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THIS TRUST DEED, made thi wocdayof ..o ] i < 19... 77 between

iTT- B, SMITH and MARYANNE tLIH, husband and wife =~ .

V o ~oe. . . ; - -» G? t s
... KENNETH T."MC"GTWNTS & MARY 1 i S . or the” T N ’

i - .., @s Beneficiary,
Gl - WITNESSETH: = =~~~ ‘

bargains, sells . d.conveys to frustee in trust, with power of
County. Orséo described as: . ]

WHICH i:s:tém;\ A PART

Grantor irre vocably grants '

sale, the property in

44 RCVD

<

.
.

k together with all and singular the tenements; .
or Rereafter appertaining, and the rents, issu
the property. L Ty

03-29-95P03

il TR SN RS AT il s DoIIé}s,‘With‘infqrest thereon according to the terms of & promissory
note of even date erewith, payable io bensficiary .or.order and ‘made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, o be due and payably’... ~JULY 3]0 iy 1995 SRR

o0 i The date of maturity of - the, dobt, secured.by this. instrument is the date, a

becomes .and payable. Should the drantor sither. agree o, attempt fo, or actually, sell,

erty or all (or any. part) of grantor’s interest in it withouf tirst obtaining v

beneficiary’s option* by. this instmment, I

cution by grantor of

To'protéct ths security. of this'frust ‘deed, granior agrees; ©

1. To protect, preserve and ‘maintain the' Property. in good -
provement. thereon; not to commit or- permi¢ any waste- of the pro, IR ey R .

2. To compleate or restore’ promptly and in food and habitable condition any building or improvement which may be constructed,
damaged. or destroyed”thereon, and pay when due ‘all costs incurred therefor.

3. To comply. with all laws, ordinances, regulations,. covenants, conditions and restrictions atfectin

S0 requests, ch financing stafements ‘pursuant to:the Uniterm C.
to pay for fili in oper: public'ottico

» ‘not fo:remove or demolish any building or im-

g the property; if the beneficiary
ommercial Code as the beneficiary may require and
as well a3 the cost.of aj] lien searches rande by filing officers or searching

at least fifteen da
cure the sams at. : J
i as bensficiary may determin, or iciary amount so collected,
‘Stuch application or rélease shall nigs tice of default here-

ch notice, = ' R F

collected under any firs or.

-Bssessments and other charges that may be levied or
and other charges become past due or delinquent and
.pPayment of any taxes, assessments, insurance premiums,
) : : ich to make such pay-

beneficiary or trustee;

she foreclosure of this deed,

y E title and nef '8, 6 tee’ ‘ney’ ; the amount of attorney's fees

mentioned in this paragraph ixed by the trial in the eve judgment or decree of

the trial cour t, grantor ciary’s or trustee's at~
torney's fees on such appeal,

Tt is mutually agreed that:

8. In the event ‘that any portion or ‘all i fafcén utider the 'r‘ig'ht‘ of ‘eminent domain or condemnation, bene-
ficiary shall ‘have the right, if it so elects, o portion ol the monies payable as compensation for such iaking,

TRUST DEED

ss.

..-BRETT' B .SMI'mandMARYmmESbﬂTH , , : T certify that the within instru-
. "Road » IR el EERIN was' received for ‘record on the
) .- day of u 8.,
LN o' clogk M., and recorded
el/volume No....... erranan s OI

BN or'as fee/file/instru-
reception No.. s

g J d of - Of said County,

e , , =, SR " Witness my and and seal of
After. Racording I’h!\lm;'g,(Ncme,,{Addvnn,’,le)z,_ : : : B N N

R RN ‘ County affized, = "\
MOUNTAIN. TITLE COMPANY » ' o

OF REAMEYH COUNTY




! Fal e 2 dtnount requil ©:pay.all reasonable costs, expenses. and atforney’s fees necessarily paid or incurred by grantor

in 3:£c{1§,qr9_¢qe¢iing.§, shall be-paid.fo, Mneﬁct’ary;ami applied. st upon any reasonable. costs and expenses and attorney's fees, both
~in the'trx'eil‘dnd’appalla'te“cotirth;" béeEsarily paid or incurred b iary in such procesdings, and the balance applied upon the indebted-
ness. secured..hateby; -and. grant riagdroay, ‘at its own exponss, io: take such actions and. exscirte such instruments as shall be necessary
in obtaining such compensation, promptly upon. beneliciary's request, T . X s .
9. At any time and from time to timo upon writien request of bensficiary, payment of iis fees

the note for endorsement ( in’case of full reconveyances, for canceliation), without atfecting’ the-liabilit
theindebtedness; ‘trustee'may (a) consent to the making of any map or plat of ‘the property; (b) join in granting any easement or creat-
ing_any. restriction. thereon; (c) -join in. any. subordination or other agreement atfecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or ‘any part of the property. The grantee in any .reconveyance may be described as the “person or persons
legally . entitled therato,” and :the.recitals therein of .any matters or facts shall be conclusive proof of .the truthfulness thereof. Trustee’s
entioned in-this paradraph’shall be not less than $5. ) ’

fees for any of the services me

10. Upon any default by grantor hereunder, beneficiary may at any time'without notics, either in person, by agent or by a receiver
to be. appointed by & court,’ and withouf regard to the adequacy of any security for the indebfedness hereby secured, enfer upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issuesy and protits, including those past
due and unpaid, and apply the same, Iess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured -hereby, and. in such order as:beneficiary may determine. .

'11"The"entering upon and ‘taking posséssion 6t the property, the collection of such rents, issues and profits,
and other insurance policies or compensaiion or awsrds for any taking or damage of the property, and ‘the application or release thereof as
aforesaid, shall not cure or waive any delfault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's pertformance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed. to foreclose this trust deed in equity as a mortgage or direct the
trustee.to foreclese this trust deed by advertisement. and:sals, or .may direct  the .trustes fo pursue any other right or remedy, either at
law. or. inequity,whi}ch the beneﬁciqry may_have, In the svent.the beneliciary olacts to foroclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and causs, to be r notics of. ? Il the property to satisty the obliga-
*on 1 : by whereupon the frustes shall tix the time a lace of ‘then required by law and proceed

trust deed in the manner' provided in ORS 86,735 to 86,795,

o~ 13. After the trustee has commienced ‘forecla e by advertisement and sals;
trustee conducts the sale, the grantor or any other person ‘so, privileged by ORS 8
consists ‘of a‘failure to pay, when' due, sums secured by the frust deed, the default
time of the cure other than such portion as would nof thein be ‘due ‘had no detault pable of being
cured may be cured b i performance required under the obligation or in addition to curing the de-
fault or’ defaults, . ! . . iciary all _ tually incurred in enforcing
the obligation of the trust de - with' trustee’s and’ ney’s_fees nof sxce )

| 14. Otherwise, o sale i ld oni ate al .8 lace desi, ‘) i the time to which
the sale may be postponed as provided by'law. T rustee 1 ell the property, eith reels and shall sell
the parcel c:, parcels at auction to the “highest bidder for cash, payable at the time of Ie, Trastee shall deliver to the purchaser its deed
in form as required by law conveying the property $o'sold, but withotit: any coveriant or warranty, express or implied, The recitals in the
deed of any mattars of fact shall be conclusive 'prodf‘_of"tﬂe,ft‘mthii:hxé’ss _thereot. Any .person, excluding the trustee, but jncluding the
grantor and beneficiary, may purchase’at the sale, =~ VTR el o

15. When trustee sells pursuant to the powers provided herein, trusise shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior of the trustee.and a i"o’nable‘charge»by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having._récdrdéd_'lign‘s subsequent to the interest of the trustee in the trust deed as their Interests may
appear in the crder of their priority and (4) the’surplus, if any, to the grantor or. fo any successor in interest entitled to such surplus.

.. 16. Beneficiary may trom time 'to time appoint a successor or’ successors o any trustee_ named herein or to any . successor trustee
apﬁbinted,hér’euhder‘.f Upon such',aplnbin(m’eht,"ahdfWit}mu‘t‘gdnveyqncé,_td ‘the succéssor trustee, the latter shall be vested with all title,
powers and. duties conferred upon any frustee herein: named or appointed Hercunder. Each such appointment and substitution shall be
made by written instrument. executed by benaﬁc‘t‘ary;iwhichl when recorded i1 thé mo ! ds of the county or counties in which the

and }i}eséntatibh of i‘ﬁis deed and
y of any person for the payment of

or the proceeds of fire

property is situated, shall be conclusjvq_, proof of proper appoin ’ ,
{ : ; scute provided by law. Trustee
ny action or proceeding in which grantor,

and-that_the grantor will warrant and forever defend :the same ‘adainst: all persons whoresoever, : e
The grantor warrants that the proceeds ‘of the loan represented. by the above described note and this ¢{rust deed are:
“(a)¥ primarily for drantor’s. personal, tamily. or- household purposes (see Important Notice below ),
+ 2 (b) for-an organization, or (even it grantoris‘a ‘natural person) are for business.or commercial purposes.
*- . This deed applies- to, inures to the:benetit.of and binds. all parties hereto, their heirs; legatees, devisess,
personal representatives, successors and. assigns. The ferm ‘beneficiary shall: mean
secured hereby, whether or not named as: a-beneticiary herein, '+ ©o
In construing this trust deed," it'is understood that the granior, trustce and/or bereficiary may each be more than one person; that
if-the context S0 requires, the singular shall be’ taken to'tean and.include the plural, and that denerally all grammatical changes shall be
made, assumed and implied to make ‘the' provisions hereof ‘apply-equally: o' corporations and to individuals, k ‘

AIN'WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

administrators, executors,
the holder aud owner, including pledgee, of the contract

* IMPORTANT,NOT}CE: Delate, by lining out, _whichevepwcrmntyv(q) or (b} is b“ e
not applicable; .if warranty {a)'is up’p"cublo,‘and.thp beneficiary is a.craditor ..

as_such Word Is defined in the Truth-in-lending Act and Reguiation Z, the

boneficiary MUST comply with the Act and R gulati y ‘moking required

disclosures; for this purpose use Stevons-Ness Form No. 1319, ar equivalent.:. - o ; .
If compliance with the Act is not required, disregard this notice. MR Y LA Tyt A P

3 .. STATEOF OREGON, County of ... K A SIATH

- This fastrument was soknowisdaod botors s e

CFFICIAL SEAL: S
) MARJORIE A STUART -
J 'NOTARYPUBU
COMMISSION Ncéogi%%g?

i o T Notary Pyblic for Oregon
MY CGews HE ¢
SS'EC‘Z \é My cornmission axpirss /’D/yl[ﬂ?*d 7

LIS IYY S (8 AL L T PR
[ B

., REQUEST, FOR FULL RECONVEYANCE {To ba used only when sbliggtions have boen paid.}

- Trustes

Do not losa or dastroy this Trust Deed OR THE NOTE which it sacure
Both must be delivored to tha trusteo for cancaliction bofors -
i m:onvng;ng witheomade, ~00 7 s T T

PSS




- LEGAL DESCRIPTION.

A tract of land situated in the SW1/4 of the NW 1/4 of Section 15, Tcwnship 41 South, Range
12 East of the Wlllamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the Southwest corner of Lot 7 in Block 19 of the City of Malin extendin
thence West 80 feat along the South line extended of said Block 19 to West line of Fifth
Street; thence North of the said West line 260 feet to the true point of beginning; thence
continuing North 80 feet; thence North 89 degrees 46’ West 138.72 feet to the East right of
‘way line of Malin Irrigation District Canal; thence Southwest along said right of way line
to a point that is North 89 degrees 46’ West 149.97 feet from the point of beginning;
- thence South 89 degrees 46" East 149.97 feet to the point of beginning. -~

STATE OF OREGON: COUNTY OF KLAMATH: ss..
 Filed for record at request of __Mountain Title Co. the 29th

of March AD.,19.95 * “at_ 3:44 ~ o'clock . P M., and duly recorded in Vol. ___M95
S of . Mortgages ' - ‘onPgge 7478

4 %pmaa %wh Coynty Clerk

 FEE  $20.00
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