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' THIS TRUST DEED, 06 thiS ....cncrrrnsr 20.. day of ... Harch 19.... 3 between
='W E. ROUSE and BAFBARA J. ROUSE, husband and wife '

P e, TP VoLAI4S page 7767

as Grantor,
as Trustee, and

... . MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
.JAMES_ HOWREY. ROBERTS AND FERN.ROBERTS . hi sband. and wife or the survivor
ERETROR L e s

AR R , as Beneficiary,
, v WITNESSETH:
Grantor irrevocably grants, bargains, sells gndlc};or{xvg}{s_“tq trustee in trusé, with power of sale, the property in
KLAVATH L County, Oregon, described as:. .. . ... o e
SEE EXHIBIT A WHICH IS MADE A PART I—B’:’}REOI:"BY ‘I’X-{IS REFERENCB

together with all and singular the tenements, -hereditaments and appurtenances and nli other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, iesues and profits thereof and all tixtures now o hereafter attached to or used in connection with
the property. ) ) e e C

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **PIFTY. FIVE.: THOUSAND. .: AND .NO./.100ths*2*** - ;

note of even date herewith, payablek:to beneficiary or ord:

"zjo‘gl;soorién ‘péx"d,yro‘ :‘.v:e‘due'éx}d payabla_,peztemsgfnnom,ls?“_. :

.. The date of maturity. of the debt secured by 'this instrument is the date, stated above, on which the tinal installment of the note
becomés due and payable. Should the grantor sither agrae.to, attempt to, oc actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first ‘obtaining the writteén consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscution by grantor of an earnest money agreement*¥ does nof constitute a sale, conveyance or
assignment. ) :

To protect the security of this trust deed, grantor agrees: - B

1. To protect, preserve and maintain the property. in good condition and repair; not to removs or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. - et )

2. To complete or restore premptly and in good and habitabls condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinancss, regulations, covenants, conditions and reatrictions alfecting the property; it the beneliciary

so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

to pay: for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies a3 may bs deemed desirable by the beneliciacy. - Lt e .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hasards as the bsneliciary may from time to time require, in an amount not less than §.. o oo oo H
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivefcgutﬂerﬁ}x\xab"
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least iifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The armount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as bensficiary may defermins, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. R o

5, To keep the property free fromt construction liens and to pay all taxes, assessments and other charges thai may be levied or
assessed upon or againat the property befcre any part of such taxes, assessmenis and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor #ail to make paymesnt of any taxes, assessments, insurance premiums,
liens or other charges payeble by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount se paid, with interest at the rate set forth in the note
sscured hereby, together with the obligations described in parageaphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as well as ‘the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligation herein déscribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this frust deed. . )

6. To pay all costs, fees and expenses of this frust including tho cost of title soarch as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

1. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suif, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
fo pay all costs and exzpenses, including evidence of title and the bensfliciary’s ‘or trustee’s attorney's fees; the amcunt of attorney’s fees
mentioned in this paragraph 7 in all casos skall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable ag the beneliciary’s or trustee's at-
torney’s fees on such appeal. o ; B

It is mutually agreed that: -
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiery shall have the right, if it so elects, to 'tequx'rg that all or any portion of the monies payable as compensation ifor such taking,

NOTE: The Trast Deed Azl provides that the irustee hercundar must be either an atiorney, whs Is an aclive member of the Oregen Stals Bar, a bank, trust company
o2 savings and loan assacialion authorizad to do business undst the laws ot Oregon or the United States, a tila insurance company authorized to insure title to real
progaety of this stale, 1is subsidiaries, affiliates, agents of branches, the Unlted $tates of any ageacy thereal, ov 20 sserow agent licensed under ORS 696.505 to 636.585.
“WARNING: 12 USC 1751}-3 ragulates and may prohibll exemise of this cplion. . - I :

**The gublichey sugpesis that such an agreement addrass the issue of chiainiag benaficiary's consant in complsis dedsil,
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which are in excess of the amount required fo pay all rensonsble costs, oxpenses and atlorney's fees necessarily paid or incusred by grantor
in such’ proceadings, shall be ‘raid to bensticiary nnd applied by it Frst upon any reascrable costy amd expenses and attecney's fees, both
in the trial and appellate courts, necessarily paid or incrirred by heneticiary in such procosdings, and ¢he balance appiied ugon the indebied-
noss secured hereby; and . grantor agress, ai its own expense, to take such actions and exscuio ‘such instrumenis as shall be necessary
in obtaining such compensation, promptly. upon beneficiary's reqQuest, . .

’ 9. At any time and from time to time upon writien request of beneficiary, payment of its fees and pressntation of this deed and
the note for sndorsement (in case of full reconveyances, for cancellution), withous affecting ike lability of any person for the payment of
the indebtednsss, trustes may (a) consent t¢ the making of any map or piat of the property; (B ) join in granting any easement or creat-
ing.any,,resiticfion'thercon,*“(’ ¢) jein in any subordination or other agreement alfecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconve

“ ) ) f.the per yarce may be described as rhe “person or persons
legally entitled thereto,” and the recitals ‘therein of any matiers or facte shall be con

: clusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 33, ’

10. Upon any detault by grantor hereunder, beneliciary may at any Hme without notics, either in person, by agent or by a receiver
to be-appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less: costs and expenass of operation and collection, including reasonable attorney’s foes upon any
indebtedness secured hereby, and in such ordes a3 beneliciary may determins.

11, Tkhe entering upon and taking rossession of the property, issues and profits, or the proceeds of fire

nsurance policies or compensation or awards for any taki v, and the application or release thereof as

t done pursuant to such notice.
12. Upondefault by grantor in payment ot any indebtedness s erehy or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performarnce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an sveat the beneticiary may elect io proceed to forecloge this trust deed in equity as a mortgage or direct the
frusieo to foreclose thin frust deed by advertisament and ssle, or may divect the trusies to pursus any other right or remedy, either at
law or, in equity, which the beneficiary may have. In the event the bensticiary alacts to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and cause to be recorded u written nofice of default and election to sell the property to satisfy the obliga-
ion sec ) by whereupon the trustee shall 1ix the time and place of sale, give notice thereof as then required by law and proceed
2o foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.
0. 13. After ‘the trustee has commenced ‘loreclosure by
trustes conducts the sals, the grantor or any othker person’
consists of a’'failure to pay, when due, sums secured by
time of the cure other than such portion’
cured may be cured by tendering the
fault or'detaults, the person eflecting the cure shall pay
iite_obligation of the trust deed togdsther with irustee's
. 14. Otherwise, the sale shall be &sl! on the date . 357, in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payablo at the ¢ime of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveving the Peoperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at ihe sale. R ‘
.. 15. When trustee sells pursuarit fo the powers provided herein, trustee shall apply the proceeds of sale o payment of (1) the ex-
benses of sale, including the compensation of the frustee and a reasonable charge by irustes’s attornsy, (2) to the obligation secured by
the trust desd, (3) to all persons having recorded fiens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.
’ ' 16. Bensficiary may from time fo time appoint a successor or successors to any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested witk all title,
powers and duties conferred upon any trustes herein named or appointed Rereunder. Each

such appointment and substitution shall be
made by written instrument execufed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be c¢onclusive proof of proper appointment of ths ‘suctessor trusiee.
17, Trustee accepts this trust when' this deed, duly executed and acknowledged, is made a public record a5 provided by law. Trustee

f pending 3ale under any other deed of trust or of any action or proceeding in which grantor,

and that the grantor will warrant andd forever deferdd the same against all persons whomsoever.
The grantor warrants that the procesds of the loan regresented by the above described note and this trust deed are:
-{&)* primarily. for grantor’s personal, family- or- household purposss (see Important Notice below ),
-~ (b) for an organization, or (even if grantoris a natural person) ars for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term bensticiary shall moan the Kolder and owner, including pledgee, of the contract
so:ured hereby, whether or not named as a beneticiary herein. [ AT )

: In construing this trust deed, it 'is understood that the grantor, trustes and/ or beneficiary may each be more than one person; that
if ‘the context-so requires, the singular shall bs takern to mean end ‘include the plurel, and that denerally all grammatical changes shuil be
made, assumed and implied to make the. provisions hereot apply equally. to corporations and fo individuals, :

.- IN WITNESS WHEREQF , the grantor has executed this instrument the day and year first above written,

a%

vhichover warranty (e} or (b} is .
not epplicable; if werranty {a} is opplicable and the bensficiary is o croditor .
as such word Is defined in the Truth-in-Lending. Azt and Ragulation Z, the
bonefitiary MUST comply with the Act and Regulution by ‘moking required -
disclosures; for this ‘purpese uso Stovens-Nass Form Mo.: 1319, or equivelent, .
if compliance with the Act is not required, disregard this notice. ;

.. STATE OF OREGON, County of - L N Z s
THs igstremstanacimelite dhefkousr on | LG DD AS
By i
o This instrument-was acknowledged before me on
by ; :
TR T ey s s
; _orrenlsaa

MARY KEMMESLLY
KOTARY PUSLIC - GREGON

S Commission NO. §14778
MY COMMISSION EXPIRES APR. 20,1996

, .. . . ycommissionex

* IMPORTANT NOTICE: Delete, by lining out, whi T s ,E'“ ROUSE .

. REQUEST FOR FULL RECONVETANCE (T e used only when chligations have been poid]
TO:. ‘ ST ‘

sy § EUSE0.

The undersigned is the logal ownee and holdsr of all indebiednwss setired by the foregoing roust deed. All rums secured by the trust
deed . have beon fully paid and satistiod. Vou Receby are directed, your of any sums owing to your under the terms of the
trust doed or pucusant o staiute, to cangel all evidences of in r ¥ the frust deed (which ars delivered 1o you herewith
tofether with the trust desd) and to reconvey; without s Hhia parties designated by the terma of she trust dasd the estate now

Do no! lose or desfroy this Trust DachR HE NQt!‘E‘l;v;vhzch'i! sRCyres. o
Both must be dalivered to the. tiustes for exncellaion Sgﬁém
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 EXHIBIT A" L
LEGAL DESCRIPTION =

That portion of the Southeast quarter of Southeast quarter of Section 32, Township 39

South, Range 12 East of the Willamette Meridian, Klamath County, Oregon lying North of the

Government Canal, and that portion of the Southwest quarter of Southwest quarter of Section

33, Township 39 South, Range 12 East of the Willamette Meridian, Klamath County, Oregon

lying South of Lost River; and Government Lot 4 and the Southwest quarter of Northwest
uarter of Section 4, Township 40 South, Range 13 East of the Willamette Meridian, Klamath
ounty, Oregon, less the following described parcel, to wit:

Beginning at the Southeast corner of the Southwest quarter of the Northwest quarter of said
Section 4, and running thence North along the 1/16th line 776 feet; thence West 842 feet;
thence South 776 feet; thence East along the midsection line to the point of beginning.

EXCEPTING THEREFROM that portion lying within the right of way of the U.S.B.R. West Canal
and West Langell Valley Road. - ' o T L '

ALSO that portion of the NE1/4 of the NEU/4 of Section 5, Township 40 South, Range 13 East
of the Willamette Meridian, Klamath County, Oregon, lying North and East of the Langell
Valley Irrigation District West Camal. 7 0 = 0 -

STATE OF OREGON: COUNTY OF KLAMATH :  ss. ¥

Filed for record at request of Mountain Tirle Co . : the 3ist
of March  AD,19_95 _at_ 3:35 °  o'cleck . P M., and duly recorded in Vol __M95
: ' of - ~Mpxtgages _onPage__ 7767 .
Tl N S/ Bemetha Ggéisch, County Clerk
FEE $20.00 B o Bydan lil A/,% ‘
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