LSNE OF CRENT MQRTGAGE HE24
< DEED 0&‘-‘ TRUST } MPag ;ﬁ?ﬁ% ‘
March 8 1995 ,amang the Granior f

1013@'% Si‘.. 1586 Flooxr, Portland, OR 9720% (Trustee™,

'PARnes This D s r ade on
ELIZAB

) (“Borrower") :
@, *and the Beneficiary,

: PD BOX 16570, TUM?? (“Lender?).

CONVEYANCE: For value received, Borrower irrevocably grants and’ conveys o Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurlenances rents, leases and existing and future rmprovemems and fixtures (all called the “property”).
97603

PROPERTY AbDRESS:-6429" m:m DRIVE . KLAMATH FALLS . Oregon

f Minn...scta ' , whose address is

arrzed and exrstrr%under the laws o

(2ip Code}

(Sueet) i (Cr(y)

LEGAL DESCRIPTION: ©
: - All of the- pmperty loceted a’t 6449 MRWAY DRIVE , in the
City/Towm/Village 'of 'KLAMATH 'FALLS ;- County of KLAMATH ’
.. State of OR , inwhich the: Eorrcwer has an. ownemmp, leasehold or other
legal interest. This pmperty is more particularly described on the schedule titled
"Additional. Pm@ex:ty Descripticn“ which is attached hereto as Exhibit A,
i together- with agecurity interest in- that certain. 1995 §_§ X2
CHINHER - ) mebile hcme, ser:r.al rmmber 8D‘70-0716-H .

o The Borxawer dces ,hex'eby autherz.ze the Lender or :r.ts aesicme to obtain a
mare detailed pxeper::y deacz'iption mfm** the Esrrower hag sicned the Mortgage,
Aand ta attach Exhihit A after '?:he Bom:owex: hes eigned +he Mortgage..

03-30-95P03:40 RCVD

located in mmmra.. LA O Coumy Oregon
TiTLE Borrower covenantsi‘nd warrants trtle 10 the properiy, except ror - n‘m‘a

SECURED DEBT' This Deed of Trust secures to Lender repayment o\‘ the secured debt and the gerformance of the covenants and agreements -

" contained in'this Deed 'of Trust-and’in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to'Lender under t iis Deed of Trust or under any rnstrument secured by 'this Deed of Trust, including all modrfrcatrons

- extensions, and renewals thereof. )
The secured debt is evidenced by, (Lis. all rnstruments and agreements secured by thrs Deed of Trust and the dates thereof.):

S Undversal Hotelor Manufactured. Home' ' Retall Installment Contract and

5ecm::tty Agreeeeent ‘executed: E:y Euyers/ﬁorrewers. s

-/Advances under this agreement may be made and repaid

. ‘D Revolvrng credit agreement dated i
and again made subject to the doliar Irmrt descrrbed below

Future Advances The above debt is secured even ‘hough ali or part of it may nof yet be advanced Future advances are contemplated and wrll
be secured o the same extentas if made on the date this. Deed of Trust is executed. )
300 months £rom last. constmction disbursement ot paid earlier.

The total unpard balance secured by thrs Déeed of Trustat any oneé trme shall not exceed a maximum principal amount of
Dollars ($ 72381.78

SEVEEITY “TUWO - THOUSAED ' THREE 'HUNDRED EIGHTY ONE ARD 78/100- ‘ : )
-plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenams contarned in this Deed of Trust wrth interest on such disbursements.

. The above oblrgatron is due and payable on’,

D Varlable Rate The rmerest rate on, the 0 rgatron secured by thr's Deed of Trust may vary according to the terms of that cbligation.
[] A coﬁy of the loan agreement contammg the terms under whrch the rnterest rate may vary is attached to this Deed of Trust and made a

: part ereo ‘
RIDERS [=] Commercnal E] = o S _ [] ;
nants canteined in'this Deed of Trust, includlng those on page 2, and

SIGNATURES: By Jning below, Borrower egrees 16 the terms ahd cove
vers escrl bed above signed by Borrower. Borrower alsq acknowledges receipt ofa copy of this Deed of Trust on today s date.

F“f?KNQW,‘:EPQ“f’?NTe. TATE OF OREGON, L. KLAIAER vt s ‘, Courty ss: :
A 0nthis-aha 8ER . , arch.. G P R s personally appeared the above named
RIS G ) R e oo .. and acknowledged -

' FFI(JN. B

h’l?XRY KERMEALLY
'NOTARY PUBLIC - OREGT"
commssmn NO. 034
MISSIGN EXPIRES AP

©The undersrgned is the helder ci rhe ncle or notes secured by lhis Deerd af Truet. Sak:l ncle or notes, together with all ether indebtedness securad by
this Deed of Trust, have been pa{d nfull; You are hereby drrected to cancs! sald nots or.notes and this Deed of Trust, whrch are delivered heruby, and

'OREGON

GT-15-33.000 {1104). {page 1 of 2)




: .,Paﬁnan!s;.sonowétagreas 1o make all payments.on the secured debt when ‘duo. Unless Borower and Lender agree otherwise, any payments
Lender receives from Borower or for Bomower's venafit will be applied first to any amounts Borrower awes on the secured debt exclusive, of interest or

< principal, second to interest, and then fo principal. if Fanial prepayment of the secured dabt occurs for any reason, it will not reduce o excuse any
sche uledpaymentunﬁl&h?.set:ureddebtzspaidgnfus.i L T T s D T R § : :

2. Claims Agalnst Title. Borrower will fJa aﬂ‘gaﬂxés, ‘ééséssménts. and other charges atiributable to the property when due and will defend title to the
property against-any: claims which would:Impair the lisn of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses

which E orrower may have against parties whq supply. fabor or mat‘e‘rials..to‘ improve or maintain the property.

3. Insurance. Borrower will keep the property.insured under terms acceptable to Lender at Bormower's expense and for Lender's bsnefit. All insurance
- policies shall include a: standard mortgaga clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance

policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or Tepair of the damaged property or to the secured
© debt. It Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

SN

N Lt . . S o B :
4. Propq ty.; Borrowsr will keep the property in good condition andi maka all repairs rgasonably necassary. ]
5. Expenses. Borrower agrees to pay all Lender's expenses, inéludingiréasdnébfe';étiornéys’kfeés, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust, Borrower will pay these ameunts to Lender as provided in Covenant'$ of this Deed of Trust,

6. Prior Security Interests. Unless Borrower first obtaing Lender's written consent, Borrower will not make or permit an
interest. Borrower will perform all of Borrower's obdigations under any prior Mortgage, Deed of Trust or other
covenants to make payments when dugt: i i el

y charsges'to any prior security
security agreement, including Borrower's

7. ASsigament of Rents!and Profits. er and Lender have agreed
otherwise in writin Lender, Lander's agent, or a
court : ik S .manage 1l lied first to_the

8. Leaséhdlds; 3 J ht‘ﬁ'ents.' Borrower agraes to comply with the provisions of any lease if this Deed of Trust is on a
teasehold. If this Deed of Trust is on'a unit in'a condeminium or a planned unit development, Borrower will perform all of Borrowsr's duties under the
covenants aws, o regulations of the condorniniurn or planned unit development.

6. ‘Amh‘orlty,,of Lenéér.fp Psnprr;i for Eoféﬁwa;r.‘,lf Borrower fails to peﬂdrm any of Borrower's duties under this Dead of Trust, Lender may perform
the duties or cause them to be performed.-Lender maysxgn Borrower's name or pgy any amount if necessary for performance. if any construction on
the propsrly is discontinued or not carried on In a reasonabls manner, Lender may do whatever is necessary fo protect Lender’s security interest in the

property. This may include completing the construction.

Lender's failure to perform will not precluda Lender from exercising any of its other rights Linder the taw or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securitY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
: bear‘ interesg from the date of the payment until paid in full at the int rest rate in gﬁect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due o breaks any covenants under this Deed of Trust or any obligation

secured by this Desd of Trust, Lender may accelerate the maturity of the secured debtand demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable faw. o

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
+0f defaultand at Lender’s election to.cause the, pnjo,;eny 10.be.sold-and shall cause-such natice o be recorded in each county in-which the property or
‘soma'part therso! is located. Lendar ar Trustee ‘shal . give notice '6f sale in'the manner prescribed by applicable law to Borrower and to other persons as
applicable law ma require. After the lapse of such time as may be prescribed biﬁ applicable law, Trustee shall sell the property éin gross or in parcels) at
public auction to'the highest bidder for.cash at the tima and place. and under.t in-the nollce of sale. Lender, or Lender's daslgnee
may purchase the property at any saie. Trustee shall deliver to the'purchaser T ying'the preperty without any covenant or warranty,
expressed or.implied. Trustee shall apply ths procagds of the sale in the tollowing order: (1) to all reasonable costs and expenses of the salg, including,

but not limited to, reasonable Trustes's and attorneys’ faes; (2) to all sums secured by this Desd of Trust; and (3) the excess, if any, to the person of
persons legaily entitled thenstof . : : .

12. Ins; on. !.e'hder may ehfe?thé E)mpeny‘ to"i‘n‘spect it it Lender gives Borrower notice baforehand. The notice must state the reasonable cause for
Lender's inspection. ‘ T , ; ‘

13. Condemnation.. Borrower.assigns to Lender.tha proceeds of.any.award or, qla,i;m;fpr‘ damagss connected with & condemnation
or any part of the property. Such procesds will be applieqd' ‘provided in"Covenant 1, This assignment is subject to
agreement.” 1% - CoRn PR O A R SE R

o -

or other taking of all
ihe terms of any prior security
14. Walver. Bg exercising any remedy at)aiiébie to Lender, Léﬁder does not give up any

0 1ater use any other remedy. By not exercising any
remedy upon

ght §
orrower's default, Lender dogs, not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liabllity; Co-signers: Successors and Asslgns Bound. All diities under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying dabt instrument(s) dogs so only to grant and conv? that Borrower's intérest in the
Brcpeny to the Trustee under the terms of this' Deed of Trust. In"addition, such a Bomower agrees that the Lender an any other Borrower under this

sed of Trust may extend, modify or make any other chaeri?es in the terms of this Deed of Trust or the saecured debt without that Borrower’s consent and
. without releasing that Borrower from the terms of this Deed of Trust. ~~“niciig

The duties énd bensfits of thi Deed of Trust shall bmd and banefit the ;uoceséors and aésigné of Lender and Borrower.
16. Notice. Unless otherwise reguired by law, any notice to Borrowsr shall be given by delivering it or by mailing it addressed 1o Borrower at the

Bropen¥ address or any other address that Borrower has égiven to Lender. Borrower will mail any notice o Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated. ' ‘

Any notice shall be deemed to have been giVen fo Borrower or Lender when giVen in the manner stated above.

ar any interest in it is sold or transferred without
r may also demand immediate payment if the
‘Lender may not:demand.payment in the above

17. Transfer.of the Property.ora Beneficial Interest In the Borrowsr, If all or any part.of the prpp(er‘?‘
Lendsr's prior written consen:."l.’ender_may"demand Immediaté payment of thé secured debt.'Lende
Borrower-is not a natural person: and'a beneficial interest in he Borrower is sold ortransferred. However,
situations if it is. prohibite by federal faw as otthe date Deed.of Trust. - ., v .

e .

18. Release. When Borrower has paid the secured debt in full and all underlying ag
nvey:the property. Borrower agress to Pay.all costs {0 record such reconveyanc

have been terminated, Lender shall request Trustse to
18, Sub’sﬁfuie.Trustee;;Trusteeushalgire’sig“h at the‘request of Lenderand may.fesign at its own slection. Upon th
death. of Trustee, ;Lgndep;sha!g.;appgmg,:a._sypce‘s.‘sgr,,t:pst,ee,b ent recarded. in the county.in whic}

ristga Shall thereupon be ‘vested with ahllspbwqrs f th Ustag,” ™" 7w e e T TR

i

@ resignation, incapacity, disability or
this-Deed.of Trust is recorded. The

21, Aftorneys' Fass. Asusad in this Dea
appaliate court. oy . )

Il bs ‘awarded by an
22. Severabliity. Any provision or clause of this Deed of Trust or any agreament avidencing the secured dabt which conflicts with applicable law will not’
E offective unless that law axpressly or impliedly permits varintions by agreemant. it anr pravision or clause in this Deod of Trust or any agreament
- avidencing the secured dabt sannot bo enfercod accarding to its terms, this fact will not affoct th enforcsability of the balanco of the Deod of Trust and
the agrsoment ovidencing the secured gobt. airram o S R RECar

. B . B FY
R 3 . ! g e . .. .. (page2of2)
. : il < v IR . L . IS S N
Bankors Systema, Inc., S1. Cloud, MN (1-800-3 . ‘ )




O emmrar
o 'LEGAL_DESCRIW;QN o

A parcel of land lying in the SE1/4 of,Séction '15,:‘wairx‘s‘hip 139 Sdlith, Rahgé 9 East of the
Willamette Meridian, Klamath County, Oregon and being a portion of the following described
tract: i ; e L e

Beginning at a 5/8" iron pin situated on the North right of way line of the County Road,
known as Airway Drive, said point being North 30 feet and East 1130 feet from the quarter
corner common to Sections 13 and 24 of said township and range; thence North 210 feet;
thence East 288 feet; thence South 210 feet to a point on the North line of Airway Drive;
thence West along said North line 288 fect to the point of beginning. U

LESS AND E).(CEPTING'« that portion conveyed to Klamath County by Tim A%a;(l and Debra Agard,
“husband and wife and Roy Howard, dated June 30, 1975, recorded’July 9, 1975 in Volume M75,
j page"vi735°"Miv(_:rqﬁhp Res:qrdszbf&la:nalh-Count,y,'OrEgOn.'-~ i O R

| STATE OF OREGON: COUNTY OF KLAMATH : - s5.
Filed for record at requestof ____ . ‘Mountain Title Co the 30th
» of March‘k -AD., }9 Rk at, 534U ‘k’oﬁ'clog:k’f P M., and duly recorded in Vol. M95

of ' Mortgages . - " onPage_ 7624

: ‘ v . e B S P SRS E T :',vBemethaGf%fch,Go aty Clerk
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