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: 1 GRANT OF DEED:OF TRUST, By signing below as Grantor, _Qraﬁi,'ﬁéié‘aih, sell and convey to Trustes, in trust, with power of sale, the
following praperty, Tax Account Number. 7 183866 i ;‘ocg\‘ted in . KLAMATH .. . ‘ County, State of Oregon,
mora particularly described as follois: o e S R , - -

or éé”déscnb‘ed on Exhibit A, which is atta{:ﬁed hersto éad byvt,ms,refqn;‘fe’nce incorporated hersin, and all buildings and other improvements and fixtures
now or later-located on the Property.(all refer(ed toin _this},Deed, of Tfuéét’as "‘!,hé‘Pmperty")j. ! also*hereby assign to Lendsr any existing and future leases
andrents from the Property as additional secuity for:the'debr described below: I agrae that | will be legally bound by ali the terms stated in this Deed

f2.WQEBT~S§Cl}§§El‘>;.‘J'his‘ Deed of{Trus{t’se;qur'eS‘ the'foll

- with .an, original principal amount of § L ., dated

i

9as,_ilat‘a charges, attorneys' fees (including any on appeal or review), collection,

L T L ("Borrower™)
Sty v as.well as the: following obligations, if any :

and payable to Lender, on which the last payment

‘{collectively "Note™): = :

Tty

“"and any extensions and renewals of engt CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is*
‘ él'ié'ékéd,‘\]nléssé'ba‘ré‘grébﬁ“?ﬁ|sf§l;spy,h§p_k§d Lol S

~[Ho. The:payment of. all. amounts -that .are payable to Lender. atiany time under a Equity Creditiine Agreement
vodated o Mareh 17:,:18886, 1 o and -any: ridefs“orafameﬁdments theretc (‘Credit Agresment"), signed by
iMikaelbod) Johnson:and:Patricis M Johngonu: ’ :

" 'The Credit Agreemient is for arevolving line of credittn
' “more loans from Lender on 6ne 67" obéasions The
. Credit Afeemeitis $ 21,800 2wy e o

Vi ‘ . ('Barrower"). .
der:Whigh Bb{romr may abtain (in accordance with the terms of the Credit Agreement) one or
ma ‘fnd'm'"b’x'_incipél amount 1o be advanced and outstanding at any one time pursuant to the

Theterm “ofj the CredatAg'ee ts-of agvxnllytpé'»l:"périéq;g’)‘ftten' years, which begins on the above-indicated date of the Credit Agreement,
+. during which,advances can be obtainsd by:Borrower, followed by a repayment period during which Borrower must repay all amounts owing to Lender

under the terms of the Credit Agresment. T he, length of - tha repayment p riod and ‘the maturity date wiil depend on’the amounts owed at the

beginning of the repayment period, but it will end no later than the maturity'dateof “March 17, 2020

 This Deed of Trust secures the performainc he Credit Agreement, the paymient of all loans

* Agreement, the payment 6f all interest, Eredit' raport fe s, late’charges, |
., collection costs and any and all other amiounts that are payabie to
.. of anylength. " T RO

payable to Lender at any time under the Credit
membership fees, attorneys’ fees (including any on appeal or review),
ender at-any time under the Credit Agreement, and any extensions and renewals

M e

.. &'c. This Deed of "T_l"ujs,t;al_svo[sacwé&‘the!pgymam;.,ot 2l other. sums, with'interest thereon, advanced under this Deed of Trust to protect the
- security of. this Deed of Trust, and the per,formance,of;any'covenams and agreementshnder this Deed of Trust. This Deed of Trust also secures the
- fepayment of any future advances; with interest-thereon, made to Borrower undar this Deed of Trust, E s -
S Wi s ,‘\‘»' fry R il DB

1 The | stra yrnent terms and Bé;]édtg due underthe Noté or C_rédi*t'Agiea'nTem’ or both, as applicabls, may be indexed, adjusted, renewed or
 reriegotiatéd in accordance with the 't ms of the Note and the Crex it Agreement and any extensions and renewals of the Note or Credit Agreement
- o both, as applicable, CoEEE ST EENEEE S A

CPHOBox '317610
' _Portland OR 87208
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.| DEED OF TRUST |
OF CREDIT INSTRUMENT

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil have the

following rights and may use any one, or any,combination of them, at any .
time. 1. v o o

- 3 INSURANCE, LIENS, AND UPKEEP. -

a1 will keep the Property insured by companies acceptable to you with.
fire-and theft insurance, flood-insurance if ‘the Property is located i
any area which is, or hereafter. will.be designated. as a special flood
" hazard area, and extended coverage insurance, if any, as follows: -+ -
- STATE FARM INS . . e

g

. 1.1:-You may declare the en‘tire secured debt immediately due and
payable all at once without notice. ° s '

- 7.2'Subject to any limitations imposed by applicable law, either before
; ST ©. oraftera sa!e"of,_the,Prqperty under a judicial fereclosure, or before a
e T e T sale of the P’ro‘perfy‘by'a‘d\ie{tisement_alnd sale, you may sue for and
Thepo!icyaﬁxouﬁt’dillbét‘e‘ri"bugﬁ't.ébéx‘y the entiré amount owingon the . . - Tecover from Bosrowsr all amounts remaining under the - Credit
- debt secured by this - Daed of ust ;or: the, insureble Vvalue of the - - Agreement, under the Note, and under this Deed of Trust.

Property, whichever is less, despits any. "co-insurance’ or similar ‘

provision § icy.: urance policies wiil'have. your standard
’ l'An"ebbu,t'y;jp,hq:s,gAmo;{gage or lienon the

IR . :
-7.3 You may foreclose this Deed of Trust under_applicable law either
"‘judicially by suit in equity or nonjudicially by advertisement and sale.

"Pérmitted Lien(sy: - ' =

co m| L".n( ) 7.4.You may have any rents from the Property collected and pay the
EDERAL - : amount received, over and above costs of collection and other lawfu] -
ST s G g +i'@xpenses, on:the debt securedby this Deed of Trust.” : =~ “1i . -

7.5 will be lable for all reasonable collection costs you incur, to the
" full extent allowed by law. If you foreclose, this Deed of Trust either

judicially by suit in equity or nonjudicially by advertisement and sale, |
~-will'also be liabls for your reasonable attorney fegs including any on
" appeal or review.

3.2 | will pay taxes and any debts’that mvight_ybecdkmevva lien on the
Property, and will kesp it free of trus_t,deeds‘, mortgages and liens, other _
than yours and the Permitted Liens just described. R R :

33 1 will also keep the Property.in good condition and repair and will -
prevent the removal of any of the impr ovements. : ' 7.8 You may use any other rights you have under the law, this Deed of
i ‘ ~Trust, or other agreements, including but not limited to any Note or
CreditAgieement, /i S

2:3.41f | do not do any of ithese things, you:may do them and.add the.cost:
: to:the Note or. Credit Agreement :as:applicable.). will pay the ‘cost-of
:your.doing these whenever you ask, withinterest at the fixed orf loating .
rate charged under the Note or Credit Agreement, whichever is higher,
Even if you do these things, my failure to do them will be a dsfault -
~under Section 6, and you may still use other rights you have for the
default. ‘ ‘ o :

'8 HAZARDOUS SUBSTANCES. .
8.1 Except as previously disclosed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, used or
produced on'the Property, and that to the best of my knowledge, after
.dug and diligent inquiry, no hazardous substance is stored, located,
ed ‘o ‘Produced’ on' am adjacent Property, nor has any hazardous
» lecated; used, produced, or released on the

. Property or any adjacentfproperty prior to my ownership, possession or
control of the Property,

4 DUE ON SALE. | agred that youi i y, at'your option; daeciare’dis‘énd
payable all sums. secured by .this Deed of Trust if ali'or ‘any part-of the
~Property, or.an. interest in the Property, is sold or. transferred. If: you

d : 821 will not cause or permit any acbtivity on the Property that directly
time all or any part of the Property, or an interest in the Property, is sold i
Coor transferred, whether or not you axercised your righis on any previous

salesortransfers. .. ..

- 5. PROTECTING YGUR INTEREST. | will do anything that may now or later

be necessary to perfect and preserve this Deed of Trust and | will pay alj -
recording fees and other fees’ nd costs-involvi

- 6/DEFAULT. It will be a default:

w61 1f you do not receive any paymention the'debt secured by’this Deed

of Trust when it is due;

i6.2:1f. 1. commit Jfraud or.make . any .material s,misrep_resema:ion_;;ih
-connection.with my.loan application, the Note or Credit Agreement, this
. Deed of Trust, or.any aspect of my line of credit, For o
a default if | give you a false financial stat
the ‘truth about my financial - situation, -2
, Subject to this Deed of Trust, or 2about my
- from you throligh the Note o line of credit

28.3f any action or: inaction by, me'a‘dverselyfafféc'téﬁ youriseguri ty*for:
the Note or Credit Agresment, including, but not limited to, the

following:

it axif allor any.part.of the Prppecty,eotan‘inyterest‘ in:the Property,is.

sold‘o_rgtransferred;:.;-' ST T S et et L
b. If 1 fail to maintain required insurance on the Proparty; . ..

c. If | commit waste on the Proparty or othsrwise destrui:t'l\)velyyhée N

AN R )

0 fall 16 pay taxos o any dabts ‘iiwéi"high‘:'sécééhé’é lienon'the *

Property; :
TR do ot kesp the Property f

already told you about; L
g.1f | become insolvent or bankrupt; -
= If any person forecloses or
-under any land sale contract,
other lien on the Property; or SRR e
L1 fall e keep any agresment or.breach ihe " warr

Trust about hazardous substances on ‘the‘Prope‘r(y. .

52°E6530°0R 3/93

1 60 of doods of st mortgages and
liens, other than this Deed of Triist'and othar Permitted Liens 1 have -

anti’es,,
- fepresentations or. covenants | am making -10.you in-this Deed of -

COPY" 1 and”3-BaiK; COPY' 3-Condumer

“performance of this provision.

8.4 ) will indemnify and hold you harmless from and against any and all
.;,claim‘s,,demvands.j}iabilit_ies, lawsuits and other proceedings, damages,
losses, liens, penaities, fines, clean-up and other costs, expenses, and
attorney fess (including any on appeal or review) arising directly or
- indirectly from or out of, ‘or in any way connected with (i) the breach of
-any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
““docunient execited by me in'connection with the debt secured by this
:Deed of . Trust; (iiy-any release onto. or under: the Property or ‘other
© property of any.hazardous substance that occurs as a direct or indirect
result of acts or omissions by ms or my agents or independant
- Lontracters;.and Gil) any reloase onto or under the Property.of any
hazardous substance that occurs during my ownership, possession, or
- control o the Property. '

‘as "'lff\ybi]'"stiail“ &t any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
+ foreclosure, hold title to or own the Property in your cwnright, you may,

SRR . S Lo et your option, convey ‘the Property to me. | covenant and agree that |
declares a forfeitura on th'e"Propeyrty, S
or forec!osasi any Permitted Lien or R

shall accept delivery of any instrumant

-ownershipof " the Property in" the event You exercise your cption
‘hereunder to convey the Property to me: You, at your sdle discretion,
shail have the right 1o ragorg any instrument conveying the Property to
.Me and such recofdation shall be deemed acceptance by me of the
~-instrument and the conveyance. : : ’ :

of convsyance and resume

Pagé 20f3




o '.,”v"nEED F TRUST
_LINE OF CREDIT INSTRUMENT

RUST. When the Note or Credit Agreement

tely paid of f and the Credit Agreement, as

and terminated as to any future loans, | understand
without warranty, the Property to

: ‘ k R - the reconveyance at my expense.
8.7 For purposes of this "hazardous substance” E L

means any substance i i ignated as hazardousor 10. CHANGE oF ADDRESS. | wilj give you my new address in writing
i " toxi » r:hazardous,‘ toxic or whenever | move. You may give me any notices by regular mail at the last
her similar term) by any address | have given you.
ation or ordinance now in o .
he term of this Deed of ~ "'11. OREGON LAw APPLIES. Thig Deed of Trust will be governed by Oregon
ssion, custody, or controf of - law.. Lo : ~

ing -either- foréc!csure ‘ofi‘.:this,De‘eyd ‘of : Trust. or

A B AL - 1‘2: NAMES OF 'PAETIES.' In this Deed of Trust "I, "me" and "my” mean
adeedin "e‘,’;;o‘f .f°re¢’95«“r9" ‘ Grantor(s), and "yoy and "your" mean Beneficiary/Lender.

1agree to ail the terms of this Deed of Trust.. =
s S / \ o i

-Grantor

. STATE OF OREGON
Cgiﬁnty of :
Personally appeared the abiove named _Mikae l

.and acknowledged ths foregoing Deed of Trust to be .

- OFFICIAL SEAL e
=D DRAIDGNTE R GRIFFIe

NOT&RYPUBUG-OREGON: R

; CordIssion NO,Aotaso - f - T

B Mveo&e@lssxem EXPIRES SEP, 24, 1908

. ' 3 MycomrnlSSlm e@ikes;%

REQUEST FoR RECONVEYANCE -

TO TRUSTEE:

Date: - Signature: —

1 BOPY 1 end 2-gank; copy 3-Consumer




SANK, U T EXHIBITA
. TODEED OF TRUST /LINE OF CREDIT MIORTGAGE

‘Lot 11 in Block 39 of Buena Vista Addition, according to the official
Plat thereof on file in the office of the County Olerk of Klamath County,
Oregon, TOGETHER WITH fhat‘porfion‘of vacated Yale Street and vacated .
Oregon Avenue which inured thereto. ' ‘ R
ALSO Lots 12, 13, 14, 15 and 18 4in Block 40 of Buena Vista Addition,
according to the official plat thereof on file in. the office of the

County Clerk of Klamath County, Oregon, TOGETHER WITH that portion

of vacated Yale Steret and vacated Oregon Avenue which inured thereto. ™

ALSO, the Southeasteriy'(;l& feet of Lot 17‘énd the Southeast:erlyi 48 feet
.of Lot 16 in Block 40 of Buena Vista Addition, according te the official
plat thereof on file in the office of the County Clerk of Kismath County,
“Qregon. B e T T P R L : ,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . ;’US Rank : e
of March AD,19. 95 “at_2:34 .- o'clock . P

the 30th day

_P___ M., and duly recorded in Vol.M35

, of . Morkgages ‘ ?;;;%ﬁ 7610 .
: , SRS s Bemetha G. Letgfh, Coumy Clerk
FEE §25-00 R By el b@,




