- DEED 3 TRUST
L!NE OF CREDIT INSTRUMENT

Date: March 24 . 1995

JUDY SOYLAND 'AS TENANTS B e et e e e
@mumga 8y THE ENTIRETY : ‘espi. 816 Lome Linda Or

'THOMAS J SOVLAND“AND ' v 07T Kiamath Falis OR 97601
JUDV SOVLAND , 816 Loma Linds Dr

Borrower(s):-

Kl th
-Umted Staies Natlcnalr. ; B ame Fails OR 97601
Bank of Orego ... P O Box 3176

Portland OR 97208-3176

Portland Or 97208

1. GﬁANT OF DEED OF TRUST. By sigmng below ds Gramor, I trrevocably grant, bargain sell and convey to Trustee, in trust, with power of salg, the
following property, Tax Account Number_ 213393 S o located in x 1 amath County, State of Orepon,
moreperncularlydescrlbedas oll : T 5 .

LOT 42 ‘AND;THE NORTH 40 FEE OF \LO 43 OF LOMA L INDA HEIGHTS TO THE

TRLGY TR

v ClTY OF ‘KLAMATH FALLS OREGON, ACCORDII\.G TO TI-IE OFFICIAL PLAT THEREOF

- 1ON; FALE.: IN. THE, OFF.ICE OF. .THE  COUNTY.. CLERK OF KLAMATH COUNTV OREGON

or as described on Exhibit A, which is attached hereto ehd t:y thts re'fé'rence incorporated herein, and all bui!dings and other improvements and fixtures
now or [ater located on the Property (all referred to in'this Deedof Trust as "the Property').J also hereby assign to Lender any existing and future leases
andrents from the Property as addrtronal secun ty for the debt descnbw below 1 ag'ee that I wrll be tegeuy bound by all tha terms stated in this Deed

.:E;e{frbe_gaymer_t_f q{ the pr_lndib,ail,t}ipter’ast. credit. report fees, Iate charges. attorneys' fees [(including any on appeal or review), collection
-.costs=and; any> and--all- other: -amounts; ;owing:under-.a, inote+with - an:.original. principsl . amount of $ 20,630.00 | gated
March 24, 1995 , signed b«s::»Thomae, i Soyland and Judy Sayl nd.

3 'd‘payable to Lender n which the" last paym nt is due AP’ i1 1,,2000 ., , 8s well as the following obligations, if any

and any extensnorts and renewals of any:length.' The words "LINE OF CREDIT INSTRUMENT" do.not. apply to this Deed of Trust if this paragraph 2a.is
checked, unless paragraph 2.b is elso chec"ed : T

“am endments theroto ('Credit Agreement”), signed by
. R ("Borrower") The Credit Agresment is for a revoiving line of credit under
whxch Borrower may obtam (in accofdance wlth the terms of tha Credrt Agreement) one or more loans from Lender on one or more occasions. The
J maximum prlnc!pat amount tobe advanced and outstanding at anyone time pursuant to the Credit Agresment is §
TP gLy Tala S
The term “of the Credit Ag'eement conslsts of nitlal pericd of ten years. whlch begins cn the above-indicated date of the Credit Agreement,
durlng which advances can be obtained by Borro v followed by a repaymem period of indeterminate Iength during which Borrower must repay alf
amounts owing to Lender. o

' Ttus Deed of Trust secures the pertn.r_mence. of the Credlt Agreement, thé payr‘.ent of all’loans payable to Lender at any time under ths Credit
“" Agrgement, the payment of-all-interest, creditireport fees, late charges, membership fees, attorneys' fees (including any cn appeal or review),
" coflection costs and any and all 6ther-amounts ‘that are payahle to Lender at any. time under the Crednt Ag'eement and any extensions andrenewals

m c. Thrs Deed of Trust also secures. the _payment of all. other, sums. with intergst thereon, advanced under this Desd of Trust to protect the
..security.of this Daed of Trust, and. ths performance of any cownants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances, with mterest tt'ereon, made to Borrower under this Deed of Trust

" fenegotiatsd in eccordance wIfh tha terms of t
or both. as applicable
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DEED OF. TRUST
LINE OF CREDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEEP. -~ ~* '~ -2 122" - 50 7 yOUR RIGHTS AFTER DEFAULT. After o dofault, you will have the
following rights and may use any one o any cornbination of them, at any

3.11 will keep the Property insuredby companles acceptable toyouwith  time.

fire.and theft insurance, flood insurance-if_tha: PBroperty is located in.
any area which is, or hereafter will be designated as a specia! flood
-hazard area, and extendad’ coverage insurance; if any, as foilows:

ALLIED INSURANCE 1< »br:l .woi 208

The policy.amount will bs enough to pay the entire amsunt owing on tha:
debt secured by this. Deed of Trust or_the insurable value of the
Property, whichever is"less,’ ‘despife any “codnsurance”-or- similar
provision in the policy. The insurance policies wiil have. your standard

loss payable endorsement. No one but you has & mortgage or lien'on the

Property, except the following "Permitted Lien(s) -
KLAMATH FIRST FEDERAL

ore .

B S P N S R e 5o . G nel
3.2 | will pay taxes and any debts that might bscome a fien on the

Property, and will keep it free of trust deeds, ‘mortgages and fiens, other .

than yours and the Permitted Liens lust descrlbed

prevent the removal of any of the improvements. *

3.41f | do not do any of these things, you may do them and add the cost

to the Note or Credit Agresment:as -gpplicable.:)-will-payths cost:of -

your.doing thess whenever you ask; with interest-atthe fixed or floating

:rate charged.under the Note or:Credit Agresment; whichaver.is higher. -

Even if you do thesa things, my failuic to do them will be a defauit
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your optlcn. declare due and

payable ali sums secured by this Deed of -Trust-if all' of any part of the

Propérty, or ‘an interest’ ‘in the Property, is sold or’ -transferrad. If-you:

exercise the option to accelerate, | know thdt 'yoll fnay usé any dofault” ~

remedies permitted under this Desd of Trust and applicable law. I know
that:you may exercise-your: rights. under- -this due on sale provision sach’

or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5 PHOTECTING YOUR INTEREST. 1 wilil do anything'that may nowor later * -

be necessary to perfect and preserve this Deed of Trust and I will pay all
recording fees and other fees and costs involved.

6. DEFAULT lt will be adefault:

G.l If you uo not recelve any payment on the debr securedby thls Deed .

ofTrustwhemtnsdua S e

62 If | commit fraud or make any material mlsrepresentanon in
cennaction with my Ioan application, the Note or Credit Ag'eemem this 7
Deed of Trust, or-any aspect-of my fina of credit. For example; it:will be -
adefault if 1 give you a false financial statement, or if 1 do not tell you
the truth about my financial situation, about the Property that is
subject-to this Deed of Trust, or about my use of tha money 1 obtained -
from you through the Note or.line of credit;- - )

7.1 You may ‘declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any iimitations imposed by applicable law, either before
or after a salo of the Property under a judicial foreclosure, or before a
sale of the Property by advortisement and sale, you may sue for and
recover from Borrower.all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in squity or nonjudiciallyt by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful

;- ., xpenses, on the dsbt secured by this Dsed of Trust.

7.5 | will be liablo for all reasonsble collection costs you incur, to the
fuil extent allowed by law. If you foreclose this Deed of Trust either

. 3judicially by sult in equity or nonjudicially by advertisement and sale, !

will also be liable fpr your reasonable attorney feas including any on

E P T 7' appealior review.
3.3 1 will also keep the Property |n good condltion and repa aﬂd wnll

7.6 Yol may use any othér rights you have under the law, this Deed of
Trust, or other egreements, including but not limited to any Note o

VCredit Ag'eemem

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, I represent and
warrant to you that no hazardous substance is siored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous

‘-substanice been’ stored, lecated, used, produced, or released on the
“2.-Property or any adjacent property prior to my ownership, possession or

control of the  Property.

8.2.1 will_not cause or permit any activity on the Preperty that directly

time all or aiiy part of the Property, or an interest in the Property, Is'sold =~ "of ‘indirectly could result ir: the relsase of any hazardous substance

onto or under the Property or any other property. | agree to provide
written notice to you immediately when | bucome aware that the
Property or any adjacent property is being or has been subjected to a

re!easa of any hazardous substance.

8.3 You and your represemanves may enter the Property at any time for

-.the purpose of conducting an environmental audit, committing only

' such imury to the' Property as may be necessary to conduct the audit.

&3 if any action or inaction by me advergely afi'ecté'ydin' securi ty for

the Note or Credit Agreement, including, but not limited to, the
following:

a. It all or any part of the Property, or an lmerest in the Propsrry, is*

soldor transferred;: -7 - i
b. If | fail to maintain required insurancecn theProperty. L

c. if | commit waste on the Property or otherwise destructws!y use

ar fail to maintain tha Property;
d.if 1 die;

e. It 1 fail to pay taxas or any debts that might become a lien on the

Property;

- f.1f-4 do not keep-the Property free of deeds of trust, mortgagss-and -

liens, other than this Deed of -Trust and other Permitted Liens have
already told you about;

g- It 1 become insoivent or bankrupt;

h. it any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. If 1 fail to keep any agresment or breach tho warranties,

representations or covenants | am making to you in this Deed of - -~

Trust about hazardous substances on the Property.

Your'shall not be requlred to remedy any such injury or compensate me

‘therefor. | shall cooperate in all respects in the performance of the
- audit’] shall pay the costs ¢f the audit if either a default exists under
-+ this Deed of Trust:at the time you arrange to have the audit performed

or if the audit reveals a dafault pertaining to hazardous substances. If |

- refuse. .to -permit. you or your representatives to conduct an
,,enwronmemal audit on. the Preperty, you may specifically enforce
“performance of this provision. -

8.41 will indemnify and hold you harmless from and against any and all
claims, domands, liabilities, lawsuits and othar procesdings, damages,
lossas, liens, penalties, fines, clsanup and other costs, expenses, and

- attorney fess (including any on appeal or review) arising directly or

indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other

" docurnant executed by me in connection with the dabt secured by this
~ Deed of Trust; (ii) any release onto or under the Property o other
" property of any hazardous substance that occurs as & direct or indirect

result of acts or omissions by me or my agents or indspendent

- contractors; and (iii) any release onto or under the Property of any

hazardous substance that occurs during my ownership, possession, or
control of the Property.

85.1f -you.shall_at any time, thraugh the exercise of any of your
remedies under this Deed of Trust, or by teking a dead in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey ths Property to me. | covenant and agree that |

“shall accept delivery of any instrument of conveyance and resume

ownership of the Property in the event you exarcise youw option
hereunder to convey the Property to me. You, at your sole discretion,

" shall have the right to record any instrument conveying the Property to

me and such recordation shail be deemed acceptance by me of the
instrument and lhaconveyancq
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S DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agresments & g:;l;:'SFACTllgb (fF DEED OF.T:!l:ST. "?93 tar:, N?:, g 8?92; Areement
contained in this Deed of Trust regarding any hazardous substance, ~©F both. as epplicable, are completely paido t it Agresment, as
including but not limited to my agreement to accept convayancs of the :g::'czub':& Iilsrmll‘?d f:.é?":mm as 29‘ :ztfutwe l;)an;: :rndersm:d
Property from you and to resuma ownership, shall survive foreclosure of b4 equast Tru 0 reconvey, wi warranty, operty to

i f Trust leu of forec the person legally entitled thereto. | will pay Trustes a reasonable fee for
this Deed of Trust or acceptance by you of a deed in lieu of foreciosure, preparation and exscution of the reconveyance instrument ang I witl record

. the reconveyance at my expense.
8.7 For purposes of this Deed of Trust, the term "hazardous substance”

means any substance or material defined or designated as hazardous or 10. CHANGE OF ADDRESS. | will give you my now address in writing

toxic waste, hazardous or toxic material or hazardous, toxic or  whenever | move. You may give me any notices by reguiar mail at the jast

radisactive substance (or designated by any other similar term)by any  address | have given you.

applicable federal, state or iocal statute, regulation or ordinance now in

affect or in effect at any time during either the term of this Deed of  11. OREGON LAW APPLIES. This Deed of Trust will be govarned by Oregon

Trust or the period of time | remain in possession, custody, or controf of . 12%.

;ngmzyﬂrx';g&hﬁ"g:?x o‘:ﬂ ;ms Doed of Trust o 1) NAMES OF PARTIES. In this Deed of Trust I, "me" and "my” mean
y ‘Grantor(s), and "you" and "vour® mean Beneficiary/Lender.

i%/é%M

Grantor /' Thomas J ' ... Grantor Juf}z Soy{and

1 agree to ail the terms of this Deed of Trust.

Grantor . L Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.

Countyof chuno_% )y

Personally appeared tho above named __1homas J ‘Soyland and Judy Soyland
and acknowledged the foregoing Deed of Trust to be vohfitary act.

me:
OFFICIAL SEAL
DIANE EEX A

X#)/] NOTARY PUBLIC-OREGON Notasy Public for Or
5t/  COMMISSION NO.040067  §
MY COMMISSION EXPIRES DEC. 10,1090\, . e expiress L E—A4F-( 99 P

STATE OF GREGON: COUNTY OF KLAMATH: - ss, - .
Filed for record at request of Mountain Title Co the 27th day

of _March AD,19__ 95 at_11:22  _ oclock A M.,andduli'recordedin Vol. ___ M95 .
» B of . - . -Mortgages - . . ... .on Page 7139

o T Co e e B O Bernet .thsc.h,CountyCierk
FEE '$20.00 L B _'BY%AZZ/ l%wfﬂér

Signa_lure:
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