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© THIS DEED OF TRUST, made this--24tR aqyor . . March S . ‘~ 1993
“between _Thomas E. Cook and Esther C. Cook, an_estate in :fee ‘simple as tenants by the entirety.
as GRANTOR whose address is stated above, ___Klamath County Title Company =~ : .
an Oregon Corporation, as Trusice, and SECURITY PACIFIC FINANGIAL SERVICES INC, as BENEFICIARY. -
WITNESSETH: That Grantor GRANTS, BARGAINS, SELLS, CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
following described property, situated in S Klamath = - = T R

: - - e R — KA County, State of‘Oregon.
which said described real property is not currently used for agricultural, timbet or grazing purposes.

Lot 23 inBlock.7 Third. Additlg to Winema Ga%fieﬁs 3 akcciofdi;ng" to the official plat
- thereof on" file in the office 0f the’ County Clerk of Klamath County, Oregon.

52 RCVD

' 03-29-95P03

Muwtoown G441 Clinax, Kiamath Falls, OR 97603

+*% =7 (Number and Street)

"I:o'g‘éthél_’ with all biiildings and improvements now or hereafter eréctéd théreon and heating, lighting. plumbing, gas, electric, ventilating. refrigerating and”
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures and subject to the
* property above described, all of which is referred to hereinafter as the:“premises™ .- = C

TOV‘H{\VB AND TO HOLD said land and premises, w_i_qj! _ali. Athe_'i'_igh_t‘s. privileges and :;ppurlenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assigns; upon the trusts :md/_ for 'the uses and purposes following, and none other. ;

Grantor also assigns:to Beneficiary all rents, issues 2nd profiis of said premises, granting the right'to collect and ‘use the same, with or without taking possés-
sion of the premises, during continuance of default hereunder, and during continuance-of such default authorizing Beneficiary to enter upon said premises
and/or to collect and enforce thq“sam_e without regard to.adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE J-URPOSE OF SECURING: (1) Performance: of each-agreement .of Grantor contained herein; (2) Paymeant of the principal sum with interest
as provided in-accordance with the terms and provisions of &-Promissory Note/Loan: Agreem

7nt (hereafter referred to as “'Promissory Note") dated
3/24/95 .» and having the date of its final payment due on .. 3 f29/05 _— X — , Or as extended, deferred
or rescheduled by renewal or reﬁnancc_ herewith executed by Grantor and payable’ to the order-of -Beneficiary, to which Promissory Note reference is
hereby made; (3) Payment of any additional advances in a principal sum not exceeding; and this Decd Of Trust shall not secure more than, the aggregate

sum of $§ 13336, 83_ with interest thereon, as may be hereafter loaned by Beneficiary to Grantor, or any of them, with interest thercon. This
?_amgmph shall not constitute a commitment to make additional-loans in‘any amount; (4) The payment of any money that may be advanced by the Bene-

iciary to Grantor or to third parties, with interest thereon, where the amounts are advanced to protect the security in accordance with the covenants of
thlAsDeedof.Trust.m : e TR . . .

Al 'payments\made by Grantor(s) on the obligation secureg, by. this Deed-of Trust shall be ép’plied in the-following order:

FIRST: To the payment of taxes and assessments that may. be-levied and assessed against said premises, insurance premiums, repairs, and all other
charges and expenses agreed: to be paid by the Grantor(s). = e )

SECOND: To the payment of interest:due. on said-loan. THIRD: To the payment of: principal. - .

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other
casualties as the Beneficiary may specify, up to the fuil value of all improvements for the protection of Beneficiary in such manner, in such amounts and in such
companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the restoration of said improvements. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of Foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay all taxes and special assessments of any-kind that have
been or may be levied upon said premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Seneficiary in said premises or in said debt,
and procure and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes and assessments..(3) In the event of default-by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option
(whether electing to declare the whole indebtedness secured hereby due arnd collectible or not), may (a) effect the insurance above provided for and pay the
reasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity thereof; and (c) such disbursements shall be
deemed a part of the indebtedness secured by this Deed of Trust and shall be immediately due and payable by Grantor(s) to Beneficiary. (4) To pay vhen due any
lien on the property which is senior to the lien of Beneficiary and, notwithstanding any right or option granted by any senior lien or by any senior lienholder,
Grantor will not permit the principal balance of any senior lien to increase abeve the balance at the time of the making of this Deed of Trust until this Deed of
Trust shall have been paid in full. (5) To keep the buildings and other improvements now existing or hereafter erected in good condition and repair, not to commit
or suffér any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to
permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete within one hundred eighty days or restore promptly and
in a good and workmanlike manner any building which may be'constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor; (6) If a signer of the Promissory Note, that he will pay, promptly the indebtedness secured hereby, in full compliance with the
terms of said Promissory Note and this Deed of Trust, and that the time of payment of the indebtedness hereby secured, or of any portion thercof, may be
extended or renewed and any portion of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the
personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no changein the ownership of said premises shall release, reduce or otherwise affect any such personal liability or the
lien hereby created. (7) That he is seized of the premises in fee simple and has good and lawful right to convey the same; (8) and that he does hereby forever
warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT ISSMUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, including causing or permitting the principal balance of any senior lien to increase
above the principal balance at the time of the making of this Deed of Trust or, subject 10 paragraph {14) hereof, upon swle or otber Zipasitan of the premises by
Grantor(s), or should any action or proceeding be filed in any court to enforce any lien on, claim against or intercst in the pramises, t5en all sums owing by the
Grantor(s) to the Beneficiary under-this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of
the Beneficiary on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereen. In the event of such default,
Beneficiary may execute or cause Trustee to execute & written Notice of .Default and of Election To Cause Said Property To Be Sold to satisfy the obligation
-hereof, and Trustee shall file such notice for record:in each county wherein said property or'some part or parcel thereof is situated, Beneficiary also shall deposit

with Trustee,.the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give
noticc,therco{as required by law, . T L

(2) Whenever all or a portion of any’ obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation.
including taxes, assessments, premiums for insurance or advances made by a ‘Beneficiary in accordance with the terms of the Trust Deed. the Grantor or
his successor in’interest in the trust property, or any part of it; any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien
or‘encumbrance of record on the property, at any -time prior o the time and date set by. the Trustee for the Trustee's sale if the power of sale therein
is to be exercised,” may pay ‘to" the Beneficiary or his'Successor in-interest, respectively, the:entire' amount then due under the terms of the Trust Deed
and. the obligation secured thereby (including: costs and expenses actually incurred in‘enforcing the terms of the obligations and Trustee’s and Attorney's

fees actually “incurred, if allowed’ by-‘law) other' than' such portion of the principal-as would not then be due had no default occurred, and thereby cure -
the default: ‘After payment of -this amount, all proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and-the
obligations and Trust Deed shall be reinstated ‘and ‘shall remain in force the sameas if no acceleration had occurred. . - R e
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- {3) After ‘the lapse of such time as-may. thiep be: required by, law folio ng-th } 1 of said Notice of Default, and Notice of D
~of Sale having been given as then required by faw, iTrustee, without. demand on Grantor(s); shall sell said

[designated in said Noti at public auction to'the highest bidder, the ‘purchase’ price pay
“isale) T &5 1 hie ‘sale- ihay  for any: 1ase “he deems ‘expe 3$tpo
“Fevery 'such-case; notice" of pi ient: begi

cfault and Notice
property on the date and at the time and place
yable in'lawful money of the United States at the time of
eS¢ from' time -to time unti! it shall be completed and, in
> 35 ssuch person at. the time and place last appointed for the sale;
han one” ‘beyond - the. day “desighated in’ the Notice'of Salei notice: thereof shall be given in the same
[Tustee "shall ‘execute' and deliver ‘16 the purchusetits: Deed ‘conveying said Property 5o’ sold, but without any
N covenant ‘of ‘warranty, cxpress or implied; The ! reditals in the Decd of tny 'mafters or facts“shall ‘be* conclusive proof of the truthfulness thereof, Any
" person; including Bcncﬁciuy:{‘muy bid-at the salesoo 7 i v T SR e g h R ) .
- Trustee shall apply the proceeds of the sild to of exercising the power of sale and ‘of the sale, including the payment of
. the Trustee's and Attorney’s fees; (2) co A " title procures nnection with such sale and revenue stamps on Trustee's Deed: (3) all'sums
expended Under the terms hereof, not >paid; With accrued fintere: e-highest' rate allowed by law: (4) all other sums then secured hereby: and (S)
‘the remainder, if any, to the . . in its discretion, may deposit the balance of such proceeds with the
- County Cletk of. the County. in which the sale took plac e S

- (4) Grantor(s) agrees.to’ surrender possession: of ‘the hereinabove: described - premises 1o the. Purchaser. at: the aforesaid sale

tice of postponer all be given: by public declaration thereof: by
-, provided;"if" the sale is' postponed for longer  than one day - be
; aed, s ¥ £

_manner “as” the 'original ‘Notice “of - Sal

has ndfpfwiously been surrendered by Gran;or(s). GEIN aT '
(5) Beneficiary may. appoint a successor trustee af “any time by {1l

- ‘Property. or some part thereof. is situalqd.'u Substitution
all the. powers, duties, authority -and title
acknowledged, and notice thcr_epf\‘s})al_l,bc_glk ;

~(6) Upon ‘paymient. in: full” by: said’ Granter(s)-of his: indebtedue,

. accoxdingitp law,.. . oo i e G

+ in the event such possession

AT e R

b ing for record inf‘jhc‘gl'ﬁccjfp!‘flhc, County Recorder of each county in which said
of Trustee. From the, tim the substituion is filed for record. the new Trustee shall succeed to
-of ‘the ;Trustcé”‘,n':;meq';hkcrei»n .or/of an {teeessor” Trustee, Each such substitutlon shall be executed and
ven.and, proof thércof made, in’ the' manni provided by law. .~

ss “hereunder Trustee. shallr recanvey

e

to:said - Trustor(s) the above-described premises
- {7)'Should’said property-or ény'part"theréof be takeniby reason o

3 3 > .Qn i ublic imbr veinent;or' condemnation proceeding, Beneficiary shall be eniitled to
) ;fal]}cgmpgnsi’a‘:ion,i;’x\\izu"ds" :’:"rx‘g:p_the_"pqy_mgms‘o“ ~reliei therefor G EY Soe T : : ) )
(8) Notwithstanding anything in this .Decd of ‘Trust o1 the Promissory. Nate secured. hereby to"'/t‘hc"comiarry“."her
Promissory. Note . shail ‘be . deemed “to impose . on: the Grantor(s). any :obligation’ of payment, ‘except to the ext
-enforceable; and any, provision. to the cpnt:aryjs.halAlﬁb . e :

ither this’Deed of Trust nor’ said
be.ofno force or effect.. . .

ent that the samie may be legally
X (9)‘AuiGréhtdrsfshalkl’bé» jointly and séverally liable* for futfillment of tlgéi;‘ covenants rid“;xgrf:emcnts"llc'rc
Trust shall’ inute to ‘and ‘be: binding upon’ the: heirs, exccutors,’ administrators; s § SN
: ‘i"_,x_m‘f:'xe{e’rgp'c:e in this'Deed of Trust of the si “ron “as plural
:{10) Invalidity or unenforceability of any provisions herein’ shall ridz:éfférclthyg idity,
(1LY Trustee "accepts this Trust’ when ‘this Deed of :T rust, duly execited and acknowlédged, is made 2" public-record as provided by law.
.-Obligated "to notify any party hereto of pending” nder any other Déed of Trust or of any action’or proceeding in w
. Trustee shall be a party, unless brohghtb}{”{‘ﬁr}f\;le«. ; e o LR T T
=.{12) If: any -Debtor is a'married pétson;' he represents:and: warrants that this.instrument
‘.5ame as surety foranother.. . el g ; Vit g FIREYE : : .
U (13) The undefsigneq_ Grantor (‘S),”l"e‘l'U‘%StS, tha opy, of. “De and of any Notice of ‘Sale hereunder be mailed to him at the address herein-
- before set forth. - P N : e e R ) B
1(14) In the event'the Granto(s) transfer(s) the ownership of the said premises, orany: part thereof, the entire unpaid balance of the
" immediately bccome-due<and -payable at-the ogtion of Beneficiary; however, neficiary may'permit.an assumption of Grantor’s o
fagtqrytopeneﬁciary.' UL s e ~ SR SELTRIE e e o
“(15) ‘Any* Wording in thi§ Trust Doe Providing Tor' the recovery by the Benéficiary ‘o
shall not;be entitied to: recover coliection .expenses.of any. kind, ncluding, b
--allowed by.the Oregon Consumer Finance Act or other applicable law.
¢ IN WITNESS WHEREOF the'said Grantor: has to these presents:set hand: and:seal this:date . _March 2%, 1995
-Signed sealed and delivered in the presence of-. : SR ‘

SWamess - s oo 8 BETE NI VEF IO

~Grantor-Borrower-Thomas E. Cook

in contained, and alt provisions of this Deed ‘of
t L 1 L CeSsOrs, grantees, slessees and-assigns of the partics hereto ‘respectively.
stesular shall be' construed-as plural where appri S . :
n,d,cr}l'drccébilitjﬁof any other provisions.

Trustee is not
hich Grantor(S), Beneficiary, or

ﬂsbe’en‘cxeé—‘u{ed'on his behalf, and that he has nbt éxecu!cd the

debt secured hcreb‘y shall
bligations by a party satis-

) qttofﬁéy‘s fTees and costs r_yoti\'ithstz{nding, the Beneficiary or Trust
utvnotfllxnxtc;d,to.-Trustce fees and attorney’s fees, except as thysay F
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. Notary:Public fo Orcgon,

JOTRUSTEE: U1if . REQUEST FOR FULL OECONVEYANCE . "
{ ' cured by",this Deed. of Trust.” All sums secured by said Deed of Trust have

ing to you under the terms of sald Deed of Trust, to cancel all evidences of
-and 1o reconvey, without warranty, to the parties designated by the terms of

Mail Reconveyance to:

By
By

Do not lose or destroy. This Deed of Trust'must he delivered to the Trustee for canceliation before reconveyancs will be made,

TNISTH AITACH




