Gregon Trist Doed Sories - TRUST

, as Grantor,

, as Trustee, and

the sury ixqsc..t.h_ereof. ' .
Be_neix'ciary,

Grantor irxjcvocabiy grants, bargains,

o'in trust, with power of sale, the property in
Cou Ore ‘ T

:qSEE{EXﬁiBIT}AEWHICHZiS;MADEiA<pARTgHEREQE B¥?THiS?REEERENCE'“"

tbgétﬁer with-all ',ﬂ'r'x\d‘ ‘svingula/' the fqrgxman@, hereai‘taments and appurtenances and all, other rights thereunto belonging or in anywise now
or hereatter appertaining, and: the ‘Tents, 158 .5 anid prefits thereof and all fixfures now or hereafter atiached fo or used in connection with
‘the property. - B ey et e T Rochtanra b S AEEe

FOR THE PURPOSE oF SEéURING:RER?QRMAL\{CE@f esch agrsement.of grantor
ous I JINDRED. AL

‘herex;ri contained and payment of the sum

A N0 7. 100t KEREEXE e

[P Dpﬂéi?é,’ with interast ‘thereon according to the terms of 2 promissory
note. of .even date herewit eficiary . of orkdar\qz_m‘d,mrade by grantor, the tinal ‘payment. of principal and interest hereof, if
not ;'qb'xiér paid, to bé duo and payable - ..—'.QQK..:ZC.QWE;.Qf;the...., 19500 Py )

' The date of ‘raatusity ol the debt: secured by fhis instrument i4-the idate, stated whove, on.which the tinal instailment of the nofe
becomies due an able’-Should the grantor either afree o, ‘attempt .£o, OF .actually sell, convey, or assign all (or any part) of the prop-
erty or all (orany P of gr}un!or's'interéét “in'it without ‘first obtaining the written:consent or spproval of the beneliciary, then, at the
beneliciary's option*, all obligations secured by thit instrument, jrrespective of tlxeyma:x;rityy dates expr

: 01 ¢ 1 : essed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money 'agrae_nient??‘*, does not constitute a sale, conveyance of
assignment. ok, i : ;

To protect the security of this trust deed; grantor agrees: S DAL
R To .protect, preserve and maintain the property in good 4candi}tion_,and:;epaivr;
provement thereon; not t0 commit or permit any,‘waste,o{ the Property- o - .%o o S
i 2. To complete or restore promptly and in good and habitable. cond tion any. building or improvement which may -be constructed,
damaged or destroyed. thereon, and pay when due all costs incurred therefor. o . o ’
-2 Teo comply with all laws, ordinances, \régulati,ons,' covenanis, cpnditiqns.and restrictions atfecting the property; it the beneficiary
so requests, to join in executing such financing .statements pursuant. to the Uniform Commercial Code as the beneticiary may require and
to pay -for tiling same in the proper public -ottice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary. ... L e I .

4. To provide and continuously. ,maintain' insurance on ‘the buildings now. or. hereatter erected on the property fﬁﬁTTt Joss_er
damage by. tire and such other hazards.as,__the.,\ben»eiiciary. may from .‘tx'n?jeitq time require, in an amount not less than $
written in companies acceptable’ to the beneticiary, with loss payable ¢o the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as ins if the grantor ghall fail for any reason {0 procure any such insurance and to deliver the policies to the beneficiary
at least fifteen da to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grant . ected under any fire or other insurance policy may be applied by peneficiary upon
any indebtedness‘securea‘ hereby an i sticiary may determine, or at option of beneficiary the entire amount 50 collected,

¢ thereof, may be reloased to grantory Such application or releass shall net cure of waive any default or notice of detault here-

under .or invalidate any. &ct dons pursuant to such notice. o IR
": .. 5, To keep the property free from construction liens .and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property,b'aiore'any part-of suchtaxes, assessments and other charges become past due of delinquent and
ptomptly deliver receipts therefor-{o peneficiary; should the -grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, aither by diroct payment of by providing beneticiary with funds with which to make such pay-
ment, bensficiary 'may, at its option, make payment thereof, and: the amount so paid, with interest at the rate set forth in the nole
secured ‘hereby, together with ‘the obligations described in pnragmphs 6 and-7 of this trust deed, shall be added to and become a part of
the debt secured by this trus hout waiver of any rights arising from breach of anyof the coven

ants hereof and for such payments,
with interest as aforesaid, the property hereinbafore described,; as well as the grantor, S ame extent that they are
bound for the payment of the obligation’ herein described, and all such’ payments shall be im i

e without notice,
and the nonpayment there‘oi»shan,'vat'thefoptwn'of the beneticiary, render all sums secured by ediately due and pay-
able and constitute a breach of this'trust deed. D N AT S
ewig, To pay all costs, fees and expenses of this trusf including the cost of title search as well as the other costs and expenses of the
friistes incurred’ in connection withior‘in enforcing this obligaﬁon“and'tmstee’s and attorney's fees actually incurred.
= ..y, To appear in and i an) ¢fon of proceeding purporting to-affect the security rights or powers of beneficiary or frustees
and in any suit, action 'or‘proceca‘ingfin*which the,boneliciary?oi‘tmﬁ “including any sui¢ for the foreclosure of +hig deed,
to pay all costs and expensas, including evidence of title and: the beneliciary’s o's attornsy’s fees; the amount of attorney’s fees
mentioned it this paragraph"i inall cases. shall be ‘$ixed by the trial court. and. in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as tho appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal. LRI B 5
T - It is mutuclly agreed-that:~ R RN : p o P CTe .

8. In the event that any -portion of all-of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall ‘have the right, if .it-so" elocts; to require’ that ‘all or. any’ portion of - the monies payable as compensation for such taking,

'_nko_‘t ic ?emove or demolish any building or im-

IOTE: The Trust Desd Act provides that the fruste hereundar must be either an attorney, who i3 an attive member of the Oragon State Bay, 8 tank, trust company
of savings and loan assoclation authorized to do business under the taws of Gregen of the United States, a title insurance company authorized to Insure {ltle to real
proparty of this state, Its substdiarias, affiliates; agonts Of branstiss, the Unlted States of any agancy thereof, or an es

J : tar 183, he ! crow agent licansed under ORS 695.505 to £95.585.
- SWARNING: 12 USC ‘1701]73jm{;u!ams,andj‘may‘pmmbil premise of this option. -

. “*The publisher suggasts that such an agreement addrass tha issue of pbtaln\n'g‘beneiieiary'sl consent In complete detail.
T L e L o '”"MTHVSTATEOFOREGON,

PR County of-.
o I certify that the within instru-
. ment. was received for record on the
‘ ’dayoi;"‘ o - ;

" ment/ micyofi{m/rece tign N:
: Reeo:d ot ofeaid County.

Of '--......a.'i.-'.'..-u...-‘.'...

- Cqunty affixed..

. Witness my hand- an eal of

BTEVENS-NESS LA PUBLISHING GO, PORTLAND. QR oTee
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-wh chjz;re". in excess of the amount required to. pay all reasonable costs; expenses dnd attorney's fees riecessarily paid or incurred by grantor
'in;x‘;‘s'ué‘h‘"proceediﬂgs:‘ﬁhﬂ"-.bf’ paid to bensticiary .and applied by it firstupon any reasonable costs and expenses and attorney’s {ees, both
inthe. trial and appeilate’ cotirts; necessarily paid er incurred by benaliciary in such proceedings, and the balance applied upon the indebted-
ness_secured hereby; and grantor afgrees, at its ‘own eapense, to take such. actions and exscute such instruments as shall be necessary
i obtaining sich compensation, promptly upon beneficiary’s request. . o oo o e
—IPEQE Ay any -fime and from tinie to fime upon Writfen request of bensficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for. cancellation), without aifecting. the liability of any person for the payment of
‘the_indebtedness, trustea may, (a) consent to the making of any map or plat.of the property; (b) join in granting any easement or creat-
ing’ any ‘restriction thereon; (c)'join in any subordination or other agreement atfecting “this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part ol the property. The grantee in any reconveyance may be described as the “person or persons
légally. entitled thereto,” and: the recitals, thersin.of any matters or iacts’shall ‘be conclusive proof of the truthfulness thereof. Trustee's
fees for-any of the services mentioned in this paragraph shall be not less than $5. I S

10. Upon any default by grantor hereunder, beneficiary may .at any. time-without notice, either in person, by agent or by a receiver
to be appeinted by.a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those. past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

"11. The entering upon and taking possession of the property, the collection of such rents,

issues and profits, or the proceeds of fire
‘and ‘other insurance policiés of compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedniess secured kereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forsclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, oc may diroct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. ‘In’ the ‘event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and. cause to be recorded & written notice of default and election to sell the property to satisfy the obliga-
tion secured ‘Hereby whereupon' the trustee shall fix 'the time and place:of sale; give notice thereof as then required by law and proceed
‘to foreclose this trust deed in the manner provided'in ORS 86.735 10 86.795. 1 ./ i e 0 .

St 13, After the frustee . has commenced loreclosure by advertisoment and sale, and: at any time prior to 5. days before the date the
-trustea conducts the ‘sale; ‘the grantor ‘or any other person so -privileged by ORS 86.753, may-cure the default or defaults. It the default
‘consists of a failure to pay, when due; sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other'than such portion-as:would:not thers be due had no'defsult occurred. Any other default that is capable of being
cured may be cured by-tendering the periormance required under the cobligation or trust deed. In any case, in addition to curing the de-
fault or defaulfs,-the -person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the ‘obligation of the trust deed together with' trustee’s and-attorney's jees not exceeding the amounts provided by law.

s 14, Otherwise, the sale shall be held ‘on’the date and at-the tims and: place designated. in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusteo may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest ‘bidder 'for ‘cash; payable at-the time of sale. Trustee shall deliver to the purchaser its deed
in form as'required by law conveying the Lroperty so sold, but without any.covenant or warranty, exprass or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of. the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. 7~ L . : L o : .

15. When trustee sells pursuant:to the powers provided hérein, trustee shall apply the proceeds of sale to payment of (1) the ex-

penses of sale; including the compensation of the trustee and a.reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent fo the interest of the tfrustee in the trust deed as their interests may
appear in the order of their.prictity and ¢4) the surplus, i any, {o the grantor or-to’any successor in interest entitled to such surplus.

4+ .16, Beneficiary may from time {0 fime appoint’'a Successor Or SUCCOSSOrs to any trustee named herein or fo any successor frustee

appoinied “hereunder.. Upon such appointment; and without conveyance to'the successor trustee, the latter shall be vested with all title,

powers and ‘duties conlerred upon any “trustes herein named or appointed hereunder. Each such appointment and substitution shall be

‘made by writteni'instrument ‘executed by beneficiary, which, when recorded-in the morigage records of the county or counties in which the

‘property is‘situated, shall be conclusive :proot:of proper. appointment. of the sizccessor frustee. '

s 17, Trustés ‘accepts ' this trust when- this déed,: duly. executed -and-acknowledged, is made a public record as provided by law. Trustee

is not obligated to notity ‘any-party hereto of pending sale ‘under any other dead of frust or of any action or proceeding in which grantor,
bensticiary ‘or -trustee shall be'a’ partyunless such action or proceeding is brought by frustee.

- T he' grantor covenants and agress to ‘anid with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized ‘in fee simple of the real property-and has'a valid, unencumbered title thereto . B : '

and. that the grantor will, warrant and, forever defond.the same against all persons whomsosever. .

: "The grantor warrants.that the proceeds of the loan represented by, the above described note and this trust deed are:
... (a)* primarily for. grantor's personal, family or househoid "purposes (see Important Notice below),

. ...(b) tor an organization, or (even il grantor is.a natural person) are for business or commercial purposes.

.. .'This deed.applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors.and-assigns. The. term beneficiary ‘shall. mean. the holder. and owner, including pledgee, of the contract
secured héreby, whether or not named asa beneficinry herein.. .. s o )

’ In construing this trust deed, it is understood that the grantor, trustec and/or beneliciary may each be more than one person; that
if. the.context so requires, the singular shall be taken to.mean and include the plural, and that genarally all grammatical changes shall be
made, assumed and implied to make the. provisions hereof apply equally. to corporations and fo individuals.

IN-WITNESS WHEREOF, the grantor has executed this instrument the day d year first abo&é written.
,“.“:‘ vt ‘ ) ),

PR S B AN

% |MPORTANT NOTICE: Delete, by lining -aut, whichever 'warranty (a) or {b) is"- "/
not applicable; if warranty {a) is applicabls and the beneficiary is g creditor © o
as zuch viord' is defined in thé Truth-in-lending Act ond Regulation Z; the *

" beneficiary MUST comply with tha: Act:and Regulation . by: making required
‘disclosyres; for this purpose use Stavens-Ness Form No. 1319, or equivalent, .
if complianco with the Act is not required, disregard this notice. 1\

STATE OF OREGON, County of h.cttcroe >ss.
., This instrument was a&_‘:kﬁm#éd' d before me o faldd 2¥
Bt enit was ackiiowledged before 16 0n ...

o/ Shto o Tess
My Comm. Exp, o

N iy Rt ]
s \’Notary‘ Piblic, Linda Gail Ivie »
Il state of Texas County:of Nueces. =.: My commission expires
@34, Commission Expires
IR »l . REQUESTFOR'FULL RECONVEYANCE (To _i%%'u‘s)gidvoniy when obligations hove been paid.)

The undersigned is the legal.owner and holder of all indebtodnoss secured by the forogoing frust desd, Al sums secured by the trust

deed have been fully paid and watistied. You heredy are directed, on payment fo you of any sums owing fo you under the terms of the

- trust deed or, pursuant to statute, o cancel LaIVI,ew‘denc‘esﬁoi,\x'n_debt'ec{ness..se'curedg.by the trust deed (which are delivered to you herewith

" tofiether with-the:trust deed) and to'reconvey, without warranty, fo ‘the parties ‘designated by the terms ot the frust deed the estate now
‘same.. Mail : i : . : ' S

Notary Public for Oregon

Do not lose 6f cissfroy this Trust Deed OR THE Nofé \;th:h it sqgums;
Both must be deliverad to the trustee for cancellation befores .
mcongé‘ydn:‘é'f\"ﬂﬂl*f)dirﬁude. :

HFe wro Fhatfes
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PARCEL 1 o . _ :
A tract of land situated in that'ggrtion of the SE1/4 of the NE1/4 of Section 3, Township

6 South, Range 6 East of the Willamette Meridian, Klamath County, Oregon, which lies North
of Harriman Creek and which is more particularly described as follgws:

Commencing at the NE corner of the SE1/4 of the NE1/4 of said Section 3; thence West along
the North i the NE1/4 of said Section 3 a distance of 200 feet to the
f land conveyed to C. T. Darley by deed recorded in Volume
Y, Oregon; thence South along the West line

S . e or less, to an iron pipe; thence South
29 degrees 19’ West a distance of 25.0 feet, more or less, to an iron pipe located on the
North bank of Harriman Creek, which said iron pipe is the true point of beginning.

Starting at said true point of beginning, thence North 81 degrees 45’ West 142.6 feet, more
or less, to East boundary of road right of way; thence South' 11 degrees 03/ West along the
East line of said road right of way a distance of 78.1 feet; thence South 79 degrces 41

East 129.6 feet, more or less, to the North bank of Harriman Creek; thence Northeasterly
along said North bank of Harriman Creek to the true point of beginning. ‘

PARCEL 2

A tract of land situated in the SE1/4 of the NE1/4 of Sec‘tion 3, Township 36 South, Range 6
fI_Eaﬁt of the Willamette Meridian, Klamath County, Oregon, more particu arly described as
oliows: T , : L

Be%i)nning at the most Southwesterly corner of the Tract of land conveyed to C. T, Darley
by Deed recorded in Volume 342 at page 209, Deed Records of Klamath County, Oregon, which
said point is also the Southeasterly corner of the tract of land conveyed to Clifford
Daniel Miller bKdDeed dated October 13, 1966 and recorded Octobar 21, 1966, in Volume M66
at page 11211, Microfilm Records of Klamath County, Oregon; thence South 81 degrees 45’
East to the South line of said Darley Tract a distance of 10 eet, more or less, to the
Northwest corner of the tract of land conveyed to Walter L. Clink, et ux, by Deed recorded
in Volume 332 at page 533, Deed Records of Klamath County, Oregon; thence South 11 degrees
03’ West on the West line of said Clink Tract, said line also being the East line of the
private 20 foot wide roadwz‘xjy more particularly described in the deed to John L. Gross
dated October 12, 1966, and recorded October 20, 1966, in Volume M66 at page 10168,
Microfilm Records of Klamath County, Oregon, a distance of 78.1 feet to the Southwest
corner of said Clink Tract; thence North 79 degrees 41° West a distance of 10 feet, more
or less, along the North line of that certain Tract of land convgyed to Terence L. Boyer,
et ux, f)y in V@ ( i im Records of Klamat County,
Oregon, to t corner of said Boyer Tract; orth 56 degrees 41 West a
distance of 146.6 feet to an iron pin; thence North 7 degrees 37° East a distance of 42,73
feét to'the Southwest corner of said ract of Land conveyed to Clifford Daniel Miller;
 thence South 70 degrees 35 East 140.4 feet to the point of beginning,

STATE OF OREGON: COUNTY OF KLAMATH : s5.

’Aj'F:led for»ré:,:ord'at‘vre@ést‘:off‘: e  ’"5f?iountéih'f'fitle. Co= the _30th
“of Maxch = = AD,19_.95  ‘a_3:40 o'clock _E M., and duly recorded in Vol _M95
: B of Mortgapes. ' on Page 7629
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