T UTHIS TRUS‘T,DEED;maeﬂ;is-‘ .day'c ‘ ‘ e L 19 S between

: , T T N R I R , as Grantor,
i CHOUNTATIR TITLE . COMPANY  OF - KLAMATH. COUNTY . T .» as Trustee, and
- MECHRRL. A NICKLESS & NANCY. R;. NICKLESS . T

St SRS <y 88 Beneficiary,
Grantor irrevocably grants, bargains, sells and 'Co; 'Vey.s to frusiee in trust, with power of sale, the property in
KLAMATH - . o -C:auhty,"Ot"eébﬁ,‘dééériﬁéd,é's’ SRR B

- - s

- LOT 11 ‘IN' BLOCK 109, -BUENA:VISTA 'ADDITION:TO THE CITY .OF KLAMATH FALLS,
ACCORDING TO' THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFTCE.OF THE
- COUNTY CLERK OF KLAMATH COUNTY, OREGON: - - . - . = .

THIS TRUST DEED IS.SECOND'AND SUBJECT.TO' A FIRST TRUST. DEED NOW OF RECORD
RECORDED 9/11/78 IN THE AMOUNT .OF.$23,900.00, IN FAVOR OF KLAMATH FIRST

FEDERAL SAVINGS AND LOAN ASSOCTATION, RECORDED, IN BOOK M78, PAGE 19972.
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together with all and singular the .’tehémenfté,“ hereditaments and "ébpurt‘elr‘zé‘nvt";&c and allothar }igbt‘s the;eﬁizto Eélbnging or in anyiv:'sé now
or hereafter apperiaining, and. the rents, issues and profits thereof and all fixtures ‘now or ‘hereafter attached fo or used in connection with
the property. oo iU Lo et vt oen oo it @ E . SR

o OO RSB RS0 YR ™ G0 b s ot pyment i

SR AR ok ML O SIS TR PN s LLRIRERL LR Dollars,iwii&f—'fgx"téréstgiﬁér&&x,aocérding to the terms of a promissory
note of even date herewith, payable fo bensliciary or order and made by grantor, the final “payz;}e'nt‘b{ peincipal and inferest hereof, if
not #ooner paid, to be due and payable MARCH;."291’;:..2005..&..;;.(.:, ol S el "

The date of maturity of the debt secured by this insﬁ{umer;{ is the date, stated hbove, on which_the final installment of the note
r R R R VA R P SR R R N S SR . . .

becomes due and payable, - -

PR B

To protect the security of this frust deed;-grantor agraes: : vy o RN I et
1.-To protect, preserve and ‘maintain:the properiy in: good condition ar ‘repair; not-to remove or.demolish any building or im-
provemsnt thereon; not to commit or permi¢ any wasfe of-the property, > i o0 ot SREEEES JIRE k :

. -2..To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or deatroyed thereon, and pay when duse all costg incurrod therefor.: o v i Lo oo ;

3. To comply with all laws, ordinances;: rogulations, covenants, conditions and rastrictions affecting the property; if the beneficiary
so requests, fo join in executing such #inancing atatemonta pursuont:to the Unilorm Cominercial Code as the beneliciary may require and
to pay:for liling sama in the proper public office or offices, as well as the coat: of ‘all lien searches.made by filing officers or searching
agencies as may be deemed desirable by the beneficiary,. i 't Ly e S T ’ :

. 4, To provide and continuously - maintain ‘insurance on' the :buildings now or hereafter erected on the proportyfa‘ff'fst. loss or
damaga by tire and such other hazards as the bensticiary -may from time to ‘time require, in an amount nof less than § 1n5ur,ah
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collectsd under any. fire or other insurance policy may be appliad by beneficiary upon
any indebtedness secured hereby and in such order aig beneficiary may determins, or at option of beneliciary the entire amount sc collected,
or any part thereof, may be released to grantor. Such. application or release. shall not cure or waive any default or notice of default here.
under or invalidate any act done pursuant to such nofice,”. = - T Lo T
S. To keep the property free from construction liens and to. pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before ‘any. part of ‘such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chargdes payable by grantor, either by, direct payment o¢ by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, ‘make payment .theroof, and ¢ t so paid, with inte at the rate set forth in the note
secured hereby, together with the obligations described. in paragraphs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
ith i s aforesaid, the property hereinbefore. described, as well’ as the grantor, shall be bound to the same extent that they are
payment of the obligation herein described, ‘and all such payments shall bo immedintely due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured ‘by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . .o A L .

.6. To pay all costs, foes and expenses of this ‘trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing. this obligation and tristee's and attorney's fees actually incurred.

. 1. To appear in and defend any action or proceeding purporting to atfect the. security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benoticiary or trustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of. ¢ neticiary's or trustes's attorney's fees; the amount of attorney’s fees

i i raf “all ¢ iall be d. Liré ani ¢ 3 ; paal from any judgment or decree of

. . 8. In'the'event that any portion or all of the property shall be' té‘kéq':u}'xdéi' :!kh'er’_rightlbfb emment domain or condemnation, bene-
ficiary shall ‘have the right, it it so e!‘e,cgs_,f_tb, x}"egu‘i_rgflxgty all ‘or:”anyv,qugtg'qn ’Qf“ _‘t‘bejjmo:j{ieg payable as compensation for such taking,

NOTE: Tho Trust Deed Aci provides ‘that the ‘fruile:é‘hbrﬁl)i{de}"mgsi,ﬁo; althar en” attorney, who Is an aclive member of the Oregon State Bar, a bank,

trust company or savings and foon associotion autherized to' do business undor the laws of Oregon or the United States, o title Insvrance company autho-
rized 1o Insure title to roal property of fhis stato, lts subsidiori 'jcsfflligh.s,’uguh’h,o‘r branches, ths United States or_any ‘ageney thersof, or an oscrow
agent licansed undor ORS 696.505 to 696,585, -~ = .o love o o AT e e T e o
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. County of.......... o ,
ALFRED "EDGAR © 7% “im 276 b s g : ’1If‘:".."ertify‘that the within instrument

~CHILOOUIN, OR. 97624 "
T Samey Greptest s i \ GSRY Sy \ v ‘

MICHAEL A." NICKLESS & NANCY R, S ool s o bookyseel/vol +ormsinnens ON1 PRGE

3002 BEACH LOOP. ROAD . .. .. ~ e Cetemmrense as fee/file /instru-

BANDON, OR. ‘97411 " ‘ _ ' m/reception No... :

of said County..
1d ~and seal of:

Aftar Recording Rutvmn 10 Addnu,!lph

'MOUNTAIN TITLE COMPANY
"OF . KLAMATH COUNTY oo o




"which are iri;e3 cess: of.the ‘amount réquired o pay all reasonabls costs, expenses and attornsy’s foes necossarily paid or incusred by grantor
- in’such proceedings, shall: ps: paid to boneficiary and-apgliod by ‘it firgt upon any reasonable cosis and expenses and attorney's fees, both
in'the trial and appsilate courts; necessarily paid or incurred by bensficiary iri sirch Procoedings, and the balance 2pplied upon the indebted-
'ss- secured hereby; and drantor agrees, at its. own exi:fm'zse, to take such actions and exscute. such instruments as shall be necessary
i taining such compoernsation, 5 ] ici quost, . : e . .
R g : 0 716 to’ 0f 1 request of bensficiary, payment of its lees and presentation of this deed and
for cancellation), withous atfecting the liability of any person for the payment.of
-the indebfedness, trustee may (a) consent to.the -making:of any map or plat of the properiy; (b) join in dranting any easement or creat-
ing ‘éqy‘;cstrictibn thereon; (. c) join in any subordination or other agreement aifecting this: deed or the lien or- charge thereof; (d)
‘raconvey, without warranty, all. or any part of the property, The grantee in any reconveyance may be described as the “person or persons
-legally entitled thereto,”. and -the recitals. thereinoi‘{my_zz'mtters or ‘facts shall be conclusive prooi of the truthfulness thereof. Trustee’s
fees for'any of the services mientionsd in'this paragraph’ ghall be not less than $5. Lo o
10. Upon any defauls by grantor hereunder, bensfticiary may. at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard .te the adequacy of any security for the indebtedness hereby secured, enter upon and take
_possession of the property or any part thereof, in its own name sye or otherwise collect the rents, issues and protits, including those past
due and. unpaid, and apply the same, less costs and expéuses of operation and collection, including reasonable attorney’s fees upon any
-indebtedness secured ‘hereby, and in such. order as. beneficiary may determine. . ' !
o 11.'77:}19 ‘entering upon and tfaking possession of the Property, the collection of such rents, ‘issues and Dprotits, or the proceeds of fire

taking or damage of the property,.and the application or release thereof az
i ult hereunder or invalidate any act done pursuant ¢o such notice.
1 rformance of any agrsement hereunder, time
erfo the beneficiary may declare all sums secured hereby immediately
due and payable. Dbensfticiary may slect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trusiee to foreclose this trust deed. by advertissment and sale, or may direct the ‘trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the svent .the beneticiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustae shall executs sad cause to.be recorded a written notice of default and eloction fo sell the property to satisfy the obliga-
ion’ ) ¢ k i‘_ix\st‘eg‘a:s‘l_zall‘iy’ixj,tlgé,timé'&nd place of 'sale, give notice thereot as then required by law and proceed
r provi K 735 t0 86.795. " - T )
€a ‘ . isemient ‘an and at any time prior to 5 days before the date the
trustee e sale, the grantor or any’ other person so pr’ivileged‘liy‘QRS,85.753;;mayi cure the default or defaults. If the default
consists of a failure 'to’ pay, when'due, sums secured by the trust ‘deed, the defaulf may be cured by paying the entire amount due at the
time of the cure other than stch portion as would not then be due had n Any other default that is capable of being
cured may be cured by tendering,thapextormancewrequired under the in addition to curing the de-
fault ‘cr defaults, . the person effecting the ‘cure shall pay ' tually incurred in enforcing
the obligation of the trust deed fo er w fustee’s ‘a
' .. 14..Othérwise, the > shall’ )
the sale may be postporied as provided by law,. rust . Pro .either in’ e separate parcels and shall sell
the parcel or parcels at auction to the fh‘ighésf‘bidde(_'io;‘ _cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form' as required by law(conveyitig the‘,br'ohe}fty so’scld; 'bx.'('t“’vifitlzof:t'an}il covenant or warranty, express or implied, The recitals in the
deed of any matters pi'x‘act"shall'be .conclusive proof 6f the truthfulness thereof. Any person, excluding the frustee, but including the
grantor and beneficiary, may purchase at the sale. i e v -
.. ...15. When trustée sells pursuant to stesshall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including th npensation of ¢ it ‘and’ asonable charge by trustee's attorney, (2) to the obligation secured by
the trust déed, (3) to all persoris hziving"i'ecdrded,lieins'Szibﬁéqucnl ta 'the interest of. the’ e d.as their inte
appear in the order of their priority and (4) the surplus, it ‘any, to the oF Or t0 any. sut in i f

.......16. Beneficiary may._from time o ‘time appoint ’a’_success()ir or  successors to'any. frustee named k

appointed - hereunder. ‘Upon such ‘appointment, and without -conveyanca ‘to the successor trustes, the latter shall be vested with all title,

powers and_duties conferred upon any trustee herein’ h&r‘ned\oiaﬁpbmted;héifeundef. Lach such appointment and substitution shall be

made by written insfrument ‘executed by, beneficiary, which, when récorded in the ‘mortgage records of the county or counties in which the
i sha [ sive proof. of proper Appointment, o 03507 T )

rees to and wi
rty. and has 4

\ it

-and that the grantor will warrant and forever defend the same: against all: persons whomsoever.
« 1~ The dgrantor. warrants that the proceeds: of the loan ropresented by the above described note and this trust dee
s a)* primarily for granter's personal, “family . i : i ), ’

«(b) " for an organization, or (eveniit grantor is a 3 cial purpoeses, )

This'deed applies to, inuros to the benetitiof and bindy all-parties heroto, their hairs, legatees, daviseey, administrators; execuiors,
personal represontatives, successors and. assigns, ‘The, term beneficiary ‘shall - mean the holder and owner, including pledges, of the contract
sacured. hereby, whether: or-no?. nanmied ‘as‘a ‘beneficiary herein, . . win 1. R I T TR : :
riv o Inconstruing shis trust deed; it.is understood‘thatithe~graritor,"trustee and/or beneficiary may each be more than one person; that
if the context. 80 ‘requires; ths singul&t‘shall'«baf‘takeh:toimeaniand in : , and -that generally all grammatical changés shall be
made, assumed and -implied: o' make the: provisions hereof apply equ rari indi

i tons and to individuals.
"IN WITNESS WHEREOF, the grantor has execut

d are:

* IMPORTANT NOTICE: Dolete, by lining out, whichevor warranty {o] of {b).is .
not applicable; if wamanty. (q) is applicable and the beneficiary is o creditor
3 red in; the Truthzin-Lahding: Act. ‘and Regulatlon: 2, the
mply: wi iha'-‘l«t‘dnd;li’e‘g‘ﬁléﬂbn\hy'Mok!rig' raquired
diszlosures; for this purpose use Stevons-Ness Form No.'1319, or equivalent
If.compliance with theAct Is not required; disregard this notice, " Lisg
PR R e e 'STATE OF OREGON, County o WY/ 4/
This instrument was acknowle. ged before me on
This instrument'Was‘acknowledged before me on
as S : R : O
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R KRISTIL REDD; . ., - U P OVALY:
T3 NOTARY PuBL fele
NI . CONMISSION:NO;. 024i431.
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- MYCOMMISSION EXPIRES NOV 16, 1005 - 8~ mmission expires . L1/ G]FS .
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STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of . .. ,‘Mbuntalji’;,'l‘itle‘»”C”o e L the 29th
~oof i Marchos sl A 22 at i o'clock A M, and duly resorded in Vol 103
AT -’ M taAaen T oo o 7398
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- Bemetha G;&%Coum Clerk
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