48 RCVD |

.

02-24-95410

L3-29-95P03:08 RCVD

o | s D
ST DEED, made this...... 21ST........day of ......... EEBRUARY... -+ 19.95..., between

- MICKEY;CUMMINGS . AND. ESTER .CUMMINGS. as Grantor,

, as Trustee, and

-HOTOR, INVESTMENT. GOMPAYY. 25 Berefiiary,
Grantor irrev'ocablxgt_ar}@, '

rust ?;i.ﬂ‘.ftusﬁ, with power of sale, the property in
KLAMATH S T POWe

| SEE EXHIBIT A:

fes

RECORDED DUE TO CORRECTIO!

together with all and singular the tenements; hereditaments and appurtenances-and all -other rights thercunto be
or hereafter appertaining, and the.rents, issues an

the property. o G LT R AL K

ffR THE PURPOSE OF SECURING PERF ORMANCE 'of ‘each agreement of grantor herein contained and payment of the sum

of . F*EXXSTXTEEN THOUSAND,EIQQI;,EUND TY ‘?-QUK AND. ‘5>7‘/«100_’_.5'k****:‘:s‘:**7‘:*7.%__“.“_"_”_%”

! longing or in anywise now
profits thereof and all fixtures new or hereafter attached fo or used in connection with

: Rk R i L. Dollars) with ink.erest tizereon according to the terms of a promissory
tiote ‘of even date herewith; payable fo bensficiary ‘or. order -and made by grantor, the final paymeni of principal and interest hereof, if

nof sooner paid, to b diie and payable . FEBRUARY. 15,7 """ XX 2000

i The:date of maturity. of .the debt sécur}zd’i by this instrument is the date, stated above, on which the final installment of the note
becomes.due. and-payable. Should the drantor either.agres, to, attempt to, or-actually sell, convey, or assign all (or any part) of the
property ‘or ali (or any part) of grantor's interest in it without first obtaining. the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary's option*,.all obligations ‘secured by ‘this instrument, irrespective of
the maturity dates expressed therein, ar Rerein, shall become immediately due dnd payable. { Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agresment** does not constitute a sale, conveyance or assignment,
To protect the security ‘of ¢his trust deed, drantor agreegs . DAYRIL T it e e . .
" 1.°To protect, preserve and maintain: the property, in good condition .
provement thereon; not to commit or permit-any wasts of the property. - .
2. To complete or restore promptly and in good and hebitable condit
darmnaged or destroyed thereon, and pay when due all costs incurred’ therefor.
ot 3. To comply with all laws, ordinancss,‘regulations,fcqvenants, conditions and restrictions
so requests, ¢o join in’executing such financing. statements pursuant to the Uniform Comme
to pay-for filing sameé in the proper ‘public: otfice or offices; es'well as the cost iof
agencies as may be deemed ‘desirable by the beneficiary: . v it ERSHY RAPISE SN
) 4:'To provide arid continuously ‘maintain:insurance ‘on“the buildings. now. or ‘hereafter. erecied on the property against loss or
damage by tire and such other Izazards'as,thexbeneficiarym&y from time o time requi

ire, in an afmount not less than §.... ety
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at.grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured liereby and in such order as benoliciary may deterriine, or at option of beneficiary the entire amount so collected,
or.any part thereof, may be released fo grantor, Such application or reolense shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice, I U ‘
’ 5. To_keep_the property free from construction liens and to pay’all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any. part of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to béneﬁciary;,shbu!d ‘the granfor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by difect payment or by providing beneficiary wifh funds with which to make such pay-
ment, beneficiary . may, at its option,, make 'payment_ thereof, and tho amount se paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall
the debt secured by this trust deed, without waiver of any rights arisin from breach’ ny )
with.inferest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same exfont that they are
bound for the payment of. the obligation herein ‘described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums sécured by this trust deed immediately due and pay-

and repair; not .to. remove or demolish any building or im-
ion-any. building or improvement which may be constructed,

atfecting the property; it the beneficiary
rcial Code as the beneficiary may require and
«all len searches made By filing officers or searching

able and constitute a. breach of this trust deed, i
. 6. To pay.all costs, fees and expenses. of this trust including the cost of
trustee incurred in connection wi .in enforcin, s on' and &’s d at {
= o,z 7. To appear in and defend any action or. proceeding purporting’ to’ affect the security rights or powers of beneficiary or trustee;
and in any suit, action or. proceeding in which the Beneficiary or. trustee, may appesr, including any suit for the foraclosure of this deed,
to pay all costs and expeases, including evidence ’oi,title“and,ﬂz'e;ben'e‘[icia\rfy's ‘or frustee’s atforney’s lees; the amount of atforney’s fees
mentioned in. this paragraph 7 in.all cases shall be fixed by the ‘trial court and’in the event of an appeal from any judgment or decree of
the frial court, drantor further agrees to pay such sum as ‘the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney’s fees on such appeal, . . T R i
-It is mutually agreed that: = e L T e
8. In the event that any portion or all of the property shall be taken unde
ficiary shall have.the right, if it so slects, to requirs that all or any’ portion’ of-

title search ag well as the other costs and expenses of the

er the right of eminent domain or condemnation, bene-
the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes horeunder must be elther an alternay, who Is an active member of the Ozegon State Bar, a bank, trust company

or savings and loan assosiation authorized to do business under the laws ol Oregon or the United States, a title insurance company autherized to insure title t real
property of this stals, s subsidierles, affiliates, agents or branches, the Unitad Sialas or any apency thergod, or an escrew agent licensad under ORS 636.505 to 636.535.
*WARNING: 12 USC 1701 roguletes and may prohiblit oxorciss of this optien. . IR :

**The publisher ‘suggests thal such an agreement:address tha-lssuo-of obtalaing benoficlary's consent.in complets detall, .

“STATE OF OREGON,
D Sss.

:MICKEY CUMMINGS: .. . .. X certify that the within instru-
(ESTERTCUMMINGS ™™ e v\
: - - KLAMATH FALTS, OR
Gran 7801

INVESTMENT..COMRANY
PO.BOX.309. ..o
. KLAMATH -FALLS,"'OR: 97601 :
B i H

f said County.

: Bt Recording Ratom 15 {Nama, Ad#rogs} Zip);

: .. Witness my ‘i;an and seal of
. County affixed.” -

MOTOR INVESTMENT: COMPANY.
_BO_BOX 309 e

KLAMATH FALLS, OR 97601




i re in excess' of the amor >quired {o.pay. all able costs, expenses tkibnbcyi attorney’s fees necessarily paid er incurred by grantor
in such! proceedings,’ Il 'Bbo" paid to benefici ‘and 7 r it Firgt y 7 any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessari id or i y beneticiary in such proceedings, and the balance applied upon the indebted-

ness secured :hereby: and grantor. agress, at its own expense,  to :take ‘siuch actions and executs such ‘Instruments as shall be necessary

in:obtaining such: compensation;- promptly ‘upon;beneficiary’s réquest, : : : SE UL e e L

9, At any time and. from time io time upon writtfen request of beneticiary, payment of its fees and presentation of this deed and
the note for endorse nt (in' recony ‘for cancellation), without atfecting' the linbility of any person for the payment of
the indebtedness, trustes mi s ing ; (b) join in granting any easement or creaf-
ing any, restriction: thereon; join in: : tlecting this deed or the lien or charge thereof; (d)
reconvey, witbou( ,w’arranty{ ] The grantee in any.reconveyance may be described as the “person or persons
legally. entitled thereto,”. and ‘the 'recitals therein of any matters or facts shall be conclusive: proof of the truthfuiness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. -

- 10. Upon any defaulf by grantor hé“re_under,:ben'eiliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by :a court, and ‘without -regard. to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sus or otherwise collect the rents, issues and profits, including *hose past
due and-unpaid, and apply the same, less costs and expenses. of operation and collection, including reasonable attorney’s fees upon any
indebtedness’se_cured hereby, and in such order as beneticiary may determine. ) o
w11 The-entering upon and.-taking possession of.the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for, any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or-waive. . i kereunder or invalidate any act done pursuant to such notice,

12, Upondefault by gr in g i cured hereby or in grantor's performance of any agreement hereunder, time

g of the essence with respect to such payment and/or performance, the benoficiary may declare all sums secured hereby immediately
due and payable; In such an event the beriéfx’ciary,may elect to proceed. fo.foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this. trust'deed:by.‘advertisament1and:"salo,agt4may :direct.:the trusteo :fo pursue any other right or remedy, either at
law or: in equity, which the: beneficiary may have. In the: event the bsneficiary elects to foreclose By advertisement and sale, the bene-
ticiary or the trustee shall execute and cause .to be recorded.a written notice of

: & 2 f default and election to sell the property to satisfy the obliga-
tion secured. hereby whoreupon.the trustee shall fix the time and place of sale,

. r 5 JET ». §ive notice thereof as then required by law and proceed
to foreclose this.trust deed.in the manner provided in ORS 86.735 {086,795, =~ ‘ )

T30 After the. trustee "has_commenced. foreclosurs By .advertissment and"sale, and at any timo prior to 5 days before the date the
trustee conducts the sale, the grantor. or. any other. person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums’ seciured by the trust 'déed,‘tbe default may be cured by paying the entire amount due at the
time of the cure other than such portion as would ‘not then be due had no defaul’ occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault . or detaults, the person_effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the. obligation of the trust deed together with frustee's and attorney’s fees riot exceeding the amounts provided by law.

1 v 14..Otherwise, the sale shall be held on, the date and’at_the time and Pplace désignated in the notice of sale or the time fo which
the sale may be postponed as providéd{.by law. The trustee may sell the prf_opert}f;oitbe( in one parcel or in separate parcels and shall sell
the parcel. or parcels, at. auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form’ as required by law conveying the property so sold, bus Without any coveriant or warranty, express or impilied. The recitals in the

deed of ‘any, matters of, fact shall be conclusive proof of the ‘ruthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at'the sale. ~ 7 SRR T ‘

... .. 15, When ‘trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of. sale, includiag the 108 ‘of the trustee. and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3).fo all persons ‘having recorded liens subsequent to the interest of the trustee in the trust deed as their inferests may

appear in the order of their priority and (. 4) the surplus, it any, tc the grantor or fo any’ successor in interest entitled to such surplus,

*. - _16.. Beneficiary may_from time to.titne appoint a successor or successors fo any trustee'named herein or to any successor trustee
appointed - hereunder. ‘Upon .such ap‘poiptmen;, and without ‘conyéyér’zpé to the successor trusfee, the latter shall be vested with all title,
‘powers and duties conferred upon any trustee herein named or appointed  hereunder. Each such appointment and substitution shall be

made by written instrument exocuted by, beneticiary, which, when recorded in'the mortgage records of the county or counties in which the
property is situated, shall be conclugive proof of proper. ap oint nt of the ! : . ’

17, Trustee accepts this trust when 'this, deed,

me against all: persons whomsoever. .
represented. by the above described note and this trust deed are:
for'an organization; or (even it drantor:; 1) are for business or:commercial purposes. -
‘This deed appIieS‘to,"inures'to‘ eiit of and binds: all:par#ies hersto; . their “heirs,:legatees, davisses, administrators, executors,
personal representatives, successors and assigns. The ferm beneticiary shall ‘moean the holder.and owner, including pledgees, of the conftract
secured hereby, whether.or not named as ‘a‘baneliciary herein. +.-.-: [T

‘ In construing this trust deed; it is uriderstood that . the: tﬁ:r{te&:aﬂd/ or benet
if'¢the context 'so requires,
" made, assumed’ and -impli

iciary may each bs more than one person; that

that generally all grammatical changes shall be
nd to individuals, .

* IMPORTANT. NOTICE: Dolete, bylining out, whichever, waranty. {a) or {b)is ...

not applicable; if. warranty (a) is 'applital:lq ond the ! beneficiary is o crodifor

as. such .word is deﬁnqd\‘iri:‘the"l'rufh-‘iri-‘lendi‘ngb,,A‘c,t'dpd Regulation Z, the'

beneficiary MUST comply with the Act end R gulation by making required

disclosures; for this purpose’use vaens-Ness;Fofijp.‘.‘l319,-or,.oquivqlent, o P
If compliance with the Act is not required, disregard this notice: . - gl //

STATE OF OREGON, County of ... M ezzzareX 5™ /
o0 e Thig instrument. vy acknowledged before meon ... . .. .. 2/
by ML (i) g e s

e Tlusmstrumentwasackrzowledgedbefommeon B

//\ |

o T .
HOR A ’

. = Notary, Public for Oregon
" My commissior expires £ /9 /90-"

o« -

A N TR

- REQUEST m"ﬁ’%myfﬂﬁconvmncs {Ts'be used only when obl;

ggﬁa?s have bean paid.}
TO: : e

o Trustee . :

L the o ner and Rolder of all indebtedriess secured by the foregoing trust deed. Ail sums secured by the trust
deed h ly paid and satistied. You heroby ate diré on paymesnt to you of any sums owing to you under the fermis of the
- trust deed -or pursuant fo statute; to cancel -all evidences of -indebtednessysecured Dy -the trust desd (which are delivered to you herewith

together with the trust deed) and to reconv. ‘Withqgiyatrapty; to the parties designated by the terms of the trust deed the estafe now

"hold by you under the same, Mai raconve nd’ docunients fo

.

"

- Do not Alc;a'orlg!armoy this T;y;! Dexd OR THE NOTE whkhi! ;agnbbé.‘ :
-« Bath-mut be dalivered to the trustes for cancellation bofors .-~ i
. gechniveyance will bo mada, 7 PR

oo Beneficlary

g




 EXHIBIT A:

A tract‘df~land-situéﬁe&finfthe NE 1/4 of the SE 1

23, Township 39 South, Range 9 East of

~in the County of Klamath, State of Orego
described as follows: o -

/4 of Section
he Willamette Meridian,
n, more particularly

Beginning:at the‘Southwest_chner of the. NE 1/4 of the SE 1/4 of
Section 23, Township 39'South,~Range 8 East of the Willamette
Meridian, in the‘COunty of Klamath, State of Oregon,

f

ne of said county road a distance of 145
feet; thence North 89 degrees 47' East, along a line parallel

to and 145 feet distant from the South line of the NE 1/4 of the
SE 1/4 of said Section 23, a distance of 300 feet; thence

South, 145 feet, more or less, to the South line of said NE 1/4
of the SE 1/4; thence South 89 degrees 47' West, along said
‘South ‘line a distance of 300 feet, more or less, to the point of
beglnnlng. T EE B REE A ‘

~ CODE 198 MAP. 3909-2300 TL 1600 e

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . ___ . Aspen Title & Escrow
of Feb AD,19:95 - g 10:48
~ , « « of - Mortgages:

3 the 24th
o’clock A M., and duly recorded in Vol. ___M95
____ onPage_ 4174

R R BemetahaG.Letsch,CountyClerk
FEE $20.00 ' T NI -

, , NTHTiTH
s ¥
. N ) N {’\-‘
o o /‘G@ :

INDFE‘)(L

i : .

T e '3 3
: 3
S £ OF o
SRR ""’il:’mxm‘\““‘

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filcd for record at request of " Aﬁwlg__&_ﬁmd the '29th

of March AD.,19.95 - ai_ 3.n8 o'clock _p M., and duly recorded in Vol. __ M95
of Mortgages onPage __7443 .

| - ‘ ' : " Bernetha :h, Copnty Clerk

mS0 sl R




