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. THIS TRUST DEED, made this ‘ dayof..... March ,19.93 ., between
*TERRY R. ETTERS and DERORAH A. ETTERS, husband and wife,

03-27-05p03:51 R CVDVW&PE‘EG%

TRUSTDEED = oot o &

as Grantor,
, as Trustee, and
Sanders. Trust.
» as Beneficiary,

ﬁ.QOu:Am.'."'.m:w...CQmANx.,;QE..WE';QCQ(J@;! et oo ,
CLIEEQRD M.,... JACKSON...and. RONALR..F.... JACKSON, caztrustees.of .the Isahel Znna.
Gated RRRINATY. A5 192 .. e T oA 1 8ah |

e ' WITNESSETH:
Grantor irrevocably grants, ba»rga_ins;, sells .and conveys to ,_tms_tcg in.trust, with power of sale, the property in

: County, Oregon, described as: ... -i ... ... ... . _ .

i

¢k:140," HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
G i ficial plat ‘thereof on file {in the office of the County '
Clerk of Klamath County, Otego. o
TOGETHER WITH that portion. of. the vacated falléyiilvacated by Ordinance Number 5626,
dated October. 2, 1967, recorded October 17, .1967 in Volume: M67, page 8055,

togetherMu}iﬁ'iEBF g'n]grgir}églc 93‘3%%&;%?&2%5%&&%‘ 5%'8;;955389&3 and all: other rights thereunto belongirg or in anywise now
or hereafter appertaining, and the rents, issues. and protits. thereof and all fixtures now or hereafter attached to or used in connection with
theproper[y, : . i P O S S L At - . .

FOR THE PURPOSE OF SECURING -PERF ORMANCE of each’ agreement of grantor herein contained and payment of the sum
of . One Hundred Twenty. Thousand ($120; 000)i:. o :

ATy

il ;. e REVRTRY LIABLLEL Dollars, with interest ihereon according to the terms of a promissory
notz of even date herewith, payable to beneticiary: or order and made by grantor, the final payment of principal and interest hereof, if
W0t sooner paid, o be due and payable .............QCtober 1 S { 96 BN
- The date of maturity of the debt secured by .this instrument is the date, stated above, on which the final installment of the note

becomes due and payable, Should the grantor either agree. to; attempt. to, or: actually. sell; convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by ‘this instrument, irrespective of .the maturity-dates expressed therein, or herein, shall be-
come immediately cue and payable, The execution by grantor of an earnest money agreement*¥ does nof constitute a sale, conveyance or
assignment. S U N

To protect the security ot this trust déed, grantor agrees: - h Pui - e : ' : :

1."To protect, preserve and maintain the property in good condition and’ repair; not’to. rerove or demolish ariy building or im-
provement thereon; not to commit or permit any waste of the property.” = i . ii .. ' - : :

2. To complete or-restore promptly ‘and in good ‘and habitable condition’ any building or improvement which may be constructed,
damaged or destroyed thereon, and psy when'due all costs incurred therefor,
-7 3. To comply with all laws, ordinances, regulations,; covenants, conditions and restrictions affecting the property; if the beneticiary
S0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost. of all. lien searches ‘made by tiling ofticers or searching
agencies as may bu deemed desirable by the bensticiary." ~ - = = @ . R o .

4. To provide and - continuously maintain insurance on the buildings now or he'r’eqite’r erected on the property against loss or

damage by fire and such other hazards as the beneficiary may from time fo time reqirire, in an amount not less than $MaX. 1NS ‘V?l'
written in companies acceptable to the beneficiary, with loss payable to the latter 5 all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or. at option of beneficiary the entire amount so collected,
or any part thereof, may be released to granior, Such application or release shall not cure or. waive any default or notice of default here-
under or invalidate any, act done pursuant to such notice, . P S : ) )

5. To keep the property free from construction liens and to pay ‘all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipta therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment.or. by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, maks. payment thereof, and the amount so. paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described 'in paragraphs 6 and 7 of this tfrust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereotf and for such payments,
with intetest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the-same extent that they are
bound for the payment of the obligation herein ‘described, and all such payments shall be immediately due and payable without notice,

Lrgerie e

and the nonpayment thereof shall, at the cption of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. : ) R

' 6. To pay all costs, fees and expenses of this. trust including the cost. of. title search. as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation’ and trustes's and attorney's fees actually incurred.

2. To appear .in and defend any action or proceoding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear,.including any suit for the toreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned ‘in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment cr decree of
the trial court, grantor further agrees to pay such sum as the appellate, court shall .adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal, : . PP R .

- It is mutually agreed that: .- ] . S e el L . - .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have. the right, if it so elects, to require that all or any ‘portion of the monies payable as compensation for. such taking,

NOTE: The Trust Daed Act provides that the trustee hereunder must be elther an attorney, who is an attive member of the Oregon State Bar, a hank, trust company
or savings and foan assoclation authorized to do business under the laws of Oregon or the United States, a title insurancs company authorized to insure title to real

A gents or branches, tha United States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 695,585,
*WARNING: 12 USC 1701}-3 ragulates-and may prohibit exerciss of this wlon, oo ST e

“*The publisher suggests that such an agreemant address the issue of obtalaing bsnaﬁclary's cdnéem in cmﬁplete getall, - -
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which are in excess of the amount required. to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid fo beneticiary and applied by it firat upon any reasonable cosés and expenses and attorney's fees, both
in the ¢rial and appellats courts, necessarily .paid.or incurred by beneficiary in'such proceedings, and the balance applied upon the indebted-
ness. secured hereby; and grantor. agrees, at its own expense, to take such. actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly. upon beneficiary’s request. . SRR " .

9. At any ¢me and from time to time upon written request of beneficiary, bayment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the rroperty;.(b) join in granting any easement or creat-
ing any restriction thereon; ('c) join in any subordination or other agreement atfecting . this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance nuy be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclisive ‘prool of the truthiulness thereof, Trustee's
fees tor any of the services mentioned in this paragraph shall be not Jess than $5.

10. Upon any default by grantor hereunder, beneficiary may at'any time without notice, either in person, by agent or by a receiver
to be appointed Ey a court, and without regard to the ade r the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereot, in its ow. 1 _rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and ex i s i including reasonable attorney’s fees upon any
indebtedness secured hereb , i r as

12. Upondetault by grantor in payment of any indebtedness recured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an avent the bencficiary may elect to Proceed to foreclose this trust deed in equity as a mortgdage or direct the
trustee to foreclose this trust deed by advertisement and sale; or may: direct the trustee to pursue any other right or remedy, either at
law or in equity, the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary i ice of default and election to sell the property to satisty the obliga-

1 of sale, give notice thereotf as then required by law and proceed

; N ] . n¢ and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, ¢ r . g leged by ORS 86.753, may cure the deiault or defaults. If the default
consists of a failure to pay, when due, trust deed, the de[éixlt‘ may be cured by paying the entire amount due at the
time of the cure other than ) : ult occurred. Any other
cured ma 7

fault or defaults,
the obligation of t th tr n fe: ; 5 provided by law.,
14, Otherwise, .be held on‘fthe,date"and at the time.and place designated in the notice of sale or the time to which

the sale may be postponed as provided by iaw. The trustes may, sell the property either in.one parcel or in separate parcels and shail sell
the parcel or paicels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Rroperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of ‘the truthiulness .thereof, ‘Any. person, excluding the trustce, but including the
drantor and beneficiary, may purchase ac the sale, : )

15. Wken trustee sells pursuant to the pawers. provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the' trustee and_a”reasonable'charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3 ) to all persons having recorded liens subsequent to. the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (. 4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to tifng appoint_a Successor. or.successors fo any. frustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and ‘without conveyance. fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein named or appointed hereunder. Zach such.appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mertgage records of the county or courties in which the
property is situated, shall be conclusive proof. of Proper appointment of .the successor. frustes, .

17. Trustee accepts. this trus:, when ‘this, deed, duly executad. and acknewledged, is made a public record as providsd by law. Trustes
iz not obligated to ‘notity any Party_hereio of pending sale under any other deed of trust or of any action or proceeding in which granior,
beneticiary or trustee shell be a party tunless such action. or proceeding is. brought by trustee. T :

.. . The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor js lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto .. | .

N

and that the grantor will warrant and forever defend the same against all Persons whorisoever.
The grantor varrants that the proceeds of the'loan represented by'the above de.
(a)* primarily’ tor grantor's: personal,’ family “or*household
“(b) 'fmmmxxmwwmxmmmmxm}mm 1 ; 3
~This aved applies to; inures o’ the benelit of ‘and binds all‘parties-heseéo, their heirs, legntees, devisees, admiristrators, executors,
personal repreventatives; successors and ‘assigns, The‘term'beheiiciary‘ shall mean the holder and owner, including pledges, of the contract
recured hereby ;- wheiher .or ‘not named as a beneficiary herein,. . - . . TR ‘
: In consiruing ‘this trust deed, it is understood that the grantor, trustee’ and/or bensficiary may each be more than ore person; that’
it the confext so ‘requires, the singular ‘shall.be ‘taken to mean and'include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make' the ‘provisions hereof ‘apply"equa.’!yf"tdcofpora'tionk'ahd to individuals,
- IN WITNESS: WHEREOF, ‘the grantor has'executed this instrument the day and year first above written.

* IMPORTANT. NOTICE: Delets, by lining out, whichever, warranty {af or (B) 1 -

not applicable;-if warranty. (a) is applicable and. tha@b‘pneficiqry is-a croditor

os such, ward, ts,,deﬁned\ln;fhgttmlhsiq-Lpriding Act and Reguldtion Z, the
beneficiary MUST comply ‘with the Act and Regulation by making raquired
disclosures; for this ‘purpose use SRovuns-‘Nusz'Foand;"lSl,?, ‘or’aquivalent.: .~
-1 compliance with the Act is not requirad, disregard this notice,

i« STATE: OFtOREGONs:Cotmty of .Klamath.
e ~-T1u'sfit'z‘sttumen‘t,Wés’acknéWIedgéd before me on ..March
by . ZERRY.R: EITERS and DEBORAH'A. ETTERS .

‘ This strument Was vé_cl‘mgbwsléqg\érifbei’ore me'on .

otary Public for Cregon
NA S

Fi'l’étyi'fcl-»f:ébrd atrequestof . " Mou N R R R 27th

day

of ____ “March” ' AD, 1995 —at; ' —"“M., dnd duly recorded in Vol. __ M95 _
el efi o vovkgages onPage_ - 7 ,

190 ; .
7 Bernetha Wunty Clerk




1 ! & tary and applied by it tirsi upon any reasonabls costs and expenses and attorney's fees, both
ppellate courts, necessarily paid or inicurred by bensticiary. in such proceedings, and the balance applied upon the indebted.-
ness secured :hereby; and - drantor agrees, its own . : ¢.¥0.take such: actions and execute such ‘insfruments as shall be necessary
‘in obtaining such _compensation, fef : ; S he

to pay .all reasonable costs;, expenses. and attorney's fees necessarily paid or incurred by grantor

payment of its fees and presentation of this deed and
atfecting 1the"liabi1ity of any person for the paymerit of
e property;.(b) join in drarting any easement or creas-
ordination or other agreement atfecting. this deed .or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee.in any .reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of. any matters or facts shall be conclusive -proof of the truthiulness thereof. Trustee's

Iees for any of the services mentioried in this paragraph shall be not less than $5, o o .
10. Upon any detauls by grantor hereunder, beneficiary may at any time' without notice, either in person, by agent or by a receiver
to be apnointed by a court, and without regard to the adequa ri ) i = secured, enter upon and fake
i : 3 : issues asd profits, including those past
paid, and’ apply the same, less costs a { ’ ion, including regsonable attorney's fses upon any

53 secured hereby, and in such order ac :

11. The entering upon and taking Possession rents, issues and profits

- , or the proceeds of fire
and other i

ga of the Property, and the application or release thereof as
rsuant to suck notice,

trust deed in equity as a mortgage or direct the
to ‘pursue any other right or remedy, either at
reclose by advertisement and sale,
‘tion to sell the property to satisfy the obliga-
8ive notice thereof as then required by law and proceed

express or implied. The recitals in the

cluding the frustee, but including the
grantor and beneficiary, may purchase at the s

15. When' trustee sells pursuant roceeds of sale to
penses of sale, including th i 3 . (Dtot
the trust deed, (3) to all persons having re fens . i ; rust deed as their interests may
appear in the order of their priority and (4 the surplus, it any, 1tor terest entitled to such surplus,

16. Beneficiary may from time fo me appoint  a, I, or ) any. . erein or to any successor frustee
appointed hereunder. Upon such appo: ith } { ) shall be vested with all title,
P .ers and duties conferred upon any i) inted reus ent and substitution shall be
made by written inst 7 r age records of the county or counties in which the

is sf| T, triistes, [ -
3, is made a public record as provided by law, Trustee
-trust or of any action or proceeding in which grantor,
less : " ding is brought by trustee. .. : . IR :
d agrees ta and with the beneficiary and the beneficiary's,
property and has a vali unencumbered ftitle thereto

payment of (1) the ex-
he obligation secured by

arsons whemsoever, B :
Lythe above described note and this trust deed are:
i . : nal) ily. or" h: Important Notice below ),
hiCh) imwmmxxw TG NI WG WKWWW N
" *This deed applies to,'inures to the benefit of and- birds: all ‘parties ‘he"retd,‘“'th'eir‘Izeir’s,'l'e‘gatées', devisees, administrators, executors,
personal representatives, successors and assigns.  The ‘term’beneticiary” shall mbears the holder -and owner, including pledgee, of the contract
socured hereby, whether: or not named ag a‘beneficiary herein, «: i 0F 1 e :

In construing this-trust deed, it is understood: that the grantor, trustee and/or beneticiary may each be more than one person; that
it the context ‘so requires, the'singular shall be taken:io mean and include the plural, and ¢that generally all grammatica] changés shall be
made, assumed: and implied to make: the provisions 'Hereo[ﬁpply\eq’ua]ly-’ to’ corporations and to individaals, e

IN WITNESS WHEREOF, the ‘grantor has éxecuted this instrument the day and year first above written.

* IMPORTANT. NOTICE: Delote, by lining out, whichever warranty. [o)orib).is -

not applicable; if.v)arruntyr(u) is npplkablq and !ho.bgneficigw,{s a craditer -

as such word is defined .in_the, Truth-in-Lending Act. and Regulation Z, e
beneficiary MUST comply with _the Act and Regulation by making required
disclosures; for this pPurpose uUse Stevens-Ness ‘Form. No: 1319, ‘or oquiv_fent. - 7. -°

If coinpliance with the Act is not requircd, disregard this nolico, A ISR
| 0 . STATEOF OREGON, County,of -Klamath.
B e T "This ‘inétrij'tnént Was}acknowledged beforé me on:March
By RERRY K. EITERS and DEBORAH A. RITERS
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