.,:DEPARTMENT oF ENVIRONHENTAL QUALITY;_Hff
- usT COMPLIANCE SECTION ‘
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Giovanni Mangione (Mortgagor) , in consideration of the conditional
essential services grant:of eleven: thousand eight hundred five and
Wy 0 'dollars-($11;805) ;*made; avallable under the Underground Storage
Tank  ‘Financial vAssistance :Program :(OPS.:466. 705 to :  466.835 as
‘amended by Chapter 863 -Oregon: Laws, . 1991), convey to Oregon
Department * of - . Environmental -Quality (Mortgagee) the property
described as Bonanza Minimart, ‘Bonanza, OR, ‘and located in Klamath
County, Oregon. The legal description of the property being:
Ppecel. | 2 cots | L2 BlockS excefT The wegdeely ot o
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i ‘:," ortgage is. ,,.:J.ntended‘.mto secure the relmbursement of the
ieesEel tla“l serv1ces grant in- full 1f the mortgagor should not
satlsfy ‘any condltlon of the- grant.-‘-_

CONDITIONS OF 'I‘HE GRANT

{ m""".lil repay the grant 1n \full if the mortgagor or his
eﬁ,’uies sells the above property or business
w 2 t0] rdfuel within five years after receiving the latest
- "tj’rant dlebursement.« The latest grant disbursement is due to be
received on August 8, 1994. If the mortgagor sells the property or
business resell:mg motor fuel on or bkefore August 8, 1999, without

‘reimbursing the mortgagee ‘the full amount of the grant, the
mortgagor will not satlsfy thls condltlon.

811 SW Sixth Avenue
Portland, OR 97204-1390
(503) 229-5696

TDD (503) 229-6923

DEQ-1 @

1Y




.EFFECT OF SATISFACTION OF GRANT CONDITIONS
-————————.__h_________________

If the property or bu51ness reselllng motor fuel is noti sold on or
before  August 8, 1999, thls mortgage shall be void. If the
‘mortgagor reimburses the mortgagee_the full amount of the grant,
this mortgage shall be,vold. : e

EFFECT OF NOT SATISFYING GRANT CONDITIONS

If the property or: bu51ness»reselllng;motor;fuel is sold on.or
before August 8, 1999, and:the’ ‘mortgagor fails to repay the grant
in full,- then the ‘mortgagee ‘and: his - “legal : representatives may
foreclose on this mortgage.t ‘Proceeds from the foreclosure and sale
of the: property sufficient to! reimburse: ‘the:mortgagee for the full
amount of the grant may’betretalned by: ‘the mortgagee.

STATE OF OREGON COUNTY OF KLAMATH ss

Flled for record at request of Dept.. of Env:.ronmental Quallty
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