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19....95, between

as Grantor,
as Trustee, and

~1OUNTAIN TITLE’*CGMPANY OF KLAMATH COUNTY

“.KELLER CONSTRUCTION INC. N an Oregon corporatlon

SWI TN ESSETH:"

Grantor 1rzevocab!y grants, bargams, seils and conveys to tmstee m trust thh power of sale, the property in
t Cour'ty, Ora '

s 88 Beneficiary,

County ’ Oregon Y

fogether with all and smgular the x‘enements, hered:mments and appurtenances and aI! other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, ISSUCS and pzoixts thereoi and aII fzxfures oW ‘or hereafter atfached fo or used in connection with
the property. R -

FOR THE PURPOSE OF SECURING PERF ORMANCE of eac}x agreement of gmntor herein cont&med and payment of the sum
of....ONE_HUNDRED FIFTY THOUSAND AND NO/100 ==

- ;Dallars, wzth mtsrest thereon according to the terms of a promissory
note of even date herethh payable’ to beneixcxary or order ,and .made by grantor, the final paymnnt of principal and interest hereof, if

notsoonerpmd tobedueandpayable L Jﬂlv 31 19..95.;

' The date of maturity of the debt secured by this instrument is the date, s;‘atea" above, on!which the final installment of the note
bacomes due and payable Should the grantor either agree to; attempt to,.or actually sell, convey, or assign all (or any part) of the prop-
erty oc all {or any pari) of grantor's interest in'it wzthout first iobtaining the 'written consent or approval of the beneficiary, then, at the
beneficinry’s option*, all obligations secured by this instrument, irrespective. oi ths mntunty dates expressed thersin, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agraemani*”" doe-z not constitute a sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agreea:. . -

1. To protect, preserve and maintain the property in good cundxtxon ami repazr, not to remove or demolmh any building or im-
provement thercon; not to commit or permi¢ any. wasts of the property ;

2. To complete or restore promptly and in. good and habitable condition any bmldmg or xmptovement which may be constructed,
damaged or destroyed thereon, and pdy when due all costs incurred. theréfor.

3. To’ comply with all laws, ordinances, reguiatlons, covenants, conditions and restrictions affecting the property; if the beneixczary
so requests, {o join in executmh such financing statements pursuaat to the. Umform Commercial Code as the benaficiary may require and
fo pay for filing same in the proper public office or offices, as Well as, the cost o{ al] Iten searches made by liling officers or searching
agencies as may be deemed dssirable by the bene!xctary. '

4. To provide and continuously maintain insurance on the buxldmgs now or hereatter ‘erected on the property against loss or
damage by tire and such other hazards as the bencficiery may irom time to tithe require, in an "amount not less than $..full. valus
written in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by bensficiary upon
any indebledness secured hereby and in such order as beneficiary may determine, or. at ortion of benebczary ths entire amount so collected,
or any. part thereof, may be released to grantor. Such application or release sImII not cure or waive any default or notice of default hers-
under or invalidate any act done pursuant to such notice. X

5. To keep tho property iree lrom construction liens and fo pay all taxe assassments and other charges that may be levied or
assessed upon or against the property belore any part-of such t{axes, assessmﬁnm,nnd other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or.by providing beneticiary with funds with which to make such pay-
ment, beneficiary rmay, at its option, make payment thercof, and. the amount so paid, .with inferest at the rate set forth in the note
secured heroby, together with the obligations described: in paragraphs G and 7 :of this trust deed, shall be added to and become n part of
the debt secured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such payments,
with nterest as aforesaid; tho property hereinbelors described, ns well as the grantor, shall be bound to the same oxtent that they are
bound 'for the payment of the obligation herein described, and all such payments shall be immodiately due and payable without notice,
and the nonpayment thereof shall, at the option of the benchcmry, ronder all sums secumd by this trust deed xmmedmtely due and pay-
able and constitute a breach of.this trust deed.

6. To pay all costs, fees and: expenses of this frust mcIud'mg the cost of txtle search as weH as the other costs and expenses of the
trustee incurred in connectxon with or in enforcing this obligation and trustee’s and atforney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to-atfectthe: security rights or powers of beneficiary or trustee;
and in any suit, action or. proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, includ'ing evidence of title and the beneficiary's or- frustee’s attorney’s fees; the amount of attorney's fees
mentioned. in this paragraph 7 in all cases: shall be fixed by the.frial court and in the event of an appeal from any judgment or decree of

the ¢rial court, grantor further agrees to pa,v such sum as the appellate court shaII ad;udge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal, - : ,

It is mutually agreed that:

8. Jn the event. that any portion or allol the property shall ba taken under the rxght of eminent domam or condemnation, bene-
fxc:ary shall ‘have the right, if it so elects, to require ‘that all or any. portion of the .monies payable as compensation for such taking,

NOTE: Tho Trust Deed Ast provides that tha trustse hereundar, must be either an attoraey, who IS an 2ctive member of the Oregen State Bar, a bank, trust company
or savings.and loan assoelation authorized to do business under the laws of Oragen o7 the United States, a title insurance company authorized to insure titla to real
property of this stale, s subsidiaries, afilliates, ageais o branghas, the United Siates or any agency lhereni or an esmw agent licensed undzr ORS 696.505 to 696.885.
CWARNING: 12:USC 17043 reguleles 2nd may prohibit exerciss of this option.

“'Tna pumlshm suggasts itiat such an agmsment atdress the lssue of ehialntng bansﬂcinnj‘s cunseni in cnmp!eta dsta!l
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‘e ount required. o pay &ll reasonable casts, expenses and attornoy's fees necessarily paid or incurred by granfor
Jin "kéugh;pr'i?céédingg;-'sh{z_l{ ;Be_paid to beneficiary’ and-applicd by it first upon any reasonable costs and expenses and attorney's fees, hoth
“in'the ¢rial’and appeliate courts, necessarily paid or iricurred by beneficiary. in such proceedings, and the balance applied upon the irdebted-
ness secured hereby; and grantor agrees, uf its.own expense; to take such actions and eXacute, such. instruments as shall be necessary
‘in” obtaining such compensation, promptly upon benoficiary's request. . . - . . e o .
0" Af any ¢ime: and from time to dime upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting. the liability of any person for the payment of
- the indebtedness, trustee may (a) consent to.the making of any map or plat of the property; (b) join in granting any easement or creat-
‘ing ‘any restriction thereon; (c) join in any subordination or other agreement atfecting' this 'deed or the lien or charge thereof; (d)
‘reconvay, without warranty, all or any part of the property. The drantee in any reconveyance may be described as the “person or persons
legally entitled .therélo,” .and the recitals therein of any matters or-tacts shall be conclusive proof of the truthfulness thereof. Trustee's
‘fees'for ‘any of the services mentioned in this paragraph shail be not less:than $5. RN s
10. Upon any default by grantor hereunder, beneficiary may. at any. time without notice, either in person, by agent or by a receiver
_to_be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due 'and unpaid, and apply ‘the same, less costs and ‘e‘itp"énses of operation and collection, including reasonable attorney’s fees upon any
.indebtedness secured hereby, and in such order as_beneficiary may determine. - :
711, The entering upon and taking possession of'the; property,
1 ; f awards for any taki

being of the essence with respect o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an svent the beneficiary may elect to proceed ¥o foreclose this trust

deed in equity as a mortgage or direct the
rustes to foreclose this trust deed by advertisement -and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in‘equity, which the b@neficfary_mgy"have;“ln ths event ‘the ‘beneliciary elects to foreclose by advertisement and sale, the berne-
titiary or the trustes shall execate and cause to°bé recorded a written niotice of default and election to sell the property to satisfy the obliga-
‘tion secured hereby whereupon the triustes shall tix the ¢ime and. place. of sale, give notics. therecf as then required by law and proceed
to foreclose this frust deed .in the manner ‘provided.in ORS 86.735 3 ST . .
<L 130 After the trustee -has -commenced - forecle isen i 3 -and at any time prior to 5 days belore the dafe the
trustee conducts the sale, the grantor or any other- person so privileged by ORS .8 753, may cure. the default or defaults. If the defaulf
consists. of a failure to pay, when due, sums secured.by. the trust deed, the default m ]
time of the cure other than such portion as would not then be.due had no default o
cured may be cured by tendering the
fault or defaults, the person effecti
‘the obligation of the trust deed

-+ 14, Otherwise, -

‘the sale'may be postponed as provided by]av&.aT!xeltrustee may sell

the parcel or parcels at auction to.the: highest bidder for.:cash, payable at. the fime ‘of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sald, but without any, covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive: proof of the truthfulness. thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at-thesale, .. - . . L N T
15. When' trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the compensation of the frustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having . recorded liens subsoquent to the inferest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or.to any successor in interest entitled to such surplus,

© .16, Beneficiary may irom time to time ‘appoint a successor or successors: to:any trusieo named herein or to any successor trusteo
appointed: hereunder. Upon such appointment, end. without conveyance to the: successor trustee, the latter sheall be vested with all title,
powers and duties. conferred upon any trustee herein namsd or appointed - hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded ‘in:the mortgage records of the county or counties in which the
‘property is situated, shall.be conclusive . proof.of proper appointment .of the: successor trustee,”
v 17. Trustee accepts.this trust when this-deed, duly executed.and -ackrowledged, is made a public record asg
is not obligated to notity any party hereto of: pending sale under.any other deed of frusé.or of any actio.
beneficiary or trustee shall be a party. unless such action or proceeding is brought by trustee,
. «»..The grantor. covenants and ‘agrees to and-with the baneficiary and the beneficiary's succpssor in interest that the grantor is lawtully
seized. in fse eimple of the real property and has a valid, urencumberod ‘title thereto-. excepc'E none

provided by law. Trustee
7 or proceeding in which grantor,

and that the grantor wil! warrant and forever defernd the same ‘against all persons whonisoever.

" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or t ‘  (see’ '

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

-This deed applies to, inures to the. benéfit of and binds all ‘parties hereto, their heirs, legatees, devisees,

: 18 oer § eto, their. administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner,

inciuding pledgee, of the contract

secured hereby, whether or not namied as a beneticiary herein, = e

" In construing this trust deed, it is understcod that the 4rantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be takeri to mean and include the plural, and that generally all grammatical changes shall be
made, assunied and implied to miake the provisions hereof ‘apply équally to corporations and to individuals,

AN WITNESS WH EREOF, the grantor has executed this instrumient the day and year first above written,

* IMPORTANT NO‘l'»ICE: Delete, by lining out, whichever warrahty {a) or (b) is

not applicable; if warranty {a} is applicable and the beneficiary is 4 creditor

as such word. is defined in the Truth-in:lending Act and Regulation” Z, the :*

beneficlary MUST ‘comply ‘with: tho - Ace and ' Regulation by making required

disclosures; for this purpese use Stevenstes; Form No. 1319, br,equiyulaqt.

If compliance with the Act is not required, disregard this notice.” I
. STATE OF OREGON, County of ... Klamath _ ~
.. - Thisinstrument was acknowledged before me on

by ...STEPHEN.R. -HIXON & NIRGINTA F. HIXON

+ . Thisinstrament was acknowledgéd before meon;

as

i T
2y

b gEERt O OFFICIAL SEAL B % . L
CEfEY  KRSTILnepp 0 ¢ - ﬁ
&/ NOTARY PUBLIC. OREGON . | et -

4 CoM k . p N
: !AISSION NO. 010431 - B - S emile o e g Notary Public for Oregon
OM NEXMRGS NOV, 16, 1958 S My commission expires (//@7' éS

R N

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof . Mountain Tiele Go = v oo the___ 3%at

ofre . ... March . AD,19.95 ‘ar- .3:35_ o'clock P M, and duly recorded in Vol. M95

R R of s Mo‘gtg,gge.i—-____k . onEBage _ .
s L T R PO e LD R Co g/ Bernetha G. ch;County Clerk
FEE_ $15.00 e 4 7




