branches, the United States or 2ny agency theresf, or an escrow agen! licensed under ORS £95.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates 2nd tay-prohibit exerciss of this pption.: :

**The-publisher. suggests that such-an agreement:adtiress the issue ot-obtaining beneficiary’s consant ia complete detail.
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hich are in of the ¢ required.to pay all'r nable costs, 6Xp and atfornay’s fess necessarily paid of incurred by grantor
in such proceedings, shall be paid to Bensticiary and applied by it first.upon any reasonabie cost3 and expenses and attorney’s fees, both
in the trial and appellate courts, aecessarily paid of incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its ownt .expense, to take such actions and execute such instruments 85 & H necessary

ti ! 1 bemixf:iary’s

jary, payment of its fees and presentation of this deed and
the note lo i for cancellation), without affecting the liability of any persont for the payment of
the indebtedness, of the property; (b) join in granting any easement or creat-
ing any restriction thereon; inatit s ¢his deed or the lien or charge thereof; (d)
reconvey, without warranty, i be described as the ‘‘person or persons
legally entitled therato,” i i hiulness thereol. Trustes’s
fees for any of the services mentioned in thi be not lese than 5.

10. Upon any default by grantor hereunder, ficiary may at any ¢ime without notice, either in person, by agent of by a receiver
to be appointed d wi gard to the adequacy of any security for tha indebtedness hereby secured, enter upon and take
possession of the in its own name sue or otherwise collect the rents, issues and profits, including those past

and expenses of operation and collection, including reascnable attorney's fees upon any
indebtedness sect iciary may determine.

11. The entering upon d i collection of such rents, ;ssues and profits, of the proceeds of fire
and other insurance policies or compensa f the property, and the application of release thereof as
aforesaid, shall not cure or waive any de i i i nt¢ to such notice.

12. Upon default by granter in paymen i
being of the essence i
due and payable. In such an event
frustee to foreclose this trust deed by advertisemen

e beneficiary may have. forecl ment and sale, the bene-
o and cause to be recorded a wri it i ty to satisty the obliga~
rustee shall tix the time and pla thereof as then required by law and pr
eed in the mannsf provided in ORS 86.735 to 86.795.

13. After the trus F nced foreclosure by adverli ment and sale, and at any Hme prior 20 5 days before the date the
trustee conducts the ‘sale, the grantor or any other person SO privileged by ORS 86.753, may cure the default or di 1# the default
congists of a failure to pay, when due, sums secured the trust deed, the detault may be cured i
time of the cure other than such i uld not éhen be due had no default occurred. Any other de pable of being
cured may bs, cured by tendering ce required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults; the person etfecti cure shall pay to the icii all s actually incurred in enforcing
the obligation of the trust deed together with trustee’s and at i ided by law.

14. Otherwise, and at i i sale or the time to which
the sale may be post ither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder fo f gale. Trustee shall deliver to the purchaser its dead
in form as required by law conveying the property 80 sold, i arranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the comp tion of the trustee nable charge by trustee’s atforney, the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent he interest of the trustee in the trust deed as their interests may
appear in the order of their priori (4) the surplus, i or. to any successor in interest entitled to such surplus.

16. Beneficiary may from appoint a succe to any trustee named herein or to any successor frusi-e

under. i and without conveyance to the successor trustee, the latter shall be vested with all title,
powers an tee herein named of appointed hereunder. Each such appointment and substitution ghall be
made by writte ficiary, which, when recorded in the mortgage records of the county or counties in which the
property i3 situated, z i i ssor frustee.

17. Trustee accepts i i ’ is made a public record as provided by law. Trustee
is not obligated to notity any party of any action or proceeding in which grantor,
peneliciary or trustee shall be a par i sseding i ght by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in tee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal,’ tamily or household purposss (see Important Notice below),

(b) for an organizatior, of (even if grantor tural porson) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term pbeneticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named “as a benetliciary herein. s E

* In construing this trust deed, it is understood ‘that the grantor, trustee and]or beneliciary may each be more than one person; that
if the context S0 requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisioqs“beraof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrumenit the day and year first above written.

# |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
blo: If " (teahl 4 ¢

o t 1ol

not app y {a) is appP and tho b y s @ creditor
ss such word Is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making raquired
discl for this purp use Stevens-Ness Form No. 1319, or‘aqulvﬂhm.'
1 compliance with the Act is not required, -disregard this notice. ’

: STATEQF OREGON, County of ...

e

This instrument was acknowle

by .

OFFICIAL SEAL

\  CAROLE JOHNSON

2 NOTARY FUSLIC - OREGON

N QMMISSION NO. 031304 i,-
3 2 CNPSES JaN31 toar

P

W .My commission expires ...~

obligations have besn paid.}

adersigned is the legal owner and holder of all indebtodness ascured by ths foregoing trust deed. All sums secured by the trust
_iully.paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
¢rust deed or pursuant to statute, 10 1-all evid ‘ot indebted secured by the trust deed (which are i
together with the trust desd) and'to seconvey; without warranty, to the parties designa

held by you under the same. Mail reconveyar and di 29 40 oonn e emmreemermerrene et

tedbythefermsoft

DATED: - i : 18

Do not loso oF desiroy this Trust Daed OR THE NOTE which it secsmu.
Bughmuﬂbo deii to the trustse for llation before ©
regonveyance will be m@e.

. 5
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pARCEL 1
Tovnship 35 gouth: Range

A tract of and a in ¢
7 east of th 4} i ip the county of Klamathe

state of Oregenr

1ine
beginning.

uated in gection 21,
TownshiP 9 illamette Meridian. in
the county of Klamath, being mOLe particularly
described as follows!?

Beginninq at th
auly recor ed subdivisi
1 35" East

degre2s

i
the westerly right
g degrees® 27° &
the




ALSO BXCEPTING THEREFROM a tract of land . situated in Government
Lot 7 and 18 of Section 21, Township 35 South, Range 7 East of
the Willamette Meridian, in the county of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the Northwest corner of Williamson River Estates, a
duly recorded subdivision, said point being on the Westerly

line of said Lot 15; thence along the Mertherly line of said
subdivision, North 89 desgrees 34° 45° East 329.42 feet and North
74 degrees 05' 457 East 573.78 feet to a fence corner; thence
along the fence lines to be the property lines the following
couraes; North 08 degrees 53° 925" Hest 867.07 feet, Horth 85
degrees 27' 50" West 143.46 faet, North 77 degrees 32°' 10” West
2931.55 feat, North 55 degrees 21' 40" West 218.14 feet, Socuth 71
degrees 16' 20" West 100.40 feet and South 67 degrees 57° 45"
Waagk 104 feet, more or lags, to the Westerly line of said Lot 7;
thence Southeriy along the Westerly lines of said Government
Lots 7 and 15, 849 feet, more or less, to the point of
Leginning, with bearings based on said williamson River Estates.

PARCEL 2:

nd situated in Section 21, Township 35 South,
¢ the Willamette Meridian, in the County of
described as follows:

A parcel of la
Range 7 East o
Klamath, State of Oregon.

Beginning at the Southeast corner of Lot 5, Biock 3, Williamsen
River Estates: thence Southwesterly along the Southerly boundary
of said subdivision to the Southwest corner of Lot &, Block 2:
thence South along the Easterly line of Lot 17 to tha Northerly
line of the Williamson River: thence Northerly along said line
to a point that would jntersect the Easterly line of said Lot 5
if extended Southerly: thence Northerly along said line to the

point of beginning.

PARCEL 3:

_ That certain one foot-stréet plug along the Rorth boundary of
Crawford Way of WILLIAMSON RIVER ESTATES. “in the County of
Klamath, State of Oregon.

OREGON: COUNTY OF KLAMATH: 8.
30th day

Neal G. Buchanan the 53
11:26  o'clock A M, an%;iglg recorded in Vol M2 o

on Page
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STATE OF OREGON: COUNTY OF KLAMATH: ss.
the 24th day
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