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, 1995, between

] n ‘Hu}sb_‘aﬁ'd & Wife and John Bramlett. .
A : ‘Ji.r.,bnt...With,;.i:he:..:i.ghr...o.ﬁ..ﬂur.ﬁivqxéhip , as Grantor,
Lounty’ Tl v e Do e e B AU o

Eevintian

» as Trustee, and

e e RS , as Beneficiary,
: oo . .. WITNESSETH: =~

Grantor itrévocably'gr»_.énts,fba;gains,vséIIs‘ and corfvieyy§ to trustee in trust, with power of sale, the property in
~Klamath - County, Oregon, described | SO »

'SITES, accordingtotheofficnal ﬁlatf o
cefof the County. Clerk-of Klamath County, Oregon.

+

together with all and singular the teqémeﬁts;
or hereafter appertaining, and the rents, isst
the property. fen R SRR L
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agdreement of. grantor herein contained and payment of the sum
ine. Thousand and. NO/ 100;’:***#****:’:*****************************:‘r:’:******:’e**;’vﬂ
H*%%39,000 . 0_0********#*?***************** Dollbaiﬁ;if}v'itb in rms of a promissory
note of even. date -herewith, payable to. beneticiary or order and. made by ent of principal and interest hereot, if

not ‘s‘c‘oone‘r paid, fo be due and payab]e :;At;..Mg;uIit}.f..LQf,:NQtﬁ..., 19.

s B
s

a{edifamehts and appurtenances and all other rights thereunto Lelonging or in anywise now
and profits ther of and all lixtures now or hereafter attached to or used in connection with

Y’ this instrument”is the dale, stated above, on which the tinal installment of the note
¢ i > . ; : ér agree to, atlempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or'all (or any ‘part) of grantor's intersst in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, aii obligations secured by thig instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
assignment, ‘ :
To protect the security of this trust dee
... L. To protect, preserve and .maintain.
provement thereon; not to commit or. permit

) g - improvement which .may be constructed,

.costs incurred therefor.

laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property;

50 requests, fo join in oxecuting such financing‘statements‘pur,sua'ntrt,o the Uniform Commercial Code as the beneficia

to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing o
agencias as may bs deemed, desirable by, the beneficiary, ... - . ‘

4. To_provids and con(inuously‘mainfa:‘n insuranée .on thek"‘ngilai'ngs now :or hereafter erected on the prope
damage by iivc =ad such other hazards as the beneticiary may from fime to time require, in an amount not less than ,
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be del;

vered to the bene-
ticiary as soon as insured; if the grantor shall fa; insurance and to deliver the policies to the beneficiary
at least tifteen days prior irati 1

cod on the buildings, the beneficiary may pro-

i the beneticiary
ry may require and
fficers or searching

secured hereby and in such’order ‘&8 beneficiary may determine,
or any part. tliereof, may be released to grantor. Suvh'application or telease shall not cure or waive any default or notice of default %ere-
under. or invalidate any act done pursuant to such notice, ~ i o TN - :

5. To keep the property free from construction liens ' and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property béfore any ' part' of- such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the drantor fail to maks Dpayment of any taxes, assessments, insurance premiums,
liens or. othker charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at jts option, make payment thereof, and ‘the' amount so’paid, with interest at the rate set forth in the note
secured’ hereby, together. with' the obligations described in'paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured by this ti‘ust_deed,'witbout waiver of any rights arising from breach of any of the covenants hereof 2and for such payments,
with interest as'aforesaid, the proﬁerfy‘bereinbeior'e‘Hescribéd, as well as the ‘grantor, shall be bound to the san.. extent that they are
bound for the payment of the obligation ‘hetein described; dnd all such payments shall be immediately due and payable without notice,

payment thereof shall, at ‘the option‘ot the beneficiary, render. al] sums sécured by this trust deed immediately dus and pay-
able and constitute a breach of this'trust deed, "~ < w0 Lo o0 e 8 R : i
6. To pay all costs, fees and. expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connecti ith or in’enforcing this obligation and frustee's and attorney’s fees actually incurred.
: : ion’ i 7 % ’ ¢ the security rights or powers of beneficiary or trustee;
D including any suit for the foreclosure of thig deed,
ee’s attorney's fees; the amount of attorney’s fees
in all cases shall'be fixed by event of an appeal from any judgment or decree of
the trial court, grantor furthér agrees to pay such sum as'th djudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal. - %t o .o R B o : B
v It is mutually agreed that: - . . - i STl

8. In the event that any portion or all of the property.shall be taken under the right. of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to ‘require that.all or any-portion. of the monies payable as compensation for such taking,

NOTYE: The Trust Deed Act provides that the trusiee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation zuthorized tg do business undsr the laws of Cregon or tho United Statas, a titls Insurance tompany authorized to insure title to rea!
property of this stats, its subsidiarles, atlifiates, agents or branches, the Uilted States or any agency thereot, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1704-3 regulates and may prohibit exercise of this gptin. i o e .

**Ths publisher suggests that such an agreement zddress the Issue of ohtalaing beneficla

i¥'s, consent In complate detall,

~ STATEOF ORzGON,

Counfy of i

U T certify tWthin instru-
. e . B "‘»mentvii}fasf»raceive or record on-the
MRS e O Ol L 19

e

7 Grenter 1 U S A ; RN v and recorded

, Y ..l of as feé/file/instru-~
g, ;e;n'_t[micmfilni/r}aéebtion No... ey
‘Record of .......... . of said County,”
© Y 'Witness my hand and’ seal of
' County affixed. . . .. . .

After Recording Retorn fo, (Nams, Add
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which ace iri oxcess of ths dmo
in the trial and appeilate courts,
ness secured. hereby; and. grant

nount raquired o pay all roasonabls costs,
“in such proceedings, shall ba 'paid to beneliciary and applied by it tir

“in obtaining such compensation,” promptly upon beneficiary’s request.:

9.7 At any time and from
the note for endorsement (in case of full reconveyances,
the indebtedness, trustes may (a) consent fo th
ing any restriction thezeon; ( c) join in any su
reconvey, without warranty,
legally entitled thereto,”
fees for any of the servi

10. Upon any defa
to be appointed by a court, and without regard
possession of the property or any part thereo,
due and unpaid, and apply the same,
indebtedness secured hereby, and in such order as beneficiary m.

11. The entering upon and taking possession of the property,
and other insurance policies or compensation or awards for any taki
aforesaid, shall not cure or waive any default or notice of default

12. Upondetault by grantor in payment of any indebtedness se
being of the essence with respect to such payment and/or perfor
due and payable. In such an event the beneficiary may elect to
trustee to foreclose this trist deed by advertisement and sale,
‘law or in equity,
ficiary or ‘ihe trustee shall execute and cause o be re
tion secured hereby whereupon: the trustee shall fix
to foreclose this’

all or any part of the property. The
and the recitals therein of any matters
ces mentioned in this paragraph shall be

f, in its own name
less costs and expenses of

" frustee’ conducts the sale, the grantor or any other
consists of a failure to pay, when due,

cured ‘may be cured by tendering the

‘the obligation of the frust deed ¢
: ‘14, Otherwise, the sale shal

the parcel or. parcels at'a

grantor and beneficiary, may purchass at the sale.
15.- When trustee sells pursuant to the powers provided
penses of sale; including the compensation of ‘the trustee and
the trust deed; (3) to all persons ‘having recoided liens ‘subsequent
appear in the order of their priority and (4) the sarplus, if any,
© """ 16, Beneficiary may from time to 'time appoint a successo
appointed hereunder, Upon sich appointment; and withaiit con
) nferred upon‘any frustes herein named or
made by written instrument executed by beneficiary,
property is situated, by f
: " 17. Trustee ‘accepts this trus

¢ when'this deed,
is not obligated to notity any par

ty hereto

alid, xt{zgnquézberbc( ti'tlev‘t‘heieto* o

and that the grantor will warrant.and lorever.
The. grantor warrants that.the proceeds of the loan. re,

.. - (a)* primarily for grantor’s, personal, family .or  househ
(b). for an organization, oi';_(evenﬁii grantor. is a natural

This deed.applies to, .nures. to the. benefit of and binds
personal representatives, 7

¢ successors and, assigns.. The term beneficia
secured hereby,

whether or nof.named.2s a beneliciary herein...: .

In construing this trust, deed, it is imdgrstoc}d that tlze-,grat‘zéar,‘
the singular shall. be taken to mean and ingci

if the context so requires,
made, assumed and implied fo. make the provisions hereof

IN - WITNESS WHEREOF, the grantor h
* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if ‘warran e an
as such word is defined in the Truth-in-Leridin
beneficiary MUST comply with ‘the 'Act and’ Re
disclosures; for. this purpose uso Stavons-N.
13 compliance with the Act is >I4“I>°va ygqt{:iygd',‘

gulation 'by ‘making required
ess Form No. 1319,
disrogard this notice. -
STATE OF OREGON, County of
+.~This instrument was acknoi#

‘a reas

time to tithe upon written request of beneficia
for cancellation), without
s making of any map or plat of ¢
bordination or other agreement
grantee in any reconveyance
or facts ‘shall be conclusive
not less than $5. :
ult by granfor hereunder, beneficiary may at any time without notice,
‘to the adequacy of any security for the indebtedness hereby secured, enter upon and take
sue or othenwvise collect the rents,
operation and collection,
ay determine.
the collection of such rents, issues
ng or damage of the property,
hereunder or invalidate any ac
cured hereby or in grantor’s performance of any agreement hereunder, time
mance, the beneficiary may decla
proceed to.forecloze this frust deed in equity as a mortgage or direct the
or may direct -the trustes fo purs
‘which the beneficiary.may_have, In the event the berieticiary elects to forecl
corded & written notice of default and election to sell the property to satisty the obliga-
he the time ‘and place of sale, give notice ther
trust deed in the manner provided in'ORS 86,7356 86,795, 0. - =7,
13.  After: the frustee. has commenced foreclosure. by advertissmont and sale, and
person’go privileged by ORS 86.
sums’ secured by ‘the: trust deed, the defaulf
time of the cure other than such’ portion as would not then be due: kad no default
performance required under the obligation or
fault or defaults, the person effecting the cure shail pay to the beneficiary all
¢ ogether ‘with trustee's and atforney’s ‘fees- riot’ exceeding the amounts provided by
be held on'the date and at the time-and place. d
“the sale may be postponed as:provided by law. The trustes may sell the property eit
e highest bidder for ‘cash, payable at the time of sale.

herein, trustee shall apply the
onable charge by truste
fo -the interest of the trustee in the ¢
o the granfor or' to any successor in in
r.or successors to any frustee named h
veyance to the sticcessor trustee,
appointed “Hereunder, Each such
‘which, wheri recorded in the mortgage records of the county or counties in which the
shall be conclusivée proct. ot proper appointment of the siccessor frustee,

‘duly ‘executed and acknowledged, is made a public record as provided by law, Trusfee
‘of pending sale under'any othor deed o :
ss ‘such'action or proceeding is brought

-defend the same against all. persons whomsoever.

presented. by the above described nofe and this frust deed are:
old purposes (see Important Notice below),

person)-are for, business or. commercia] purposes.
aII;pa,rties.hgreio, their heirs, legatees,
ty shall mean the holder a

gms?ee .and/or beneficiary may each be more than one
iude the plural, and that
apply aqually to corporations and to
as-executed this instrument the

ing out, whichever warranty {a) or {B)is
ty (o} is applicabls and the beneficiary is a craditor”
g Act'and Regulation Z, the’

r-or equivalent. .

1..Sally.Bramlett..and. . John. Bramlett...
wledged before meon ...

‘expanges and attorney’
st upon any reasonable

3

‘necessarily paid or incurred by bensfici

: ( oficiary in such proceedings,
or,, agrees, at its own .- expense, fo’ tak

e such actions and .exe

.71 @

s feos nocessarily paid or incurred by grantor
costs and expenses and attorney's fees, both
and the Lalance applied upon the indebted-
cute. such instruments as shall be necessary
ry, payment of its fees and presentation of this deed and
affecting the liability of any persen for the payment of
he property; (b) join in granting any easement or creat-
atlecting this deed or the lien or charge thereof; (d)

either in person, by agent or by a receiver

issues and prolfits, including thoss past
including reascnable attorney’s lees upon any

and profits, or the proceeds of fire
‘and the application or release thereof as
t done pursuant fo such notice.

re all sums secured hereby immediately

ue any other right or remedy, either at
ose by advertisement and sale, the bene-

eof as then required by law and proceed

at-any time prior to 5 days before the date the
753, may cure the default or defaults. If the default
may be cured by paying the entire amount due at the
‘occurred. Any other default that is capable of being
trust deed. In any case, in addition to curing the de-
costs and expenses actually incurred in enforcing
law,

esignated in the notice of sale or the time to which
her in one parcel or in separate parcels and shall sell
Trustee shall deliver to the purchaser its deed
arranty, express or implied. The recitals in the
excluding the trustee, but including the

' proceeds of sale fo payment of (1) the ex-
e’s attorney, (2) to the obligation secured by
rust deed as their interests may
terest entitled to such surplus.

erein or to any successor trustee
the latter shall be vested with all title,
appointment and substitution shall bo

 trust or of any
by trustee, )
iciary’s successor in interest that the grantor is lawfully

action or proceading in which grantor,

devisees, administrators, executors,
nd owner, including pledgee, of the contract

: ) S8,
..Mareh._ 30,

.:’/;

My commission expires

STATE OF OREGON: COUNTY OF KLAMATH : ss.

 Filed for record at request of "

|

'Klamath County Title -

. s .
lorme ST i)

-—

-

7, Natary Puyblic fc re M
VewZ s S S T
o 2,

the 3 0 th

AD,19.95  a3:19

of _ March

. 0'clock =

P M, and duly recorded in Vo, M99
: 7620 ,

coofii v Movteages

st

onPage




