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; 03 30 95?02“‘34"‘

T’Dam,__Marnh 17.,1995

k Borrower(s) Ellen M Jones

‘ Benehcla,yl-Lende Yo

U S Bank of Washrngten

T Trustessiz N'rtlnrnl Agsnclailnn

1. GRANT OF DEED OFTRUS‘ : By signing below as. Grantor,

1742 Logen St

v’\'lemwkh Fells OR 2503 _
1742" Logan St o

Kiamath Falls OR 97603

P 0O Box 3176

ifPurtland OR 97208 ~3176-.

aipa an 3347

I lrrevocably grant, bargaln, sell and convey to Trustes, in trust, with power of sale the

followmg property, Tax Account Nurrber *SEE BEI gﬂ B located N K pamath o County, State of Oregon,

more partlcularly descrrbed as lollowe

or as descrrbed on Exhrbrt A, whrch is attached hereto and by this referemce mcorporf‘ted here
now or later located on the Property (all refer re 0 in this Deed of Trust as the Property‘
and rents from the Property as addltlonal secu y or’t 2°'de

Lcosts “and any and’ all"other"amoun
"Mareh™ 177 1995l

ail mrldmgs and other improvements and fi lxlures
’) I also hereby assrgn ‘to Lender any exlstrng and future leases

t descrlbed below agre that 1 wlll be legally bound by all the terms stated in this Deed

20,200.00 ‘,damd

("Borrower "

;whlch Borrower may obtam (m accordance with lhe lerms of he (‘redlt A

aximum prlncrpal amount to be advanced and o

‘:The term f' lhe Credlt Agreement con,lsls of an.initial perlod-" ten years,
L durlng whlch advances can be obtained by Borrower followed by a repayme it

amounts owing to Lender.

' This Deed of- Trust secures “the’ performance of lhe Lredrt Agr

;“vAgreernem. the peymem of all lnter
collecnon costs and any and all olher al oun
.. of any length

‘ + as well as the following obhgatlons. if_any

P

(Borrower™). The Credit Agreement is for a revolving line of credit under
greement) one.or more:loans from Lender on ene or. more occasions. The
7 lslandmg at eny one time pursuanf to the Credit Agreement is $

wh:ch begms on lhe above-indicated date of the Credit Agreement,
perrod ol lndetermmate length durlng whrch Borrower musx repay atl

eement the payment of. all loans payable to Lender al any time under the Credn

, let narges, membershlp fees, attorneys' fees (including any. on appoal-or review),
ablg. | ,ande' et any time under the Credll Agreement and any extenslons and renewals

: . c:. Thls Deed of Trust also secures the paymenl of ;all olher sums wrth lnterest lhereon advanced under this Deed of Trust to protect the

¢ ’securrty of. thls Deedof Trust; and the' performance of ‘anj covenanls and agfeements under this Deed of Trust. This Deed of Trust also secures the
’ repayrnem ol any fu:ure advances wnh mterest thereo madet Borrower under this Deed of Trust

‘lThe mleresl rale. peymem terms nnd balence clue under the o.e or Credn
renegotlated in accordance with lhe terms ol the Note and the Credit Agr

or both, as appllcable

Agreement or both as eppllceble may be lndexed adlusled renawed or
eemnnl and any exlensrons and renewals of the Note or Credit Agreement
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- . DEED OF TRUST
_LINE OF CREDIT INSTRUMENT

3 INSURANCE, LIENS, AND UPKEEP. 7. YOUR RIGHTS AFTER GEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
- time. ) .

3.11 will keep the Property insured byiqompgn‘igsiacb.e;thbla to you ‘wit‘h‘

fire and theft insurance, flood insurance i "the Property s located n ‘ . ‘
any area which is, or hereafter: will bo designated.as a special flood 7.1 You may declare the entire secured dsbt immexdiately due and

hazard area, and extended coverage insurance, If any, as follows:
FARMERS e TR e

: BTG a8 A
The policy amount will be enough to pay the entire amount owingon the

debt secured by - this ‘Desd of.-Trust o theinsurable value of the
Property, whichaver is less, despite any. “co-insurance” of similar
provision in the policy. The insurance policias will haveé your stendard
loss payable endorsement. No one but youhas a mortgage or lienon the
Property, except the foliowing Permitted Lien{s): o

U.S. BANK

— ot
HET

3.2 1 will pay taxes and any debts that ‘might become a lien on the

Property, and will keep it free of trust deeds, mortgages and liens, other * i

than yours and the Permitted Liens just described.

3.3 | will also keep the Property in good condition and repair and will
prevent the removal of any of the improvemeants.

‘3411 1. do ot do any of these things, you may o them and add tha Cost
to the Note or Credit Agreement as applicable. | will pay, the cost of
“your doing these whenever you ask, with inter St at the fixed or floating.

Even if you do these things, my failure to do them will be a default

under Secticn 6, and you may still use other tights you have for the
default. o ‘

4..DUE ON SALE. i agree that you may, at your, option, declare due and:.

Property, or an interest in the Property, is ‘sold or transferred. If you

exercise the option to accelerate, | know that you may use any default -

remedios permitted unde~ this

that you may exercise your rights Undar this due on sale provision each -
time all or any part of the Property, or an interest in the PFroparty, is sold

_or transferred, whether or not you exercised your rights on any previous

~sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later

be necessary to perfect and preserve this Doed of Trust and | will pay ail
recording fees and other fees and costs involved. :
6. DEFAULT. Itwill boadefault:

EReh i LY

6.1 If you do not recsive any payment'on the’débtfsecuréd by this Deed: "

of Trust when it is due; . S

i

6.2. 1t {. commit fraud or make any. ‘material misrepresentation |n

connection withmy loan application, the Note or Credit Agregment, this,

Deoad of Trust, or any aspect of my tine of credit. For example, It will be

a default if 1 give you a false financial statement, or if 1 do not tell you .
" the truth about my financial situation, about the Property that is
 subject to this Desd of Trust, or about my tss of the money | obtained
“from you throigh theNote or line of eredity L7715 it = T

8.3 If any action or inaction by me adversaly affects your security for
the Note or Credit Agresment, including, but not timited: to, the
TOMOWINGE, . v oo i s e
" a. If all or any part of the Property, or an interest in tha Property, is.
Dsaldor transferfeds T L
b. If | fail to maintainrequired insurance on theProperty; =
¢. If | commit waste on the Property or otherwiss destructively us
- ¢ or-fail to Taintain the Property: 1 Hei b S
o e Af |diﬁ:°"e"’*/‘ N s

o. If 1 fall to pay taxes or any debts that might becomé glisnonthe -
- Property; : NI

AN

liens, othar than this Deed of Trust and othér Permitted Liens 1'have
already told you about; S : : . .
. !f | becoma insolvent or bankrupt; .- .

h. If any person forecloses or declares a

77 £W 1do not kesp the Prope “'frééfﬁf:deé;‘qé ofmﬁﬁt‘mongagaand

forfeiture on the Probar;y

under any land sale contract, or forecloses any Permitted Lien or )

other lien on the Property; or. o : {
Cio4f 1 fail. to keep any agreement” or breach. the warranties,

representations or covenants | am making to you in this Deed of -

Trust about hazardous substancos on thé Propsrty.

" 52:EBS30°0R 6/92
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payable all at once without notice.

12 Suﬁiect to any limitations impésed by applicable law, either befere

or after a sale of the Property under a judicial toreclosure, or betore a

.“sale of the Property by advertisement and sale, you may sue for and

- vecover - from Borrower - all amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may forreclas'.ar tﬁbisDaed -‘of Trust ‘\Amder‘ applicable law either

judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other law’fu\

: ‘{expens‘es. on the debt secured by this Deed of Trust.

" 75 [ 'will bo liable for all reasonable collection costs you incur, to-the

.full extent allowed by law. it you foreclose this Deed of Trust either
‘judicially by suit in'equity or nonjudicially by advertisement and sale, !
will also be liable for your reasonable attorney fees including any on
appeal or review,

7.6 You may use any other rights you’have under the law, this Deed of
Trust, of other agreamants, including but not limited to any Note or

-~ Credit Agreement. .

your doing these whenaver you ask, with interest at the fix g8 HAZARDOUS SUBSTANCES. .
rate charged under the Note or Credit Agresrent, whichever ishigher.” ™ " '

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used of
produced on the Property, and that to the best of my Knowisdge, after
due and diligent inguiry, no hazardous substance is stored, focated,

. used or proguced . on-any adjacent Property, not has any hazardous
payable all sums secured by this Deed of Trust if all oc.any partof the .

substance besn stored, located, used, produced, or releassd on the
Property or any adjacent property prior to my ownership, possession of

“-control of the Property.
5 Deed of -Trust .and applicable law, L know ~ oo o
’ © T el il ot cause or permit any activity on the Property that directly

“or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. i agree to provide
“written netice to you immediately when | become aware that the

. Property.or any adjacent property is being or has been subjected to a

‘release of any hazardous substance.

8.2 You and your representatives may enter the Property at any time for

- the purpese of conducting-an environmental audit, committing only
-+ suchvinjury:to the Property as may be nacessary to conduct the audit.

~You shait not ba required to remedy any such injury or compensate me
- thersfor.-{ shall cooperate in all respects in: the perfermance of the

: \;a\\:‘divtv. { shall pay thg costs of the audit if either a default exists under

“his Dead of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |

“yotuse “1o permit you or your reprosentatives  to - conduct an
= gpironmental  audit on:the-Property, you may specifically enforce

performance of this provision.

. ... 841 will indemnify and hold you narmless from and against any and alf

claims, demands, liabilities, lawsuits and other proceadings, damages,
" 16sses, lians, penalties, fines, clean-up and other costs, expenses, and
“attorney fees (inciuding any on appeal or review) arising directly or
i’ndirecuy‘from or out of, or in any way connected with (i) the breach of
“any representation, warranty, covenant, or agreement concerning

' nazardous substances contained in this Deed of Trust of in"any other
. document sxecuted by me in.connection with the debt secured by this
. Deed of Trust; (ii) any release onto or under the Property or other

““areperty of any hazardous substance that ocours as a direct or indirect
_result of acts or omissions by me or my agents or independent

contractors: and (i) any release onto of under the Property of any
pagardods SUDStAance that oocurs curing my ownership, possession, o
‘gontret of theProperty. ’

8.5 1 you shall at any time, through the exercise of any of your
remedies under this Dead of Trust, or by taking a deed in tisu of
foreclosure, hold title to of own the Froperty in your ownright, you may,
at your option, convay the Property to me. | covenant and agree that t
shall ‘accept delivery of any. instrument of conveyance and resume
ownership of the Property in the event you exercise your option

. ~hergundsr to convey the Property to me. You, at your sole discretion,

shall have the right to record any instrument conveying the Property to

“me and such recordation shall be desmed acceptance by me ot the

* instrument and the conveyance.
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_DEED OF TRl

.-8.6 All of my representations, warranties, covenants and agréements‘ ‘

contained in this Deed of Trust regarding any- hazardous. substance,
including but not limited to my agraemem to accept conweyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous substance"',

mearns any substance or material defined or designated as hazardous or

toxic waste, hazardous or toxic material or hazardous, toxic or

radioactive substance (or designated by any other similar term) by any
- appiicable federal, state or logal statute, regulation or ordinance now in

effect or in effect at any time during either the term of this Deed of -

Trust or-the period of time I remain in possession, custody, or control of
-acesptance by you of adeedin lieu of Torectosure.. -
‘Tagree to all the terms of this Deed of Trust..

 LINE OF CREDIT INSTRUMENT

S.LSATISFACTIOZN OF DEED OF TRUST. Whon the Note or Credit Agreement
or both, as applicable, are completsly paid of f and the Credit Agreement, as

- applicable, is cancelled and terminated as to any future loans, | understand
“that you will request Trustea to reconvay, without warranty, the Property to

the person legaily entitled thersto. | will pay Trustee a reasonable fee for

“preparation and execution of the reconveyance instrument and i will record

the reconveyance at my expense.

(10 CHANGE OF ADDRESS. | will give you my new address in writing

- whenever | move. You may give me any notices by regular mail at the last
~~address | have givenyou.

- 11. OREGON LAW APPLIES. This Deed of Trust will L. Joverned by Oregon
©law, o7 .
tha:Property following either foreclosure of | this Deed of ..Trg\fst wf;‘ ‘  12N1\MES OF PARTIES. in this Deed of Trust "1", "me" and “my" mean
L ‘Gramor(s), and "you" and "your” mean Benef iciary/Lender. )

) A g ]
" Grantor Elten M Jones

;3 1 Gomear

: ~Grantor <.

R

- Grantor'

Grantor

" - Grantor

. INDIVIDUAL ACKNOWLEDGMENT |

 STATE OF OREGON

“Personally appeared the abovenamed —E!1en M Jones

and acknowledged the foregoing Deed of Tnié‘tft'é be - ‘:L —

“ FFICIAL SEAL -
9 TERESAMMiLEs @
5§ NOTARY PUBLIC.OREGON = &
COMMISSIONNO. 018654 = ¢F
MISSION EXPIRES NOV, 3, 1008 1 -

- voluntary act....

sl

biic for Oregor'\

o ’My commtssion expires:— £ L ”j"‘cl;\/ﬁ

 REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. Theen
the Note or Credit Agreement or both, as applicable, togather with al} ‘o(he‘r indebtedness secured by this Dead of Trust, h
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are deliv
 without warranty, all the estate now he!d‘by'ym‘ﬁnder the Deed of Trust to the person or persons legaily entitled thereto.

5o .EOEY‘b'(,'ar‘xd‘Z;E‘E‘r‘ik:i‘coé‘!riyk’;-Ccnsu‘meir : :

tire obligation evidenced by
ave been paid in full. You are
ered herewith, and to reconvey,

Sigﬁa‘tﬁré:; - AT
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‘Lot 14 togéfhér withIth§‘SéﬁthiﬁO
VICORY~ACRES, accbrding;to;the,off
the office or th- County Clevk of

feet of 1o
icial plat
Klamath coy

ts 4, 5 and‘S,

thereof op file in
nty, Oregon,

recorded .
Kiamath ¢

STATE oF OREGON: COUNTY o KLAMATH: ¢ =
Piled’forrecord at requestbf- R e - .US Bank
of __ '

the 30th
and duly recorded in Vo, M95
7614

—_—

‘Mw
ge

day

y




