' DEPARTMENT oF Em mommm. guzmrry
UST COMPLIANCE SE\,TION
811 SW 6TH e
- PORTLAND, OR 97204.

" DEPARTMENT OF
.. ENVIRONMENTAL
© i QUALITY

Thomas L. Stout (Mortgagor), in consideration of the conditional
essential services grant - of. seven- thousand five hundred and ™/;p
dollars ($7,500) , made: avaiiable under. the: Underground Storage Tank
Financial Assistance Program. (ORS:1466.705: to 466. 835 as amended by
Chapter: 863 .Cregon Laws,; --1991) ,. convey - to Oregon Department of
Envircenmental: Quality:: (Mortgagee) ‘the property described as Odessa
Mercantile, Klamath:: -Falls, ' OR;>:and= located in Klamath County,
Ooregon. The legal descrlptlon of the roperty belng.
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‘,’*1s ’:mtended to se«.ure the re1mbursement of the
essential serv1ces ‘grant in full 1f the mortgagor should not
satlsfy any condltlon of the grant.

repay the' ctran”i..'"'“ full if the mortgagor or his
tatives sells the above property or business
reselllng motor fuel within five years after rece1v1ng the latest
grant disbursement. The latest grant dlsbursement is due to be
received on April 10, 1994. :If the mortgagox: sells the property or
business reselling motor fuel on o" 'before*'prr:Ll 10, 1999, without
reimbursing the mortgagee : i the' “full ~amount ~of the grant,
mortgagor will not satisfy this condltlon.
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'EFFECT OF SATISFACTION OF GRANT CONDITIONS

“ If the property or business reselling motor fuel is not sold on or
before  April 10, 1999, this mortgage shall be void. If the
‘mortgagor reimburses the mortgagee the full amount of the grant,
this mortgage shall be void.
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EFFECT OF NOT SATISFYING GRANT CONDITIONS
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If. the: property’ or business rreselling motor fuel is sold on or
before: April 10,:1999;" andi the ‘mortgagor fails to repay the grant
in full;: then:the imortgagee: ‘andhis  legal representatives may
foreclose: on“this mortgage.: - Pr‘oceedsiflrom the foreclosure and sale
of: the’ property'f'suff icient :torreimburse. the ‘mortgagee for the full
amount of {the:grant may. be. retained: by .the: mortgagee.
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STATE OF OREGON: COUNTY OF KLAMATH : _ss.

Filed for record at fequest‘of o Department 0f Environmental Quality the 28th
of - March - AD,19.95 ~a 9:03  o'clock A M., and duly recorded in Vol. M95
, : of _Mortgages : on Page 7226
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