THIS TRUST DEED, made this
~ Herman B.:Lindow. oo

i . : o e reenss el f . o : o
Ted L. khindow. oo s oo e L L R , , as Trustee, and
Li"dow'L1VianTVPStb s remsienenes :

ke R , as Beneficiary,
.V , S WITNESSETH: :
: Grantor irrevocably. grants, ba;éafns, sells _arid :‘c"diri‘%'eys to frustee in trust, with power of sale, the property in
Klamath X Cédﬂf}ﬂOkéég@f described ag: T :

Beginning at the qUartéf”CO?ﬁér“tommon:td“Séttioh“9;10;15 and 16, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath:County, -Oregon, thence South 4 degrees

T iess;“to"an iron-pin.on the South line of Lot 11 of said
he true point of beginning; thénce’West along said line a distance
{ - Teets more-or “iessy to an iron pinon the East bank of the Williamson River;
thence Northerly. along said East bank a distance of 136.80 feet, more or less, to an
ironipin;thencewEastwparaJJe]Ttdisaid'South‘11né~of Lot 11 a distance of 904 feet, more or
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tomoerilest a]ong sa1dﬁSouth“ﬂnneﬁa'distanCesof‘176.80’feet, more or less, to the true goi
of bé’*‘élﬁl ﬁ‘ﬂﬁPURP SE OF SECURING PERF ORMANCE of each agreement of #rantor herein contained and payment of the su

of . . JhIrty. Thousand. Five Dollars and.thirty nine cents

' . T X ' . Déﬁdf&, w:th 'x"tit"arest thereon according to the terms of a promissory
n_'otq of. evqn,da.té:hereivith, pajék[ vuo]‘\ﬂb‘e»pg’»fitﬂ:idrx or ‘d(dsr, and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable i . March A8 o XK2013 .

. "The date of maturity of the debt secured ‘by this insfrument iz thé date, stated above, on which the final installment of the note
becomes due and payable.’ Should: the gratitor either agree’to, attempt to, or ‘actually sell, convey, or assign all (or any part) of the prop-
erty ‘or all (or any part) of gdrantor's interest in it without! tirst ‘obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective- of the maturity dates expressed therein, or herein, shall be-
come Immediately due and payable. The execution by grantor of an earnest money agreement¥* dogeé not constitute a sale, conveyance or
assignment. T : :

To protect. the sqcurityoithisfmst deed, granfor agrees: .- R T SR . .
1..To profect, preserve 'ax'zdtméititain,theﬂproperty\in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not,to commit or. permit &ny waste of the property.’ * =~ - . . o o
" 2..To complete or restore promptly and in good and habitable ‘condition
damaged or destrayed thereor, and pay when due all costs incurred ‘therefor. =
. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneliciary
so requests, to join in executing such financing statemnents pursuant tothie Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public offica or otfices, as well as: the cost of all lien searches made by filing otficers or searching
agencies as may be deemed degirable. by the beasticiary. = LT . LT )

4. To provide and continuously maintain insurance on the buildings now or Reresfter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time require; in an amount not less than & ,
written in companies acceptable fo the ‘beneficiary, with loss payable to the latter; all policies of insurance shall be deliversd to the bene-
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiaryupon
any indebtedness secured hereby and in'such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any. part thereot, may be reloased. to drantor. Such application or release shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice, .« oo ST

+5.-To keop tho property -free from -construction liens-and .to .pay . all taxes,
assessed upon or against the property before any part of such' taxes,

.any bdildir:g or improvement which may be constructed,

ayssekssments and other charges that may be levied or

assessments-and othsr charges becomne past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the -grantor.tail to make payment of any taxes, assessments, insurance prermiums,

liens or other charges payable by drantor, either by direct payment or.by providing beneficiary with funds with which to make such pay-
ment, beneliciary may,; at its option, make :payment thereof, and: the . amount so. paid, with interest at the rate set forth in the note
secured-hereby, together with the obligations described. in paragraphs 6.and 7 of this trust deed, shall be added to and Lecome a part of
the debt secured by this trust deed; without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with-interest:as aforesaid, the property hereinbefore ‘described, as-well. as *he ‘grantor, shall be bound to the saume extent that they are
bound' for-the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and’ the nonpayment thereof shall, at. the option of the beneficiary, render ali sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ...~ . - ... -. BT T ey :

w6, To pay-all.costs, fees and: expenses of: this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing. this obligation and: trustee's and ‘attorney’s fees actually incurred.

: 7. To appear, in and defend.any action or procesding purporting to .affect the “sscurity rights or powers of beneficiary or trustee;
and in any suit, action or procesding. in which the:beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
-to'pay-all costs and expenses, including evidence: of title and the beneficiary's or tfruatee’s ‘attorney’s fees; the amount of attorney’s fees
mentioned in'this paragraph7.in all cases :shall be fixed by the trial court aud in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to-pay. such sum as.the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on: such appeal;- i’ ST DT A v C .
: - It is mutually agreed thats @ . .o . . [ SR TR

B 8. In the svent that any portion or all of the property shall be. taken under. the right of eminent domain or condemnation,
ticiary shall -have the right, if it so elects,

bene-
to require that all or: any. portion: of the monies payable as compensation for such taking,

NOTE: The Trust Dzed Act.provides that the trustee heregnder must be either an attorney, whe is an asiive membsr of the Oregon State Bar, a bank, trust company
or savings and loan assocletion authorized to do business under tha laws of Oregon.or the United States, a title insurance cempany authorized to insure title 1o real
property of this state, Its subsidiaries, afilllates; agents or branches, the United States or any agency thersol, or an escrow agent licensed under ORS 695.505 to 696,585,
;WARNING: 12 USC 170113 regulates and may prohibit exercise of this option, ™'~ -+ e /s oo o
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: nable costs, expenses and attorney’s. fees necessarxly paid or mcurred by grantor
‘-n suck proceea'mgs, shall be pazd to beneixcxery and applied by-it first upon any reasonable.costs and expenses and attorney’s fees, both

in' the trial and appellate ‘courts, necessarily paid ar mwrmd by beneixcmry in such prooeedmgs, and the balance applied upon the indebted-
ness secured hereby; and drantor sgrees,’ at its own expenss, to take such achons and axacute such mstmments as shall be necessary
'm obtammg such compensation, pmmpﬂ;v upon beneficinry's request, ;

B 9.~ At-any time and from tims 'to time tipon writfen request of benehcxary, payment of its lees and presentation of this deed and
the note for endorsement (in casc of tull reconveyances, for cancellation), without affecting the Itabxhty of any person for the payment of
-the indebtedness, trustee may-( a) consent fo the making of any map or plat of the property; (b) j join int granting any easement or creat-
ing any restriction thereon;: [¢ c) join _in’ any subordination or other agreement atfecting ' this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or-any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled theteto," and-the recitals therein of any matters or-facta shall be conc[usxve proof of the fruthiulness thereof. Trustee’s
fees for any of the services mentioned. in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may nt any, time without notlce. exther in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security. for the indebtedness hereby secured, énter upon and take
‘possession of the :property or any: part thereof, in its own name sue or otherwise collect the rents, issues and yroixts, including those past
‘due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
mdebtedness secured hereby, and in-such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or periormance, the beneficiary may declare all sums sea:red hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this frust deed by adverttsement and sale, or may " dxrect the trustee fo pursue any other right or remedy, either at
law orin equity, ‘which the benehcxary may 'hnve In'the’ event ‘the benefxczary ‘elects fo foreclose by advertisement and sale, the bene-
ticiary or-the trustes shall execute and cause t6 be'recorded a written notice of detzult and election to seil the properiy to satisfy the obliga-
‘tion'secured hereby- whereupon the trustee shall: tix the ' ¢time and place of sale, gzve nottce thereof as then required by law and proceed
to foréclose this trust deed in. the manner ‘provided: in ORS .86.735 0 86.795. "

: :'13.- After- the frustee "has -commenced ' foreclosure :by. advertisernent and sa!e, and at any time prior to 5 days before the date the
tmstee conducts the sale, the-grantor or-any-other- persor:so- pnv:leged by ORS- 86. 753, may cure the default or defaults. If the default
-consists of :a ‘failure :to pay, when due, sutng secured:by the trust deed, the defnult may be cured by paying the entire amount due at the
¢ime of the cure other.than such: -vortion as would not then be.due had no default occurred. Any other default that is capable of being
cured may be cured by fendering ‘the performance required under the obligation or trust deed. In any case, in addition to curmg the de-
fault or.-detaults, the. person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing -
the obligation of the -trust deed together with frustee’s and. attorney's fees not-exceeding the amounts provided by law.

.14, Otherwise, the sale shall-be held on. the date arid at the time and place desxgnated in the notice of sale or the time to which
tbo sale may be:postponed as provided by law.- The trustes may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to the highest:bidder lor .cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the: property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ‘of any: matters of: fact shall:be. conclusive: proof of .the - tmthiulness a‘harcoi Any person, excluding the trustee, but including the
grantor and benefticiary, may purchase ati the sale::

i =15, When'  trustee seils pursuant: to the powers prowded herem, tmsfae shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of-the trustee and:a reasonable charge by trusiee's attomey, (2) to the obligation secured by
the trust deed, (3) to:all persons having recorded liens subsequent to the:interest of the frustee in the trust deed as- their interests may
appear i the order ‘of:their priority and (4):the surplas, .if any, to the grantor or to .any successor in interest entitled to such surplus.

.+ 1+ 16, Beneficiary .may from:time. to time:appoint: a successor or:successors to any trustee named herein or to any successor trustee
appomted hereunder;: Upon such appointment, and without conveyance: to- ‘the: successor- trustee, the latter shall be vested with all title,
‘powers and duties: conferred upon any.trusiee herein named .or. appointed : hereunder. Each such appointment. and substitution. shall be
‘made: by ‘writtexr instrument execiited by beneficiary, which, when recorded in the mortgage records of the county or countxes in which the
property i situated; shall be. conclusive:proof.of proper appointment -of ¢he successor trustee.
w17 Trustee accepts: this: trust when this:deed; duly executed and: acknowledged is made a pubhc record as prowded by law. Trustee
" is not obligated ‘to notify any party.hereto of pending sale:under. any other deed of trust or.of any action or proceeding in which grantor,
bene!:clary or . ¢rustes shall be a party unless such action or proceeding is brought by trustee,
K :T'he grantor covenunts and agreocs to and.with the beneliciary and:the beneficiary’s successor in interest that the grantor is lawfully
ao:zad m [ee otmplc al the mal praperly and hna a vuhd umncumbercd tJtIo therato

and hat the grantor waI warrant and forever deiend the same agamst all persons whomsoever. '
“The grantor warrants that the’ proceea's of the loan represented by the above described nofe and this trust deed are:
~(a)¥ pnmanly for’ grantors personal family o.r hausehold purposes (see Important Notice below),
. (b) for.an orgam'-atxon, or ( even if grantor is & natural person) are for business or commercial purposes, .
-.This deed applies to, mures {0 the" ‘bernelit. of and binds all partzes hereto, ‘their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and’ asszgns. The tem1 benefxcmry ‘shall mean the holder ‘and owner, including pledgee, of the conttact
. secured hereby, whether or. not nam;:d as a beneitcmry here:n .

if the coxztext so.requires, the. smgu
made, assumed and implied o mak

* IMPORTAN\’ NOT!CE- Doluie, by Iining out, wh’i:huver warrcnty (c) or (b) BRREE
not upp!lccble, it warranty (a) is dpplicobie 'and ‘the bensficlary is'a creditor -

as such word is defined in the Truth-in-Lending Act. and Regulation Z, the ' ..
Leneficlary MUST comply with' the: Act.and’ Regulation by. making required - -
disclosures; for this purpose use Stevons-Ness Form No.: 1319, .or equnvu!en'. b
If cempliance with tho Act is not required, disregard !his notice. )

'STATE OF OREGON, County of ... Kla.mth Yss.

" This, mstrument was ac owledged be.fore me an : marc.h_ZL!, 1998,
ot imstrament g aeknomodged before me on. L AKe e 193

s acknowledge be O M8 ONcl ity 19

3

A

SANDRACS - REGHNATO -
t@e‘mm FUBL&B . GR%GN
o COMMISSION KO, 033378
" MY COMBISSION EXPIRES MARZS,1938 -

inlcdforrccordatrequcsxof : Li o _the _ BOth

Cof - March e AD., 19 95

° ‘clock P VM.. and dul Oy recorded in Vo! WIS
of Mortgages S “on Page -

L ‘ i . s G.L Couns Clerk
COFBE $15.00 - By :Ww ?k%




