NC

'THIS TRUST DEED, made this . O day of i MATCE ; 19
- RICHARD. GRAHAM..... e .

sSetween

, as Grantor,
, as Trustee, and

0

, as Beneficiary,

WITNESSETH LU
Gtantot m'evocably grants, bargams, sells and conveys to ttustee in drust, thh power of sale, the property in

together with all and smgulnt the tenements, heredxtaments and. appurteniances, and all. other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, xssues and profzts thereci and aII ixxtures now or barea!ter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of. each .agreement- of grantor herem contamed and payment of the sum

of *ETHIRTY.. THOUSAND <AND--NQ:-/- IOGths*****;

Dollars, with mterest thereon nccordmg to the terms of a promissory
note of .even. date: herewith, payable fo. beno!xcmry or order and made by grantor, the fmal payment of prmcxpdl and interest hereof, if

not. sooner paid, to'bé'due and payabla : per tﬁrm&- ﬁf nate

“The date ot maturtty of 'the debt secured by this. mstrument is the date, stated above, on which the final installment of the note
becomes due and payable Should the grantor ezther agree’ to, attempt to, or dctually sell, convey, or assign all (or any part) of the prop-
erty“or aII ‘(or any ‘part) of ‘drantor's interest iri it without first cbtaining. the. wntten consent or -approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the matun‘y dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. i i

To protect the security. of this trust deed, grantor afrees:. i1 s R .

-1, To.protect, preserve and. maintain tha progerty.in good, condztmn ami repaxr, not to remove or demolish any building or im-
provement thereon; not to commit or permit. any.waste ‘of the property.. ...

2..T'o complete_or restore promptly.and, in dood. end habitable condn‘mn any bu:ldmg or xmprovement which may be constructed,

damaged_or destroyed.thereon, and. pay when due all costs incurred ¢herefor.
5 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneitc:ary
so requests, to join in executmg such financing statements, pursuant . fo the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offtces, as well as the cost of all lien. searches made by filing officers or searching
agencies as may be deemed desirable by the benei:cxary. .

4.. To provide and.continuously  maintain insurance. on the bmldmgs now or. hareaiter erscted on the. property against loss or
damage by fire and such other. hazards as. the. benoficiary may from time fo time require, in an amount not less than $
written in companies acceptable to the beneficiary, with loss payable to' the latter; all policies of insurance shall be deliversyh®
ticiary as soon as msured if the grantor shall fail tor any reason to procure any such insurance and to deliver the policies to the bene xcmry
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or. other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and-in such order as beneficiary may detsrmine, or at option of beneficiacy the entire amount so collected,
or any’ part thereof, may be released to grantor.:Such applxcahon or release shalt not cure or waive any default or notice of default here-

under or mvahdale any act done pursuant to such nofice,

o 5,2To keap the ‘property free Irom construction lions and lo pay-all taxes, nssesmwnl and other charges that may be levied or
assessed upon or against the property’before any part'of such faxes, assessments and other charges become past due or delmquont and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paymient or by. providing beneficiary with funds with which to make such pay-
ment, beneficiary ‘may, at its option, make payment thereof, and the amount so. paid, with interest at the rate set forth in the note
secured -hereby, together with the obligations deseribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed; without waiver of any righis ansmg from breach of ‘any of’ the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore ‘described,-as well as the grantor, shall be bound to the same extent that they are
bound for' the payment o[ the obligation -herein described, and all ‘such’ payments- shall be immediately due and payable without notice,
and the’ nonpayment thereof shall; at the aptxon oi the benefxctary, render aII sums secured by thls tmst deed immediately due and pay-
able and constitute a breach of thts trust deed. " :

"6, -To pay all costs, fees and expenses ‘of tlus tmst mcludmg the cost of txtIe search as well as the other costs and expenses of the
tmstee incurred in connection with or in enforcmg -this obligation and ‘trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any ‘action ‘of. proceeding purporting to aifect the security rights or powers of beneliciary or trustee;
and in'any suit, action or proceeding in which the benoficiary. or trustee ‘may appear;‘including any suit for the foreclosure of this deed,
to pay:all'costs and expenses, mcludmg evidence:of title and the beneficidry’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7:in all cases shall be fixéd by the trial court and'in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall ad;udge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.’

It is mutually agreed that

‘8. ‘In the event that any portion or all- of tbe property sfmII be taken under the ngnt of emment domain or condemnation, bene-
ticiary'shall have the right, if it so elects, to require-that all or any ‘portion of the monies pnyabie as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be slther an attorney, who is-en active member of the Gragon Stale Bor, a bank, trust company
or savings and loan associatlon authorized to do business under the laws of Gregon or the Unled States, 2 title insurance company authorized to Insure title to real
property of this state, its subsidiaries, affiliates, agenis 9r branches, the Uniisd States or any aganw iheraat oran escrow agent Ilcensed under (RS 696.505 to 696.585.
'WARNING 12 USC 1701j-3 regula!es and may prohibit exercisa of this oplica.

“**The, publlsher suggastz fhat such.an agreemant. adgiass the Issue of omalnlng benaliclarys cansem !n complsm detail,

STATE OF OREGON
ss.

lCounty of :

2T certify that the Wxthm instru-

S mem‘ was recezved for record on the

",%I-Acaps'smvau R oy ‘a"clock ..M., and recorded

e ¢
ST TROR I S ! l&l/ralume No...m.. ........... . on
RECORDER'S USE

of said County
" Witness"my Ragd and seal of
: County affxxed :




h'are in exce né, : le costa, expanses.and attorney’s. fees necessarily paid or incurred by grantor
"in_sich proceedings,’ shall be ‘paid-to:beneliciary and applied by it first upon any resscnable costs and expenses and attorney's fees, both
in the'trial and appellute courts, necessarily paid or incurred by bansticiary in suck procezdings, and the balance applied upon the indebied-
.ness: secured , hereby; .and grantor. agrees, at its' own expense, to’ take such actioris and execute: such: insteuments as shall be necessary
in obtaining such compensation, promptly Bpon heneficiary’s request,” e DU ‘
" 9.7 At any time and from fime to ‘time ‘upon written request of bensficiary; payment of its fees and presentation of this deed and
the note for endorsement (in case of. full reconveyances, for cancellation)}, without atlecting the liability of any person for the payment . of
‘the indebtedness, trustee may (a) consent to:the making of any map or plat of the ‘property; (b) join in granting any easement or creai-
ing any restriction: thereon; (c) join in any.subordination or other - agreement atfecting’ this deed or the lien or charge thereof; (d)
reconvey, without warranty, all 'or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally. entitied: thereto;” ‘and!the rrecitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be no¢ less than $5. R
10, Upon any default by grantor hereunder, beneficiary may at-any time without notice,
to be appointed by a'court, and without regasd to the adequacy of any security for the indebt
possession of the property or any part thereof, in its own:name sue or otherwise collecf the r
due anid unpaid, and ‘apply the same, less costs and expenses of operation and collection,
indebtedness sacured’ hereby, and in such order as beneficiary may determino,
. 11. The entering upon and taking possession of the property, the collection of such rents,
and other insurance policies or compensation or ‘awards for any taking or damage of the proper
i i ult or notice of default hereunder or invalidate any

‘either in person, by agent or by a receiver
edness hereby secured, enter upon and take
ents, issues and profits, including those past
“including reasonable -attorney’s fees upon any

issues and profits, or the proceeds of tire
¥,-and the application or release thereof as

being of the essence with respect.fo such payment and/or performance, the beneficiary may de
due and -payable. In such an event the beneliciary may elect to proceed. ta foreclose this trust
trustee. to foreclose this trus¢ deed. byfqdver"tis'qmeht and . sale, or. may’ direct the trustes

clare. all sums secured hereby immediately
deed in equity as a mortgage or direct the
to pursue any other right or remedy, either at
o foreclose by advertisement and sale, the bene-
g | C 0 2 2 d election to sell the property to satisly the obliga-
‘tion secured’ hereby whereupon the 'trustee ‘shall ix’ the tirns and place of ‘sale; give notics thereof as then required by law and proceed
to foreclose | ' nn OV i in ORS 86.735 ¢t6 86,795, 0t oo n e S )
1iLIT13.C After the trustee ‘has commeticed . forecizsuire ‘by. advertisement ‘and: sale, and af
‘trustee "conducts the sale; the ‘rantor or' any ‘other person so - privileged by ORS B86.753, m.
consists of a:-failure to pay, when due, sums sectred by the trust deed, the default. may be cured by paying the entire amount due at the
time of the ciire other than such portion as: would not then be due fhad no-default occurrad. Any other default that is capable of being
cured may be cured by ‘tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
‘fault’ or- defaults; the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the'obligation of the ‘trust’ deed together with trustee’s and atforney’s fees ‘not exceeding the amourits provided by law. :
R "14."‘Othénvise,’tbe'sele'shall be held o#'the date ‘and at the time and pldace” designated in the notice of sale or the time to which
‘the sale may be postponed as ‘provided by law. The ‘trusteé inay sell the properiy either in'one parcel or in separate parcels and shall sell
‘the parcel or parcels at atction fo the' highest bidder ior“cash,"p&yab!d at the'time of sale. Trustee shall deliver to the purchaser its deed
i : ; :) 41 pr £3) but without any covenant or warranty, express or implied. The recitals in the

r : “proo sthe’ : . rson,” excluding the trustee, but including the
grantor and beneficiary; A L LIPS ERE T = Sl

© "15. When' trustee seils pursuant: ‘'té the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of ‘sale, including the compensation-of’ the trusice and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) 1o all persons having recordéd liens subssgiient to: the ‘interest of the' trustee in'the trust deed as their interests may
‘appear in the order of their priority and (- 4) the si:rplus',"ii\’an}',"to' the grantor or to any successor in inferest entitled to such surplus.
D { Beneficiary may from time-to time appoint a SUCCESSOr Or SUCCessors to' any' trustee named herein or to any successor frustee
appointed hereunder. Upon such appoihtment,“'arid*with‘out~c6nvey"ia‘nce to:the successor trustee, the latter shall be vested with all title,
‘powers and duties conferred upon dny trustee hersin named: or-appointed *hereunder, Each “such ‘appointment and substitution shall be
‘mide by ‘written instrument executeéd by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be ‘conclusive proof of propsr appointment of the successor trusice, - ‘

law or'in equity, which the ‘beneficiary may ‘have. In the event the bensticiary elects t
ticiary or the trustee shall exécute and cause ¢6 be 'recorded & writtén notice of default an

any time prior to 5 days before the date the
ay cure the default or defaults. If the default

- 17, Trustee aqoepfq‘,tﬁg‘s_trust when ”tI}ils'-‘degd;’k

ction or proceeding is brought by trustee.
”'thé‘baneiiciary’fand- the baneficiary's
lid, unsricumbered title thereto” - o

and. that-the granfor wiil warrant and.-forever defend the same against all persons whomsocever. . .
' The grantor warrants that. the proceeds of ths loan represented by the above describsed note and this trust deed are:
w7 -(a)¥ primarily. for’ grantor's personal, family. or_household purposes (see Tmportant Notice below),
i 17 (B)  for an-organization, or (even if grantor is a.natural person) are for business or:commercial. purposes. .
- ... Thig deed applies to, inures ta the, benétit of and. binds.all -parties, hereto, . their - heirs, legatees, devisess, administrators, executors,
personal representatives, successors and assigns, The.term beneficiary shall mean the -hoider and owner, including pledgee, of the contract
secured- hereby, whethsr or not named as a beneficiary herein.,.. .. .. . ot ’ '
In construing this trust deed, it is understood that.the grantor, trustea and/or. beneficiary ma
it the context so requires, the singular. shall -bé taken . to moan and include th
made, assumed and implied to make . the provisions hereof apply. oqually .fo corp

AN -WITNESS WHEREOF, the grantor has executed this i

* JMPORTANT NOTICE: Dolets, by’ lining out, whichever warranty ‘(g or{b) i
not applicable; if warranty (o} is applicable and 'the beneficiary is a cradifor |
as such word is defined in the Truth-in-fending d;urilq.ﬂges'ubl_u'{cp"Z,';,fi)e:
beneficiary MUST comply. with 'the "Ac and R gulation by ‘maki g required T
disclosures; for this purpose use Stevens-Noss Fonm, No. 1319, or equivalent...,
If compliance wiih the Act is not required, disregard this nolice. L

STATEOF OREGON, County.of bl G gty s |
- Tﬂféﬂ%@%ac owledgedﬁefore,me«on»,.hy.;\gqs&f‘\_ | : ,Iﬁﬁq

,19.
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OFFICIALREAL
MARY KENNEALLY
NOTARY PUSLIC. QREGON
COMMISSION N0, 014778 o4
MISSION EXPIRES APR. 20,1898 g

REQUEST FOR FULL RECONVEYANCE (T bo

o usadﬁ an_iy '\a_:'!}{a‘n i}h)igaﬁ_énsv!@var baen pgid.)

Tho undersigned is the logal owner and holder of alf iﬁdebtadnbs”s"éemr'ed_by the foregoing trust deed, All sums sscured by the trust

deed have been fully paid and satistiod, You fere ‘o sums owing fo you under he ferms of the

trust, doed or. pursuant.to statute, to cancel all evidences of ind . eha trust deed (which are delivered to you horewith

;{ogetﬁe’r»’_ W;’tb» x‘b’e_ trr.';gl dz!cd)'an@ !o rc_cqnifoy,‘ Wit}fqut warranty,’ artie 5{~ ’gnated .‘my the te{rza of t&e trust deed the estate now
held by you under tbe?szimg Mail "reébiyz’%éi;énoé-aﬁ::l ‘documents. fo Ll L

Do not Iosa of dastry this Trast Doad OR THE NOTE which If securos. Rt T R
. Both must bs delivered to the frustee for cancollation before . - ’ U G i
: m:egveyanfm&y’llﬁl‘}:}; Zg;l". UL e B IR “Benoficiary

o

oy




. EXWIBIT'A"
~~ LEGALDESCRIPTION -

Lots 1,2, 5, 6, 7 and 8 in Block 6 of HESSIG ADDITION TO THE TOWN ON FORT KLAMATH,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, TOGETHER WITH the West 30 feet of vacated Emmitt Street which inurred

thereto as evidenced by document recorded May 28, 1962 in Volume 337, page 606, Deed
Records of Klamath County, Oregon. ‘ ~

ALSO that portion of Lot 2, Section 22, Township 33 South, Range 71/2 East of the
Willamette cndxan,KlamaLh (}ou‘nty,;‘()regqn,' ‘more particularly described as follows:

Beginning at the Northwest corner of said Lot 2; thence South 30 feet; thence East 30 feet
- to the true point of beginning; thence East 110 feet; thence South 110 feet; thence West
110 feet; thence North 110 feet to the point of beginning. ;

STATE OF OREGON: COUNTY OF KLAMATH : ss.

‘Filed for record at request of _ Mountain Titla'Co .. the 31st
of ‘March : AD, 1995 P M., and duly recorded in Vol. __M95
T of L o yoe 7783

, N A e o /" Bemeth ,gtzwuntycmrk




