_FORM #o. 851 - Oragon Trust Desd Seriss - TRUST DEED (Asaignmént Restricted),

. THIS TRUST DEED, made this 2880 'day of . _March ,19.-95, between

» as Grantor,
,» as Trustee, and

I'IOUN'I_‘AIN- JITLE COMPANY OF KLAMATH COUNTY . .

TRUSTEES OF 1% WINLFRED . BURK TRUST Gated Tammsy 5779557

; 88 Béneifciary,
Grantor irrevocably grants, bargains, sells'ghd"cdxiﬂys to trustee in frust, with power of sale, the property in
K}amgth : ' Lnil County, Oé‘ég‘?ﬁ}'&e’s‘?ﬁbedas.‘ LR BN e i
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Lot F.of SUBDIVISION OF ‘ENTERPRISE TRACT, \NO.24; according to _the official
plat thefeﬂof “on file in the': ffice of the “County Clerk of Klamath County, Oregon.
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together with all and singular the tenements, her_eiditaments,and'appurtena.no‘és and aII‘ci‘her righis thereunto belonding or in anywise mow
or hereafter appertnining, and the rents, issues and profits thereot and all tixtures now or hereafter attacked fo or used in connection with
the property. T Rt . T R . . )

FOR THE PURPOSE OF SECURING‘,‘PERF‘ORMAN
o .[FIFTY-FIVE THOUSAND AND NO/400 -

0

—

; ! T mm=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary of order and mads by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ............March 31.,.2005. 1%

) .The date’ of maturity of the debt secured by thiy instrutient is the date, stated above, on which the final installment of the note
becomes due and payable; Should ths grantor either agdree to; attempt to, or actually -soll, convey, or assign all { or any part) of the prop-
erty-or all '(or any part) of grantor’s interest in it without' first ‘obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespéctive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. )

To protect the security of this trust deed, grantor agrees: . .. .. . .. b e i~ .
1. To protect, preserve and maintain the property in gdood o‘nd:'tio'n and repair; not to remove or demolish any building or im-

provement thereon; not fo commiit or permit any. waste of the propérty. = : S ]
" 2, To complete or restere promptly and in good and habitable cot dition any building or improvement which may be constructed
damaged or destroyed thereon, and pay when due aii costs incurred therefor. DR .

" 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing oificers or searching
agencies as may be deemed desirable by the beneficiary. T o N T

4. To provide and continucusly maintain insuraficé on the buildings now or_hereafter erscted on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to tizie require, in an amount not less than s.full.value
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hersby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be roleased fo grantor, Such application or release shall not cure or waive any default or notice of default here-
under ‘or invalidate any act done pursuant to such notice, - Py

5..To keep the property free from construction liens.and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part. cof such taxes, assessments and othsr charges become past due or delinquent and
promptly deliver receipts therefor to bensliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make payment thereof, and the amount: sa, paid, with interest at the rate set iorth in the note
secured hereby, together with the obligations described .in paragraphs 6 and 7. of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbeiore described; as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd. . . E RS e [ : :

6. To pay all costs, fees and expenses of this frust inéluding the cost of titls saarch‘es well as the other costs and expenses of the

frustee incurred in connec ithor in i i igati ’
“o 7. To appear. in and i g purporting. to atfect the security rights or powers of beneficiary or trustee;
and in'any suit, action or proceeding in which the beneficiary or.trustes may. appear, including. any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or’ trustee’s attorney's fees; the amount of attorney's fees
mentioned. in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on:such appeal. - : . T AR CE R S G R P wrn e i s :

- It is mutually agreed that: I T I TIO S TR I ‘

8. In the event that any portion or all of the property -shall be taken under the right of eminent domain or condemnation, bene-

ficiary shall have the. right, if it so elects, to-require that all or any. portion. of.tha monies . payable as compensation for suck taking,

>

NOTE: The Trust Deed Act provides that the trustee hersunder must bo oither an attornay, who I$ an active member of the Cregon Stata Bar, a bank, trust company
or savings and loan assoclatlon authorizzd to do businass under the faws of Oregen or the United Stalss, a tlile Insurance company authorized to insurs title to real
pioperty of this state, its subsidiarles, atilliates, agents or branches, the Unitsd States or any agency thereol, or an escrew agent Hicensed under GRS 696,505 to 696.585.
“WARNING: 12 USC 1701j-3 regulatas and may prohibit exercise-of this epllon, i e e T -

*“The publisher suggests that such an agreemen! address he lssus of ebtaining bensficlany’s cqﬁseﬁt in‘complete detall,
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. Uwhich ar in exces the amount required t pay ail reasonabls costy, expenses and attorney’s tees necessarily paid or incurred by grantor
-in‘such ‘proceedings.” shall be- paid to benéficinry i (it tiret upon any ‘reazonable costs and expenses and attorney's fees, both
in'the 'trial and appellats courts; necessarily paid or incurred by beneticiary in such precesdings, and the balance applied upon the indebted.-
ness secured hereby; and grantor agrees, a¢ its oswn oxpense, to take such actiong and- execufa such instruments as shall be necessary
in ‘obtaining sick compensation, promiptly upon beneficiary’s request, e S
TG A any time and frem time to time upon writfen request of beneticiary, payment of its fees and presentation of this deed and

i ; for cancellation), withous aflocting the liability of any person for the payment of

- the indebtedness,. e2 may (a) consen . 4. of any map or plat of the property; (b) join in granting any easement or creat-

ing any ‘restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the ‘lien or charge thereof; (d)

reconvey, without warranty, all or any part of ‘the'ptbbe‘rj,‘y'. The grantee in any reconveyvance may be described as the “person or persons

legally entifled. thereto,” and the rocitals therein of any insitters or tacts ‘shail be conclusive proof of the truthfulness thereof. Truztes's
ces for any of the services mentioned in this paragraph stall be not less than $5. N S '

10. Upon any default by grantor hereunder, Baneliciary may at any time without notice, sither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtednsss hereby secured, enter upon and fake
possession of the property or any parf thereof, in its own name sue or otherwise collect the rents, jssues and prolits, including those past
due and unpaid, and apply the sams, less costs and oxpenses of operation and colIect:’on,,,inciuding reasonable attorney’s fees upon any
indebtedness secured hereby, f as beneliciary may determine. L

" "11. The entering upon and taking possession of the property, the collection of such rents, i
‘i ance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not Cure or waive any default or notice of defaul; hereunder or invalidate any act done pursuant to such notice.

12. Upondet, i
being of the essence
due and payable,

daw or in equity,
ticiary or the tru : tion to sell the property to satisfy the obliga-
¢ od" F, . ‘give niotice -thereof ag then required by law and proceed
to foreclosa this truss deed in the manner provided:in ORS 86.73 VELTE e e : :
w013, After the trustee has. commenced. Ioteclosurerby, advartisement\and;sale, and at any time prior to 5 days before the date the
‘trustee conducts the-sale, the grantor or any other person so - privileged -by~ORS~86.753,.may defaults.- It the default
consists. of a tailure to-pay, when due, sums.secured by the.irust deed ntire amount due at the
time of the cure other than rtion. as:. ‘ ; ne: r : 1 pable of being
cured may be cured by tenderi; f igati y curing the de-
fault or.defaults, the ‘person i ici J

d in enforcing
the: obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

-~ '14.-Otherwise, - the sale shall be held-on the date and at.the time and place designated in the notice of sale or the time to which
the sale may be postponed as.provided by law.-The trustee aay sell the broperty either in one parcel er in separate parcels and shall sell
the parcel or parcels: at auction fo the highest bidder for.cash, payable a

i ed

t the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by Iawconveying the property. so sold, but without

any covenant.or warranty, express or implied, The recitals in the

‘deed of any matters of fact shall. pe conclusive proot: of the truthfulness thereot. Any .person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, - .. - ) Vo sl ey e
v 15, When trustee sells pursuant to the: powers provided herein, trustce shall a
penses of. sale, including  the compensation of the trustee and a rea
‘the trust deed, (3) to all persons having recorded. liens subsequent to -the interest of the trustee in the trust deed as their interests may
appear in the order of their. Ppriority and. (. 4).the surplus, if any, to the drantor orito any. successor in interest entitled to such surplus.
<+ "16.. Beneficiary. may from time to time: appoint =z successor: or: su
appointed.hereunder.-‘Upon such appointment,—and without conveyvance :
‘Powers and duties conferred upon any ‘trustee herein ramed ©r appointe
‘made by written instrument. exscuted by beneﬁciary,whiciz,: when recorded in the m
‘property is-aifuated, shall be conclusive proof.of proper appointment of the successor frustee., - VL

vl 7o Trustee accepts.this trust ‘when this deed, duly executed and acknowledgded, is made ‘a public record as provided by law, Trustee
is not-obligated to notity any. party hereta of. rending sale under any other trust.or of any action or proceeding in which grantor,
ibeneticiary-or trusfee shall be a party unless such acticn or broceeding is brought by trustee.
‘' The grantor covenants ‘and agrees to and with ‘the,beneficia:y‘andvtba.benefic_iary,’s‘succesaor ininfe
‘seized in fes simple of the real property and has a.valid; unencumbered. titls thereto. . ‘except none

ppljf the procesds of sals to payment of (1) the ex-
sonable:charge by trustee’s attorney, (2) to the obligation secured by

rest that the grantor js lawfully

.

and that the grantor will warran
" "The grantor. warrants that
w8 p . ! 4 ) t Noti

.- (b) for an ? i nfor is -busi or commercial purposes.

- This'deed applies to, intures to ¢ e beriotit E-anid Binds all par heirs, legatees, devisess, administrators, executors,
personal representatives, successars and assigns, The term benéfi older. and owner, including pledges, of the contract
secured hereby, whether or not named-as a bsneficiary herein, =~ C ‘

Y /) construing this trust deed, it is understood that the grantor; trisstes and/or beneticiary may each be more than one person; that
if the context S0 requirés, the singular shall ‘be ‘taken to. mean inclade tha pliiral, and ‘that generally "all grammatical changss shall be
made, assumed and implied to make tbé*brb?i&iwis,ﬂa{éb[l apply equally to corporations and to individuals,

IN.-WITNESS. WHE_REOF;'the‘jgté:itbr‘hés‘ executed this instrument the day and ye

ar first above written,

* IMPORTANT: NOTICE: Delete, ‘ :
not applicable; it warranty pplicabls ‘éand ‘the benoficlary is'a craditor: L
as such'word is defined In the Truth-in-Lending “Act. and Regulation Z; tha:-
baneficiary MUST “comply: withthe -Act and Regulation by making ‘required
disclosuras; for this purpt_ne‘,urw.‘Shvonklf-NeuVFogm No. 1319, o equivelent, .

If compliance with the Act I8 not raquirsd, disregard this nofics, - o
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STATE OF OREGON: COUNTY OF KLAMATH

Filédlféfrécbsdm"r’é@uési"cf L the _3lst

of ' ‘March” - AD 19 95

- and duly recorded in Vol. ~M95
0699 '
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