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1§ e , Belween
s B JRC ~ e B : :  :“:17 r'";“"“ ey B i : ae : : » 85 Grantot,
- MOUNTAIN TITLE COMPANY. OF KLAMATH:CQUINTY. T , as Trustee, and

THIS TRUST DEED. mads
e j% Iy Efm%%

" “Superior“Home:Siding;*Inc;‘nChuﬁkjW11th;:Presidént, ’ négéggﬁmku;
Ci{iré or i{ﬁchably grants, bargains, sellg anc_! 'c'é\, weys to trusiee in trust, with power of sale, the property in
SAAMAER .. County, Oregon, deseribed as: | T
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éa:cel51fbf‘Land'Partition;51494'sirpaygdgln,gwpqrtion of Tract
No. 65, FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath,

%4

State of Oregon,

0%-31=05p03:%5

wyE

together with all and sx’ngui.s'r:thye“'tenéznﬁerit“s,} beredxtamenis andappurtenancesand all other rights there:.mtlo belonging or in anywise now
‘or hereafter appertaining, and the rents, issues and:prolits thereof and all $ixtures now or hereafter attached to or used in connection with
the propertp. (ore toniTU ST DRl nial B T e
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RTINS TSI A et O I R LR U Z‘Joligr‘s,r,with‘interest thereon according fo the terms of a promissory

note of even date herewith, payable tc beneficiary or order &d made by grantor, t'he final payment of principal and interest hereof, if
. . ' } . R N

not sooner paid, to be due and payable \_!["lﬂ{ 2. s IXX_ 2003, R

The date of maturity of the debt secured by this instrument is the date, stafed above, on.which the tinal installment of the note
becomes“duéiahdpayabla.f ) R R T s M PR L B A O A . . g

“T'o protect the securify of thia trust deed, grantor adrees:y 7w = R v o e T

1..To protect; preserve and maintain the property-in good condition and ‘repair} not to remove or demolish any building or im-
provement thereon; no¢ to commit or permit any waste of the property. . S e I

7. .2, To complets or restore promptly and in dood and habitable condition any building or improvement which may be constructed,
‘damaged or destroyed thereon, and pay when due all costs incurred thersfor.: > Ty 0w 0 . :

3. To comply with all Iaws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
s0 requests, fo join in executing such lirancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices; as well ‘as the -cost of -all ‘lien searches made by filing officers or searching
agencies as may be deemed dssirable by tho beneficiary. oot e e o N :

7. 4..To provide and continucusly mainfain insurance on the buildings now or hereafter erected on the property fﬁzfit loss or

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount nrot less than 8 value
written in companies acceptable to the beneficiary, with loss payable to the iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the granfor shall tail for any reason fo procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. The. amount collected under any fire -or other insurance pelicy may be applied by beneficiary upon
any indebtedness secured hereby and in such order ss benoficiary may detérmine, or ai option of bensficiary the entire.amount so collected,
or any part thereof, may be released o grantor. Such application or release shall not cure or waive any default or nofice of default here-
under or invalidate any act done pursuant to such notice.’. ) L o )

- 5. To keep the property free from coastruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property. before any part of sitch taxes, assessments and ‘other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sscured hereby, together with the obligations described in paragraphs 6 and 7 of this _trusf deed, skall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the properiy hereinbefore ‘described, as ‘well as the grantor, shall be bound to the same exient that they are
bound for the payment of the obligation herein described, and all such payments shall be, immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums sscurad by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,. .. . . . .

" 8. To pay all costs, fees and expensea of this trust including ths cost of titla search as well as the other costs and expenses of the
tiustee incurred in connection with or in enforcing this obligation and trustes's and attorney’s feea actually incurred.
" 7..To appear in and defend any actlon ‘or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or procesding in which the beneficiary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all coats. and expenses, including evidence of title and the beneficiary’s ot trustes's attorney's lees; the amount ol attorney's tees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay, such sifen'as the appellate ‘court shall sdjudge reasonable as the beneficiary’s or trustee's at-
tornay's fees on suchappeal. T T L T oL R

) It is mutually agreed that: J T U ST I L

“''8."In’ the event, that any portion or. all of the property. shall_be faken under the right of eminent domain or condemnation, bene~

ticiary shall have the right, if it so, elects, to require that all or, any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed. Act providas thiot the tristen Rateunder must be slther 'an’ attemey, who is an sctive member of the Oregon State Bar, a bank,
trust company. or savings and. fean asseclation auilicrized fo do businsss under the lows of Gregon’ cr the United Siates, d tills insurance company authe-
vized to Insure title to_redl ‘property of ihis state, its subsidianies; affiliates, ays ot branches; the United Stotes or ony agency thereof, or an escrow
Ggent licsnzod undar ORS 696.505 10 696,585, ' " .1 . ol B e ' ‘
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vhich areiin e 35 of the amoun -required fo pay all reasonable costs, expenses. and attorney’s fees ‘necessarily paid or incurred by grantor
in such: proceedings; -ghall: be-paid. ¢ ‘beneticiary-and applied by it tiest upsn’ any roestonable costs and expenses and atforney’s fees, hoth
in the trial'and appsllite ‘courts, nocessarily pald or ‘incurriad by beneficiary in such precoedings, and the balance applied upon the indebied-
ness  secured bemby;lan}d drantor uagress, at its own’ expenss, to take such actions and oxecute such instruments os shall be necessary
b/ f‘bb'tgzinihg:sizch'éompénéatidn, )o’rémpﬁy,uponbenaliciary'a request, .. ’ : )

U A any time’ and- fcom’ tirne” to tinis upon written request. of beneficiary, payment of its jess and pressniation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfocting the liability of any person for the payment of
the indebtedness, trustee may_(a).consent. fo.the :making of any map or plat of the property; (B) join in graating any easement or creaf-
ing’ dny restriction thereon; (c) join'in any subordination or other agreement alfecting ihis or’
reconvey, without. warranty, all or any part of the property, The grantee i
legally entitled. thereto,” .and-the recitals therein of any.matters or facts:

fees for any of the services mentioned in this paragraph shall be n
10. Upon any default by. grantor hereunder, bsneficiary

either. in person, by agent or by a receiver

] : g Ot ; i edness hereby secured, enter upon and fake
possession of the’ property or any part ¢ ereol, in its c v name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the samo, less costs and expsinses of operation and coliection,

’ including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.
“11. The entering upon and taking possession of the property, the collection of such rents,
i or compensation or-awards for any taking or damage of the propert

due and payable. In such an event the beneficiary may elect to 7
trustee tqloreclose,tb:_‘s trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law_or in equity, which the beneficiary may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bene-
) ficiar'ypk\'the‘ft‘rustee shall execute and caise to be recorded-a "Httéq‘-?x&:‘r’:_ﬁs'bi'deﬁxu?i ‘and ‘election t6'sell the property fo satisfy the obliga-
tion secured heiebfyivbefeup‘bﬁ the, trustee nd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner’; wided in ORS 86.735 16 86,795, ) )

n

. 13, After the trustee has commenced foreclosure by advertisement and sale, and at
trustee. conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the ‘trust deed, the default may bs cured by paying the entire amount due at the
i ‘the cure : i o default cecurred. Any other default that is capable of being
f ed. In any case, in addition to curing the de-
and expenses actually incurred in enforcing

any fime prior to § days before the date the

¢ y A z5fee. 7-sell o1 ther separate parcels and shall sell
rcel ‘or parcels at auction to the highest bidder for cash, payable at the tims of sale, Trustee shall deliver fo the purchaser its deed
in form as required by Iaw'conveying,the property so'sold, but without any’ covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall ‘be conclusive’ proof. of the truthiulness theréof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchasée af the sale .

15. When trustee sells pursuant. fo the powers ﬁkow;deﬂ ‘hér'ein, ’t/r'itéteé_” sf_i:a‘:"

¢ ) ] sale to payment of (1) the ex-
penses of sale, including. th _compensation of. the trustee and (2) to the obligation secured by
the trust deed, (3) to all persons having }ecOrded‘Iietzs‘éubsequ ) "
appear. in the order of their priority and (4) the. surplus,
. 16, Beneficiary may #i ime. to time. : it 5
appointed hereunder, 0! 0 nd v
powers and duties conferred .upon any trustee herein
made by written instriiment executed by beneficiary,
property is situated, shall be conclusive proof ‘of pro

nd the beneficiary's successor. in interest that the grantor is lawtully
red titlo tharoto

and that the grantor will warrant and forever dofend tho same against all ‘parsons whomuosver, - : :
IR g‘h)e grantor warrants that the proceeds-of ‘the loan represented by t?e above descril;ved note and ;hx's trust deed are:
" (a)* primarily for: grantor’s personal, family or household purposes {see Important Notice below , -
o (b)—foramrorganisation; T ter e natica : : ; s - :

This deed applies fo, inures to the benefit of and binds all ‘parties hereto, ‘their heirs, legatees, devisces, administrators, execufors,
personal representatives, successors and assigns;;Ths'term'bam!iciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whother or niot named as.a beneficiary herein: BRI S et e B :

<o In construing this trust deed, it is understood: that the grantor, trustes and/or bensiiciary
if the context'so requires, the singular shall: be ‘taken to ‘mean and include the plural, and that gonerally all grammatical changés shall be
made, assumed and implied to make the provisions: hereof apply equally to corporations and to individuals.

U UUIN wlI TNESSWHEREOF, the grant ;_‘,h,a:s_,:exgr;uted this § astrument the day and j(ear‘first above written,

L A N SR A ] LTy

zﬁay each be more than one person; that

- * IMPORTANT NOTICE: Delete, by lining 60!,,whicbeveriuurrdnty {o} or (b} is
- not applicable; if warranty {a) is applicable and the beneficiory is o creditor, f
" as such word:ls defined in" tho Truth-in-lending Act ‘and Regulotion Z, th il :
bonsficiary” MUST. ‘comply’ with the Act end Regulation: by making Traquired” " T 5
disclosures; for this purpose use Stovens-Mess Form No. 3319, or equivalent,
if complicnce with the et Is not required, disregard this notice. U]

g STATE OF OREGON, County of X1amath .
} This instrtziﬂérit‘was acknowledged) before me on
by Jerry. A.. Cobb. ... v
. This instrument was acknowledged before me on

by
.
2 OFFICIAL SEAL ,
L 'ffqo%agxﬁ{iﬁéfg%ﬁ- SRR tary Publi
7 RO ORERON | T
v COMMISSIGN B ppgags ' f 1t : PSS . L LEL |
MY COMMISSION EXPIRES MaY 3 aggr | 1 o0 o My commission expires e % L. |

 STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record'at request of _ "~ " Mountain Tifla ¢,

\ le ¢ , e L the 3lat day
of - March AD, 19 95&: ‘3}:’35' s oclock . P M., and duly recorded in Vol. __ M05

of

Mortonges onPage 7770 .

B T e T A G Bemetha G Ne Clerk
S0 By%'féyfé (f%%f‘ﬁ;f )
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