" Account No. 2452451001807

FIRST UHION HOME EQUITY BANK, N. A,

v

ST S (Address)

THIS DEED OF TRUST is made this 24thday of  aren - e85 - ,among the Trustor,
LT : S . ,whose mailing address is the property
R ,whose mailing address

address (herein "Borrower"), and KLAMATH COUNTY TITLE

is 422 MAIN, KLAMATH FALLS, OR 97601 - A _ (herein "Trustee"), and

the Beneficiary, ™ - FIRST UNION HOME EQUITY BAMIG M. A, s ‘ anational

banking association organized and existing under the laws of the United States of America, whose address is
CONS-14 0361 CHARLOTTE, NC 20288 . ~_f(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 19,500.00 , which indebtedness is evidenced
by Borrower’s note dated  March =~ - 23° 1835 and extensions, modifications and renewals thereof (herein
"Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner
paid, due and payable on Y. 12010 ;o \

03-29-95P03:55 peyp

TO SECURE to Lender the repayment of the indebtedness evidesiced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Borzower heréin contained, Borrower dogs hereby grant and
convey to Trustee in trust with power of sale the following deseribed ‘property located in the County of
KIAMATH ~ Stateof Oregon: | . W . ;

| SEE EXHIBIT "A" FOR LEGAL DESCRIPTION |

whlchhasthe address of 7312 REEDERRD - G KLAMATHFALLS - OR ' 57603
L) Lo Gmen. o T T Gy (Smie) (Zip Codd)

(herein "Property Addiéss"');

appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Deed of
Trust; and all of the foregoing, -together. with said property (or the leasehold estate if this Deed of Trust is on a
leasehold) are hereinafter referred to as the "Property.” MR

TOGETHER with all the improvements now or hereafier erected ::onm‘é; property, and all easements, rights,

AnyiRider‘ ("Rider") aﬁachéd !xeretqaud éxécuted of even 'daie is iﬁcorpérétéd herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Deed of Trust, as if
the Rider were a part hereof. [ R R
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

 Borrower warrants and will defend generally the title to"the Property against all claims and demands, subject to
encumbrances of record, - T T T T B :

UNIFORM COVENANTS. qutdv;/er'an‘d Lender ‘covena'ni and agi;‘:ébas follows:

1. Payment of Principal ai;d 'Intéxyf@t.:_';Bb:fowér shall promptly 'pay,'WEén'duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.” ‘This Deed of Trust secures payment of said Note

according to its terms, which are incorporated herein by reference. o
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2. Application of Paj'iﬁeiit’s;j{Unléss ‘applicable law provxdes otherwise, alj,paymé;ntys‘;mceivcd’ by Lender under the
- Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to late charges due on the Nete, .o coois o :

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforrz all of Borrower’s obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants -to. make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to'the Property which may attain a priority over this
Deed of Trust, and leasehold payments or ground rents, if any. '

4. Hazard Insurance. Borrower shall keep the improvements ﬁow ékistmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the pélicies‘and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. e =

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier. offers to settle a claim for insurance benefits, Lender is

authorimd to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

S. Preservation and Mbaintenance of Property; Leascholds; Condominiuzms; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit wasté or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if 1his Deed of Trust is on a leasehold. If this Deed of
Trust is on a unit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or govemirg the condominium or planned unit development, the by-laws
and regulations of the condominium or planged unit development, and constituent documents.

6. Protection of Lender’s Security. If Borrowsr fails to perform the covenants and agreements contained ifi this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, ‘upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon from the date of disbursal, at the
Note rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
- payment thereof. Nothing contained in this paragraph 6 shall require’ Lender to incur any expense or take any action
hereunder, : : T Lo N 2

7. Inspection. Lender may make Or,‘s’:ause to' be made reasonable entries‘ upd.n and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.

8. Condeinnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and'shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust. ;

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same, None of the foregoing shall
in any way affect the full force and effect of the lien of this Deed of Trust or impair Lender’s right to a deficiency
. Judgment (in the event of foreclosure) against Borrower or any party assuming the obligations hereunder, to the extent
permitted by applicable law, BN DN T

~ Any forbearance by Lender in exercising’,a;vly right or remcdy heréun‘déx", or btheiwise afforded by applicable law, shall
not be a waiver of or preclude the‘exgxfcng: of any such right or remedy. : - ‘
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- 10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein -
‘contained ‘shall bind, andthc‘ﬁght‘s‘_herélindef shallinure to, the respective. successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. ~All coven nd agreements of Borrower shall be joint
and several. - Any Borrower who co-signs this Deed of Trust, but does not execute the Note: (a) is co-signing this Deed
~of Trust only to grant and convey th it Bo ’s interest in the o Lender under the terms of this Deed of
Trust, (b) is not personally liable on the Note or under this Deed of Trust, and {(c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms
of this Deed of Trust or the Note wiihout that Borrower’s consent and without releasing that Borrower or modifying this
Deed of Trust as to that Borrower’s interest in the Property. ‘

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the curren

12. Governing Law; Severability.

Jurisdiction in which the Property is |

this Deed of Trust. In the eve

law, such conflicts shall not affect o!

the conflicting provision, and to this L

As used herein "costs”, "expenses” and "attorneys’- ; i

or limited herein. "Attorney’s fees" means Teason, tomeys’ fees at trial, on.

“13. Borrbwei’s Copy. Borrower sha]'l‘be‘fumisheda conformed copy of the the, this Deed of Trust and Rider(s)
at the time of execution or after recordation hereof.. L 3 I

14. - Rehabilitation Loan Agréemént. 'Borrowef shall fulfili all of Borrower’s obligations under any home
rehabilitation, improvement, repair or other loan agresment which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment

of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. .

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If ail or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at Lender’s option, for any reason, declare
all the sums secured by this Deed of Trust to be immediately due and payable. However, this option shall not be
exercised by Lender if exercise is prohibited by Federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall giyvc Box"mwerno{ice of acceleration, If Borrower fails to pay in full
Lender may invoke any remedies permitted by this Deed of Trust and applicable faw without further notice or demand
on Borrower., : ST T e E ‘

This Deed of Trust may not be assumed by a buxjéhaé,ar'wiihOut _th‘e'rl.éndei"s consent. If an assumption is allowed, the
Lender may charge an assumption fee and require the Derson(s) assuming the loan to pay additional charges as authorized
by law. : v e e B ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;

16. Acceleration; Remedies. Upon Borrower’s breach sfany covenant or agreement of Borrower in this Deed
of Trust, including the covenants to pay when due any sums under the Note secured by this Deed of Trust,
Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without demand or notice and may invoke the power of sale and may invoke any other remedies
permitted by applicable law. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,

including, but not limited te, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title
reports. )
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property 50 sold without any covenant or warranty,
expressed or implied. The recitals in Trustee’s deed shall be prima fucie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: . (a) to all reasonable costs and expenses
of the sale, including, but not limited to reasonable Trustee’s fees andkattom‘eys' fees and costs of title evidence; M) to
all sums secured by this Deed of Trust; and () the excess, if any, to the person or persons legally entitled thereto or
to the clerk of the circuit court of the county in which the sale took place.

17. Assignment of Reats; Appoinﬁnent of Receiver. As additioxial security hereunder, Rorrower hereby assigns to

Lender the rents of the Property, provided that so long as Borrower is not in default hereunder Borrower shall have the
right to collect and retain such rents as they become due and payable.

Lender shall have the right to have a receiver appointed as a matter of right, which receiver may serve witkout bond
if permitted by law. Employment by Lender shall not disqualify a person from serving as a receiver.

Upon Borrower's default or abandonment of the Property, Lender shall be entitled to collect all rents directly from the
payors thereof, or have a receiver appointed by a court to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to receiver’s

fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust,
The receiver shall be liable to account only for those rents actually received.

18. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which séts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charge shail be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note. : ]

19. Legislation. If, after the date hereof, enactmeiit or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Deed of Trust or any Rider, unenforceable according to their terms, or all or any part
of the sums secured hereby uncollectible, as ctherwise provided in this Deed of Trust or the Note, or of diminishing

the value of Lender’s security, tien Lender, at Lender's option, may declare all sums secured by the Deed of Trust'to
be immediately due and payable.

20. Release. Upon payment of all sums seeured by this Deed of Trust, this Deed of Trust shall become il and void

and Lender or Trustee shall release this Deed of Trust without charge to Borrower. If Trustee is requested (o release
this Deed of Trust, all instruments evidencing satisfaction of the indebtedness secured by this Deed of Trust shall be
surrendered to Trustee. Borrower shall pay all costs of recordation, if any. Lender, at Lendér's option, may allow a
partial release of the Property on terms acceptabie to Lender and Lender may charge a release fee.

21. Hazardous Substances. Borrower shall 1ot éause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting
the Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property. -

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kergsene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 21, "Environmental law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Properiy.

23. Substitute Trustee. Lender may from time to time at Lender's discretion, and without cause or notice, remove
‘Trustee and appoint a Successor Trustee to any Trustee appoiated hereunder. Without conveyance of the Property, the

Successor Trustee shall succesd to all the title, power and dutles conferred upon the Trustee hereln and by applicable
law. , . :

24. Time of Essence. Time is of the csscﬁcc of each covenant éf this Deed of Trust.
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The foregoing instrument was‘acldi_owledged before me this
31118 (Rcv 04)

STATE OF OREGON _ Klamath

My Co




EXTLBLT "A™
~ DESCRIPLION OF PROPERTY

The. following described réal_property situate~1ﬁ Klamath County, Oregon:

A parcel of land located in the SE} of Section 18, Township 39 South,

" Range 10 East of the WLllamette“Meridian, in the County of Klamatl, State of

' Oregon, more particularly described as follows:

‘ Beginning at a point 1396.34 feet North and 238.71 feet West from the
Southeast corner of said Section 19, said point also being the Northeasi corner
of a parcel of land described in Volume M71 page 7475 Deed records of Klamalh
County, Oregon; thence West:, along the North bLoundary of sald parcel, 223,96
feet; thence North, 429.26 feet to the Soutlh boundary of the U.S.B.E. No. 2
drain; thence South.87°56! East, along sald drain boundary; 224.11 feet to the
Northwest corner of a parcel of land described in beed Volume 341 page 154,

.“thenqe'Southf421.18 feet to thcipqlnt‘ﬁf beginning. '

CTOGETHER WLTH an casement for access to the»ébove
a strlp of land 60.0 feet Lu width,
< follows:. - : RS

Beginnlng at a polnt which is 1396.34 Feet North and 903.42 feet West of
the Southeast corner of Sectlon 19, Towaship 39 South, Range 10 East of the
:.w111amette.Mgridiau,‘and.:an}ngfthcnce Eagi 903,42 feet.to the West right of

- way of the Countey road kmown as Reeder Road, = = =

_ ‘ described property over
the cente:ling’of vhich 1s described as

STATE OF OREGON: COUNTY os‘xszqmg s,

'Filed for record atrequest of * Klamath County Title Co | the 29th

of . March = AD,1995 - at 3:53 - o'clock __- P M., and duly recorded in Vol. __M95
L L N of . L Mortzages

,FEE?$35;OO :




