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4 7 ' ' DEED OF TRUST
__LINE OF CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEE) .

311 wiil keep the Property insure { by ¢ smpanies accep ¢ ile to you with
fire and theft insurance, flood  sura ce it the Propert is located in
any area which is, or hereafter 'vilf 5» designated as ¢ special floog
hazard area, and extended covera jeirs arance, if any, a« sllows
STATE FARM INS

The pohicy amount will be enougt op. the entire amon r owing on the
debt secured by this Desd of rus  or the insurabis valus of the
Property, whichever is less, de pits any “co-insurarc ¥ of similar
provision in the policy. The insur: nce olicies will hav: our standarg
loss payable encorsement. No ane but y % has amortgacx of hien on the
Property, except the following "Per nit'¢ 4 Lien{sY-

KLAMATH 1ST FEDERAL L

32 1 wil' pay taxss and any detss the t might bscome | lien on the
Proper -y and will kesp it free of tn st ce ads, mortgages u 1liens. other
than yours and the Permitted Liers jus iescribad.

33 1 wi! also keep the Property 1 ge: 4 condition and ¢ pair and wiil
preven- ‘he removal of any of the | npro emeris.

3.4if 1 Jo not do any of these thing i, yeu may do them ar g 39d tha cost
to the Note or Credit Agresment | 5 a» dicabie. | will piy the cost of
your doing those whenaver you ask, with: nterest at the f: « dor floating
rate charged under the Mote or Credit s reerment, whichr 9" is higher.
Even if you do these things, my fiilus to do them wi o 2 dafautt
under Section 6, and you may st ! us: sther rights yoo  ave for the
default

4. DUE ON SALE | agres that You Miy, i your option, de s ire due and
payable ai! sums secured by this Ded o Trust if aif or a1y part of the
Property, ¥ an interest in the Property. s sold or trans ¢ req. 1 you
8xercise the option to accelerate, | know hat you may us3 any default
remedies Jermitted under this Deso if T- 8t and applicab ¢ law. ' know
that you may exercise your rights under t.s dus on sale ¢ nision each
time ali or any part of the Property, «f an 1 teres® in the Preg wty. 15 sold
or transferred, whether or not you et reise 1 your righis on ¢ vy previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | w! do 3 wthing that ma - 0w or ater
be necessery to perfect and preserve his { sod of Trust anc  will pay all
recording f3es and other fees and cos't iny- ved.

6. DEFAUL™. 't will be a default:

8111 you do not receive any paymer t or ne dedt secures t / this Doed
of Trust when it s due;

6.2 If | commit fraud or make ary rydena. misrepres ntation in
connectior with my loan applicatior, the * te or Credit Ag 3 ment, this
Deed of “rust, or any aspect of my iwo redit. For exams 3 itwiitbe
adefault ' 1 give you a faise financi u st ement, or +f | & 1 5t tell you
the trutt about my financial situetior abou' the Prop x 'y that is
subject t5 this Deed of Trust, or aboi t My, use ¢f the mone y | obta ned
from you through the Note or ling of ¢ ‘edi -

6.3 If any action or inaction by me a ivers dy affects your s Curity for
the Note or Credit Agresment, inc Jdire but not limi'ed to, ths
following
a. If ali or any part of the Property of 3 interest in the » operty, is
sold or transferred;
b.1f 1 fail to maintain required insur ancs n the Proparty,
c. ! | commit waste on thg Proper y 0 therwise destr. ¢ valy use
or fail to maintain the Property,
d if I dia.
e. If I fari to pay taxes or any debts that migh: become = | anon the
Propert /.
f.1f I dc rot kesp the Property free of ds s of *rust, mor & ages and
liens, o-her than this Dead of Trust and ¢ ther Permitted L it ns | have
already told you about;
g- f | become insolvent or bankrup*
h. If any person forecioses or dacl: res . forfertura on tre Proper ty
under aty land sale contract, or “ rec ¢ sas any Permit-e { Lon or
other lien on the Property; of
L i i fail to keep any agreemant ¢ breach the « rranties,
representations or covenants | am mage Ag to you in th ¢ Desd of
Trust about hazarcous substances 31 tha roperty,
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7. YOUR RIGHTS AFTER DEFAULT After a default. you wil' have the
following rights and may use any ong, or any combination of them, at any
time

7. You may declare the entre secured debt ‘mmediately due and
pavable all at once wi thout not ce. i

7.2 Subject to any hmitations mposed by applicable law. erther before
or after a sale of the Property under a judicial foreclosure or before a
sa e of the Property by advert.sement and sale, you may sue for and
recover from Borrower all amounts remaining under the Croedit
Ag eement, under the Note and under ths Deed of Trust

7.3 You may foreclose thic Deec of Trust under applicabie iaw erther
jud cially by suit in equity o nonjudiciaily by advertisement and sale

74 You may have any ren's from the Property collected and pay the
am unt receivec. over and above costs of collection and other lawful
expenses, on the dabt secu ed by this Dead of Trust

7.5 will be hable for all reasonable cotiection costs you incur, to the
full extent atlowsd by law. If you foreciose this Deed of Trust either
judi 21atly by suit in equity or nonjudicia'ly by advertisement and sale |
will also be habie for your -easonable attorney fees including any on
app-aal of review.

7.6 ‘ou May use ary other "'gnts you have under the law, this Dead of
Trust. or other agreemenis inc luding but not himited 1o any Note or
Crexiit Agresment

8 HAZ,RDOUS SUBSTANCES

8.1t xcept as previously disciosed to you in writing. | represent angd
wart ant 1o you tha! no azar Jous subs'ance s stored, locateu used or
progsced on the Property and that to the best of my knowledge after
gus snd Giligent nQuiry nc hazardous substance 15 stored. locatec
us&C or produced on any gdjacert Property. nor has any hazerdous
substance been stored. locatec used produced. or released on the
Prop-yty or any adjiacent propert. preor to my ownership. possession o
cont ol of the Property

8.2 1 #ill not cause or perm ary acrivity or the Property that directly
or inhrectly coulc result in the release of any hazardous substance
onto or under the Property ‘v a-ty other property | agree to provide
writtsn notice 1o you mmedia @y when become aware that the
Praperty of any adjacent property s being or has been subjected to s
relga s2 of any hazardous sub<tanse

8.3 You and your representstives may enter the Property at any time for
the purpose of congucting an environmental audit. commutting only
such npry to the Property ac mey be necessary to conduct the audit
You §all not be required 1o remedy any such injury or compensate me
thare or. | shai cooperate i all respects in the performance of the
aud't | shail pay the costs o the audit f aither a default exists under
this [ eed of Trust at the time yoL srrange to have the audi! pertormed
o if 17 audit reveals a de'au I pe-tarning 10 hazardous substances If i
refusr  to permit you or your representatives to conducCt an
envircnmental aud't on the Sroperty yo may specifically enforce
perfor nance of this provision

841w liindamnify and ho'd yrw harmiess rom and agamst any ang all
Claimn:, demanas, habilities, lewsuits and other proceedings. damages
losses. fiens, penalties, fings. cleanup anc other costs., expenses, ang
attorn2y fees (including any  appeal or review) arising directly or
indirec tly from or cut of. o in any way connected with (i) the breach of
any representation warranty covenant o agreement concerning
hazaroaus substances contained 1~ this Deec of Trust or in any other
docum snt executed by me n ¢ onnac tron with the debt secured by this
Deett of Trust; (i) any reiease onto or under the Property or other
proper y of any hazardous subs tance that occurs as a dirgct or ingirec!
result o acts o omissions by me o my agerts or ndepoendent
contran tors, and (Hi) any release anto or under the Property of any
hazaro us SUDSIANCe tha! oceurs turing My ownership, possession. o
contral of the Praper 'y

85 I sou shall at any time th ugh the exercise of any of you
remedins under this Deed of “rust or by taking a deed in leu of
foreciosure, hold title 10 or own the Prapertv in your own nght. you may,
at your option, convey the Praperty ta ma ¢ covenant and agree that |
shall aicept dalivery of ary instroment of conveyance and resume
ownerstip of the Property i the event YOU @xercise yowr option
hereuncer to convey the Property 12 me. You, at your sole d'scretion,
shail have the right 1o recorg ary instrument conveying the Property to
meg ang such recordation shall be deemed acceptance by me of the
instrument and the conveyance
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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warr
contained ir

an-2s, -
*his Deed of Trust regarling

including but rot limited to My agreemet t)
Property from sou and o resume owner s i,
this Deed of r 1st or acceptance by you ¢ f

venants and ar ementg
ny hazardous s $tance,
CCert conveya: ¢ 3 of the
@l survive fore: | Sure of
aceedin ieuof fore 3 sure

8.7 For purposes of this Deed of Trust,
means any substance or Material definec
toxic waste,

® v 7 “hazardous s b ‘tance
OF v signated as haz ¢ fous o
toxic matwig o hazardous,  xic o
radicactive substance (or designated by ny > her s milar tarr ) Jy any
applicable feceral, state or local statute. -eg i ition o ordinanc € now in

any time during ei her ' 1o term of this  sed of
Trust or the period of time I remain in POS @881, cusody, or ¢.v rol of
the Property following either foreclosure o this Deed of 1 .g1 o
icceptance by yau of a desd in lieu of fores 10g:5 5,

Yagree to all the terms of this Deed of * ryst

S 0

Grantor Mikaal

U0 e e
Jo So T

9 SATISFACTION OF DEED OF TRUST. when the Note or C

or both, as :ipplicable, are COMplete y piic off and the Credit Agreement. a¢
apphicable, s cancelied and termina ted as 1o ary tuture loans. | understang
that you wi' request Trustee to “econvey withoyr warranty the Property to
the person egally entitied thereto - w1 pay “risteg a reasonable fee for
presarstion and execution of the rec onvayance .- st'ument and | will rerorg
the reconve sance at My expense

et Agreement

10. CHANGI OF ADDRESS.
whenaver | rove voy m
adoress | ha o given you

I wil yve you ™y new a
2y gIve me any otices ny

ddress in wr ‘ing
"eguiar mail g* the .t

11. OREGON LAW APP
law.

LIES. This Dend ot “rugt we I be governed by Oregon

12 NAMES OF PARTIES. Ir thig Dead ot
Grar tor(s), ar 1 You" and "your" mean Renef),

Trust 1 me ang "my” mean

crary /i ender

1;:%4&&@

™

!

§ . ,/
Grantor Fatricia M Jo

IMDIVIDUAL ACKNOWLEDGMEMT

STATE OF OREGON

/ "
County of \_Kl% —

Pers nally appeare rhe above named Mikee} Li"ﬁlﬁ".i 3
and acknowledged 1hg foregoing Deed of Trus | dbe — _tlass e

)SS

)

o o

OFFICIAL SEAL !
BRIDGITTE M GRiFFN f
MITARY PUBLIC-OREGON
L COMMISSION KO. A 018555
}4Y COMMISSION EXPIRES SEP. 04

1d ﬂa‘trijin M

- ~—— voluntary act.

Be'ore me:

L= &H

Not ary Publ

¢
My commiss ion expires. . _ L 1 - 1% 9. —

REQUEST FO& RECONVEYANCE

TO TRUS TEE:

The undersigned is 1he hol
the Note or Credit Agraem
herab 4 dire:

without warranty, all

der of the Note or Cre fit £¢ sement or both 3
ent or both. as applic e e, tgether with at .

he Note or Cregit A sement or ooth, as ap
the estate now heid by you 1 nde+ “he Dasd of Trus

ter

ot

Date: .. —_—

Poend 2-Banms . COPY 3-Consurner

: apolicable, secizeg by this Deed of “rys: “he enty

9 c2ble. and this Deed o T,

e obhiga1on evs
by this Deed of ~r,g¢ have
rust. which are de ive sq
legally entitied theraro

denced by
been paig in fun You are
neewiih ang to reconvey.

indebtedness securid

he person o persone

Signature: ____ ___ ———
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EXHIBIT A
O DEED) OF TRUST / LINE OF CREDIT MORTGAGE

Lot 11 in Block 39 of Buen: Vista Adl tion, accordirg to the official
Plat thereof on file ic th: office of the County Olc vk of Klsmath County,
Oregon, TOGETHER WITH tha: portion cf vacated Yale ‘treet and vacated
Oregon Avenue which imired thereto.

ALSO Lots 12, 13, 1&, 15 2ad 18 in Bliok 40 of Buena Vista Addition,
according to the officsal plat theresf on file in the office of the
County Clerk of Klamat! C:umty, Oreg: i, TOGETBER WITE that portion

of vacated Yale Steret amc¢ vacated Oragem Avenue which inured thereto.

ALSO, che Southeasterl;r 6¢ feet of 1¢t 17 and the S>utheasterly 48 feet
of Lot 16 in Block 40 of Iuena Vists Additiom, according to the official
plat thereof on file i1 tte office ¢f the County ¢lerk of Klamath County.
QOregon.

STATE OF OREGON: COUNTY OF KL AMXTH :  ss.

Filed for recorc 2t request of _ 1S Baok ___tw__ ___ 30th __ day

of March AD.19 95 _a 2:14 . _oclock B ___ M.anddulyrecordedir VolM3> .
of .._Yaxtgages. . . __onPyge 7610

i 7 Bmemzf_g%, ‘eupty Clerk
FEE 5.0 Bygi,cyé_é 4_/_«1_%7«-_“__




