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ASPEN-TITLE & ESCROW, ING 77T :

s as Grantor,

» as Trustee, and.

GREGORY ROBERT- GILLESPIE -and '~AL~IS§'§_\IR>~GORDON“.:ALLAN , MOt as ‘tenants in. common but with

ghts of survivorship . -

Grémtot irrevocably’ gia

Téscribed as

'LOT 1, GARDEN TRACTS, in the Coun
Code 41 Map;SSOQ-{SﬁCC;—TL‘:‘5800"

%

PR

o WATNESSETH: T
sells and cq;'ivfeys fo trustee in trust, with power of sale, the property in

-y 8s Beneficiary,

togother with all and singular the fenamen‘z’a,;har‘cditamenm and appurtenances and all other rights thereunto belonging or in anywise now
or hereatter appertaining, and the rents, {ssues ’an}dk profits thareof and all !ixtt{req ROW or ba(ealter attached to or used in connection witk

the property.

FOR THE PURPOSE OF SECURING PERFE O,RMANCE of each, éé(isemént of. granfor herc *n contained and payment of the sum

“T=Dollars, with

TH FIVE THOUSAND AND NO/100~==-t-mmmm-

interest thereon according ¢o the terms of a promissory

note .of even date herewith, ,pa‘yablé”t»o beneficiar .or&é;"ag‘x.d‘made by drantor, the final payment of principal and interest hereof, if

not Sooner pax’d; to be due and ﬁayable b

» ed by’ #his insttumsiit is the date, stated above, on which the final installment of t..o note
-becomes’ due a‘nd‘pay.vsble."svhould the' 'grantor either agree ‘to; attampt to, or astually sell, convey, or assign all (or any part) of the prop-
erty o all (or any part) of'grantor's interest in' it 'without: first obtdining the written consent or approval of the benefici~:y, then, at the
bensficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expre.sed therein, or herein, shall be-
coms immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or

assignment, ) .
To.protect the security of this trust deed, drantor. agrees; . .. ..

1. To protect, preserve and mainiain tha property. in dood x:qndiliérx :ai;d _repair; njm‘k o remove or demolish any building or im-

p}ovamont thereon; not to commit of permit any. waste o 'ths. proparty, .

2. To complete or restore promptly and in éooc‘l‘and'hnbi.‘uble ééhiii_tioh any b;i)'ldirig _or‘im_nro‘vamant which may be constructed,

damsged or destroyed .thereon, and pay when due all costs incurred therator.

3. To comply with all laws, ordinances, regulations, covenants, conditions and rastrictions affecting the property; if the beneliciary

s requests, fo join in executing such financing statements pursuant to the Uniform Commercial

to pay for. tiling same in the proper public offics or oftices, a‘s: well as. the cost.of all lien searches made by filing of

agencies as may be deemed desirable by the. be:'mﬁci

seritten in companies acceptable
liciary as soon as insured:

at least fifteen days prior to the
cure the same a¢ granfor's expen
any indebtedness sscured hereby an

under or invalidate any act dons pursuant to such notice: Sl
18, To keep the property free from: construction liens ‘and to pay all taxes,

! Cods as the beneficiary may require and
ticers or searching

fon erected on the property __agaiixst logs or

‘in’'an amount not less than s iull va ue,
icies of insurance shall be delive,

the Deneficiary may pro-

may be applied by benetisiary upon

order’as beneficiary may determins, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relsase shall not cure or waive any default or notice of def.

ault here-

’»éssessmenisrand other ‘charges that may be I. -I_d or
assessed upon or against the property before any:part - of such tazxes, assessments ‘and other charges become
promptly deliver receipts therefor to baneficiary; should the ‘drantor fail to make payment of any

past due or delinquent and
assessments, insurance premiums,

lienis or other charges payable by grantor, either by direct payment or by providin’gibeneﬁciar'y with funds with which to make such pay-

ment, beneliciary may, at its option, make payment thoreof,»and‘the”amounf s paid, with interest at - the rafe s

secured hereby, ‘Wi igati i
the debt secure

mentioned in this paragraph 7 in

the trial court, grantor further agrees to pay such sum as the appellate court shall ad,

torney's fees on such appeal. .
1t is mutually agreed that: SRS
" 8. In the event that any portion or all o
ficiary shall ‘have the right, if it so elects, to r

i

f ¢
equ

et forth in the note

in paragraphs 6 and. 7 of this trust deed, 'shall be added tn and become a part of
ny r_ight:a_ arising from breach of any ‘of the coven

ts and expenses of the
ally incurred.
powers of beneficiary or trustee;
including any suit for the foreclosure of i.. 5 deed,

ea’s ‘attorney’s fees; the amwount of attorney’s fees
event of an appeal from any judgment or decree of
judde reascnable as the beneficiary's or trustee’s at-

'

he 'propefty shall be taken under. the right of eminent domain or condemnation, bene-
ire that. all ‘or’any portion of the" monies payable: as compensation for such taking,

NOTE: Tho Trust Deed Act provides that the trustas hsreunder must b either.an attsmsy, who s 2n activa mamber of the Gregon State Bay, a bank, trust company

or savings and loan associa usiness under

*WARNING: 12 USC 1701}-3 regilates and may proflbit exerciss of this oplisn.

or ita Unlted States, a title insurance company authorized to insure title to real

**The publisher supgests that such an agreement address the' issts of obtalning bsneficiary
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-~ Benasficery

Am;’uaga;ding’kgigm‘t_o {Nome, Addess, Zip)s e

’_"R:c'onbali's“us'a'

-County of . Keevenrnana

T certifv that thp’\fithin instru-
Suament  was recei ed .f6r record on tha..
da}*of/", L N—
at. LG oW, and recorded-

. in book/re€1/volume L4 [ R ——
page.. L or as fee/fils /instru-
 Fent/microfilm/reception No... AR
“ Recordof ... .. OF said County.
TR Weithess my hand and seal of

o County affixed.. =




> y I‘A
i £60s B “ . , 5 . .
which are inf excess of the amounit require 0 pay all reasonable costs, penses and attorney’s fees nécessarily paid or incusred by grantor
~in such.procsedings, shall be paid to -bensticiary and ‘applied by it firs¢ upon any reasonable costs and expenses and atiorney’s fees, both
in the trial and appellate courts, 'y paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
Teas secured hereby; a o or’ . at its own oxpense, fo fake such actions and .execute such instruments ay shall be necessary
':‘n‘obtm'n;‘ng such compensation, ‘promptiy upon benoficizry's roquess, ! ) o )
ST g A any time and $rom tirne to time upon written rsquest of benefticiary, payme- of its fees and Presentation of this deed and
nt (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the making of any map or plat of the property; (b) join in granting any easement or creat-
sreon; (¢) join in any subordination or other agdreoment affecting this deed or- 7
reconvey, without warranty, all or any part of the properiy. The grantea in any re
legally entitled thereto,” and the recitals therein of any matters or facts shall be
fees for any of the services mentioned in this paragraph shall be not less than $3.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in +--son, By agent or by a receiver
to be appointed by a court, and without regard to i secured, enter upon and fake
DBossession of the Property or any part thereof, in y 1 issues and profits, including those past
due and unpaid, and apply the same, less costs f 7 ion, i ing reasonable attorney’s fees upon any
indebtedness secured hereby, and in fct, i

11. The enterix the collection of such rents, issues and prolits, or the proceeds of fire
and other insur. icies | ion o ing or damage of the property, and the application or release thcreof as
aloresaid, shall not cure or waiv i i 1 ct dons pursuant to such notice.

12, Upondefauit by grantor in payment of any indebte formance of any agreement hereunder, timme
Leing of the essence with respect to such payment and/. ce, the beneticiary may declare all sums secured hereby inm:ediately
due and payabie. In such an event the bensticiary may elect to proceed to foreclose this trust deed in equity as a nortgade or direct the
trustes fo foreclose this trust deed by advertisermant and sale, or may direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary ay save. 1'the event the beneticiary elects o loreclose by advertisement and sale, the bena-
‘ticiary or the trustee shall execute and cause ¢6 be recorded a writ.or.  tice of default and election to seli the property to satisfy the obliga-

fe ’ : of sale, give nosice ‘thereof as then ~equired by law and proceed
95 :

ment and. sale, and af any fime prior fo 5 days before the date the

by ORS 86.753, may cuyre the default or defaults. I the defaule

be cured by paying the enfire amount due at the

other default that is capable of being

deed. In any case, in addition to curing the de-

and expenses actually incurred in enforcing

4 the amounts provided by law.

lace designated in the notice of sale or the time to which

riy either in one parcef or in separate parcels and shall sell

le. Trustee shall deliver to the rurchaser its deed

express or implied, The recitals in the

person, excluding the trustee, but including the

ny successor frustee
vested with all title,
substitution skhall be

‘and that the geantor will warrant and, forever defend the same against al
The grantor warrants that the proceeds of the loan
(aj* primarily for granfor’'s personal, family.
{or an organization, i g omn
. This deed applies to, i their heirs, legatees, devisees, administrators, executors,
personal representativ, , ke ¢ i Jmean the holder and owner, including pledgee, of the contract
secuzed hereby, whether or not named as a beneficiary herein, L
In corstruing this trust deed, it is understood that the grantor, trustze and/or beneticiary may each be more than one person; that
if ths,_conte‘xt_so requires, the singixlar,simllk ba. taken to mean and include the plural, and that

: ] derecally all grammatical changes shall be
made, assumed and implied to make the provisions bereol apply;aquallfy.r 2o corporations and to individuals.

IN WITNESS WHEREGF, the grantor-has executed this instrument the day and year first above written.
2

t deed are:

f
s

* IMPORYANT NOTICE: Delete, by tining out,'whichaver warranty (o} or {b) is fGAR
not applicable; i w. by {) is appli oble and the Baneficlary is o crediter - - L
as such word is defined in the Tmfh-in;!.eriding ‘A and Regulation 2, the' -
beneficiory MUST comply ‘with the Act and Regulation by making required
disclosures; for this purpose‘use'SMens-Ness Fgm'No;\l3l9, or gquimlgn!.
I¥ compliance with the Act is not required, disregard this notica, T X
STATE OF OREGON, County of ___KLAY ;
 This instrument was acknowledged béfore me on.... MARCH
BY o . _LEX DINON

- This instrument was acknowledged before me on’

.

by ...

57 COBMISSION e o & T ; ) N03a5€;u;gc for Oregon
3 Ty T 3 [ “ s . 3 . y ) N
g RIS AR ANg L een My commission expires .. /o, i

Pa " Tevenriannnene TORPN

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of .

: Asnen'l‘:l.tle &EScrow S0 oo the __29th - day
AD.19.95 " at11:18 gelock A M., and duly recorded in Vol M95
Of . . e ST . : - :_OH‘P ge zg 14 . N

L f ernetha G%tsch ounty Clerk
iﬁ&/’%‘" q ‘ébé}
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