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LINE OF CREDIT DEED OF TRUST
LINE OF CREDIT INSTRUMENT. (a) This Dead of Trust is a LINE OFV CRED!T,INSTRUMEN"I‘. {b) The maximum principal amount to be advanced
pursuant to the Note is $500,000.00. (c) The term of the Note commences on the date of this Deed of Trustand ends on March 27 + 1996

elow as

Kiamath Falls, OR -0322 (referred to below sometimes a5 "Lender"” and sometimes as "Beneficlary"); and

KLAMATH COUNTY TITLE CO., wbbse address is 422 MAIN ST, KLAMATH FALLS, OR 97601 (referread to below
as "Trustee"). . ' ‘

CONVEYANCE AND GRANT. ‘For valuable consideration, Grantor conveys te Trustee for the benefit
right, title, and Interest In and to the failowing described raal property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtanances; all waler, water rights and ditch rights (including stock in utilities with ditch

or lrigation rights); ‘and all other rights, royalties, and profits relating to tha feal property, including without limitation all minerals, oi, gas, geothermal
and similar matters, located in I&AMXTH Ceunty, State o? Oregon (the "Real Property"):

of Lender as Beneficiary all of Grantor's

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as' CROSBY AVE,PARCEL 1, & GREENSPRINGS
DR.,PARCELS 2 & 3,& TINGLEY LANE,PARCEL 6,, KLAMATH FALLS, OR 97603,

Grantor presently asslgns to Lender'(also known as Béneﬁcimy In this Deed of Trusy) all of Grantor's right, title,

future Isases of the Property and all Rents from the Property. - In addition, Grantor grants Lender a Uniform Co
Rents and the Parsonsl Property defined below, Sl R -

DEFINITIONS, Tho following words shall hava the foliowing meanings when used in this Deed df Trust, Tarma ﬁé’(oihe!wise defined in this Dead of )

Trust shall hava the meanings attributed to such terms In the Uniform Commercial Code, Al references 1o dollar amounts shall mean amounts In lawtul
maney of tha United States of Amarica, e, ‘ : o i o

and interest in and to all present and
mimercial Code sscurity interest in the

Beneficiary. The word "Bensficlary” means WESTERN BANK, its successors and assigns, WESTERN BANK also is referred to as "Lender” In this
Deed of Trust, : : I

Borrower. The word "Bomower” means éach and avery person or entity signing the Nota, Including without kmstation CIRGLE DE LUMBER, INC.

Deed of Trust. The words "Deed of Trust® moean this Laed of Trusg among Grantor, Lender, and Trustes, and includes without Emitation all
assignment and security interest provisions relating to ‘the Parsonal Property and Rents, :

Grantor. The word "Grantor” maans any and ell persons and enlifies executing this Deed of Tiust, including without limitation DANIEL G BROWN,
TRUSTEE OF THE DANIEL G BROWN TRUST UT.AD. DECEMBER 20, 1980 and ELOUISE BROWN, TRUSTEE OF THE ELQUISE BROWN
TRUST U.T.A.D. DECEMBER 20, 1980, Any Grantor who signs this Dead of Trust, but doas not sign tha Note, is signing this Desd of Trust only to

grant and convey that Grantor's inferect in the Real Property and to grant a security Interest in Grantor's interast in the Ranis end Personal Property
to Lender and is not personally liable under the Note sxcept as otherwise provided by contract or law, '

Guaranter. The word "Gusrantor* means and tneludes without limitation any -and all Guarantors, sureties,
connaction with the Indebtedness, :

Improvements. The word "Improvements” maans and Includes without fimitation
structures, mobils homes afixed on the Real Propeny, faclities, additions, replacement
Indebtedness. The word "Indebtednass"

Lender to discharge oblj

together with interest on such amounts of Trust. In addition
debts and Habilitias, plus interest thereon, of Borower to Lender, o

and accommodation parties In

all existng and future - improvemants, lixture., ouildings,
8 and other construgtion on tho Real Propariy.

10 the Note, the word "Indsbtedness” includss all obligations,
7 any one or more of tham, es well as all claims by Lendar against Bormower, or
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any one or'more of them, whather now existing o hereafter arising, wh he
otherwise, whethar due or not due, absoluts or contingant, liquideted or uniie 3
with othars, whether obligatad as guarantor or otherwise, and whether recovery u ,
by any statite of limitations, ‘and whether such Indebladness may bs or hereahte N2 wiviceablg, Specifically, withow
limitation, this Deed of Trust secures o revolving line of credit, which obligates €s to Borrower sp long &g
Borrower complies with all the terms of the Note, : ' :

Lender. The word "Lender" means WESTERN BANK, its successors and assigns, -

Note. The word "Note" means the Note dated March 27, 1995, in the principal amount of $500,000.00 from Boriower to Lender,
together with all renswals, extensions, modifications, refinancings, and substitutions for the Note, Tha maturity date of the Note is March 27, 1588,
The rate of Interest on tha Nota ig subject to Indaxing, adjusimant, renswal, or fenegotiation,

Personal Property, afl equiprriani. fixtures, and other articles of personal propeny now or hereafter owned
by Grantor, e Real Property; together with ajf accesslons, parts, and additions 1o, all replacements of,
i and together with alf proceeds {including without limitation all insurance proceeds and refunds of
the Property,
Property, The word "Property” means collectively tha Real Property and the Personal Property,
Real Property. The words "Real Property” mean tha propaity, interests and tights described above In the "Conveyance and Grant® section.

Related Documents, The words "Related Documants® mean and Include without limitation -al) promissory notes, credit agreements, loan
agresmants, environmental agresments, guarantisg, security agreamants, marigages, deeds of tust, and afl other instruments, agreements and
documents, whethar now or hereafter existing, exscuted in connection with the Indabtedness. ’

Rents. The word "Rents” means all present and future rents, revenues, incoms, issuss, royaliies, profits, and other benefils derived from the
Property. :

and any substiute gr successor trustoss,

THIS DEED OF TRUST, NMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN CURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUN » AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON TUE FOLLOWING TERMS: '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Borrower's raquest and not at

the request of Lender; (b) Grantor has the full power an er into this Deed of Trust and to hypothecate the Property, (c) Grantor has

established adequate means of obtaining from Borrower g basis Information about Borrower's financlal condition; and (d) Lender has
i mitation the craditworthiness of Boowar},

R’S WAIVERS. Grantor waives all rights or dafenses arising by reason of any "one action” or "anti-deﬁciency" 1aw, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficlency to the extent Lender Is otherwisa entitled to a claim for
deficlancy, before or after Lender's commencemant or complation of any foreclosure action, either Judiciafly or by exercisc o; a power of sals,

PAYMENT AND PERFORMANCE. Except as cthenviso provided in this Dead of Trust, Bérrewer shall pay to Lender all indsblednass sacured by this

Deed of Trust as it becomeg due, and Borrower and Grantor shell strictly perform all their fespactive obligations under the Note, this Deed of Trust, and
the Related Documents. : :

POSSESSION AND MAINTENANCE OF THE PROPERTY. - Grantor and Bormower agres that Granter's posssssion and use of the Property shall be
governed by the following provisions: ) ‘

Possession and Use, Until the occurrence of an Event of Defaul, Grantor may (a) remain in Pessession and control of the Property, (b) use,

operate or manage the Property, and (c) collant any Rents from tha Property. The following provisions relate to the use of the Property or to other
limitations on the Property, THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INS (RUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIg INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERiFY
APPROVED USES, ,

Duty to Maintain, Grantor shall maintain the Froperty in tsnantable condition and promptly perform all fepairs, replacements, and maintenance
necessary o preservs its valye, ' :

Hazardous Substances. The terms "hazardous waste,” "hazardous Substance* "disposal,” "release,” and "threatenag release,” as used in this
Dead of Trust, shall have the same meanings as set forth in the Comprahensive Environmantal Responss, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 8601, et seq. ('CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99
("SARA"), the Hazardous Materials Transportation Act, 49'U.S.C. Section 1801, et saq,, the Rssource Conservation and Recovery Act, 43 US.C.
Section 6301, et Seq., or other applicable state or Federal laws, fules, or regulations adopted pursuant to any of the foregoing. The terms

"hazardous waste" and Us substance” shall also Incly 3 m and patrolaum by-products or any fraction thereof
and asbostos,

anior's ownership of the Property, there has been no

usa, generation any hazardous wasts or substance by any person on,

under, \ 50N to beliove that thera has boon, axcept as previously disclosad to and

:] X aration, manufaciuro, digposal, 12loase, or threatanod 1oloase of any

substanca by any piior QWIS 0 gccup~ats of the Froparty or (i) any actual or twoatoned Htigation or claima of any kind by

any parson rolating to such mattors) and (o) Except ag Proviously discloge: to -~ 4 acknowladged by Lender In willing, () nelther Grantor nor any

lenant, contractor, agent or other authorized user of the Proparty sheil use, gonerats, manufacture, stora, trea, disnose of, or rolease any

hazardous waste or substance on, under, or about the Property and (i) any such activity shal ba conducted in compliance with all applicable

federal, state, and local laws, regulations and ordinances, Including without limitation those laws, fegulations, ani ordinances described above,
Grantor authorizes Lender and its agents to enter upon the Proparty to make j
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reconveyance of tho fien of this Deed of Trust and ‘shal notbe eﬁected by Lﬁe'ndgré:'acquiéiﬁoi\ of any intarest in the Property, whether by
forec!csureorotherwise. : ._'_\i ComA Ny e S Rt

Nuisance, Waste, - Grantor shall not cause, conduct or permit any nuisance nof commi, permlt, or suffer any stipping of or wasts cn or o tha
Property or any portion of the Property. Without limiting the gensrality of the foregoing, Grantor will not remove, or grant to any other party the
right to remave, any timber, minerals (including oil and gas), soll, gravel of rock products without the prior writian consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any !mproveméms trom the Rea! Property without tha prior written consent of

Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make amangements satisfactory to Lender fo replace
such Improvemants with Improvements of at lsast equal value. - ‘

Lender’s Right to Enter. Lender and its agents and representalives may enter upon the Rest Property at al reasonable imes to attend to
Landar's interests and to inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly compty with all laws, ordinancas, and regutations, now of tereafter in

effect, of all- governmental authorities applicable to the use or occupancy of the Property, including without fimitation, the Americans With
Disabliities Act. Grantor mav contast in good faith any such law, ordinance, or reguilation and withhold compliance during any proceeding,
including appropriate appeals, S0 long as Grantor has notified Lendsr In wiiting prior to deing so and so long as, in Lender's sol8 opinion,

Lender's interests in the Property are not jeopardized.  Lender may require Grantor to post adequals security or a surely bond, reasonably
satisfactory to Lender, to protact Lender’s interest.

Duty to Protect. Grantor agress neither to abandon nor leave unattended ths Property. Grantor shall do all other acts, in addition to those acts
sat forth above in this section, which from the character and use of the Froparty are reasonably necessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediataly due and payable all sums secured by this Deed of Trust
upon tha sale or transfer, without the Lendar's prior written consent, ot all or any past of the Real Property, or any interest in the Real Property. A ™sale
or transfer® means the conveyance of Real Property or any right, tte or interest therein; whethsr isgal, benaficial or equitable; whethar voluntary or
involuntary; whether by outright sals, deed, instafiment sale contract, land confract, contract for dead, laasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, of transtar of any beneficial interest in or to any fand trust holding title to the Real Property, or
by any other method of conveyancs of Real Property interest. it any Grantor is a corporation, partnership of Timited liability company, transfer also
inciudes any change in ownarship of more than wenty-fiva parcant (25%) ot the voting stock, partnership interests or limited liability company interests,
as the casa may ba, of Grantor. However, this option shall not be exercised by Lender if such exarcise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property ara a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in ali events prior 10 delinquency) &l taxes, special taxes, assessmants, charges (including water and
sewer), fines and impositions levied agalnst ot on account of the Property, and shall pay whan due ali claims for work done on of for services
rendered or materil furnished to the Property. Grantor shall maintain the Property fres of all liens having pricrity over or equal 1o the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust

Right To Contest. Grantor may withhold paymant of any tax, assassment, or claim In connection with & good faith dispute over the obligation 1o

pay, so long as Lender's interest in the Property is not jeopardized. i a lien arises of is filed as & resuit of nonpayment, Grantor shalt within fiftesn
(15) days after the lien arises or, i a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other sacurity satisfactory to Lender in an amount sufficient
1o discherge the lien plus any costs and sdomeys’ fees or other charges that could accrue es a tesult of a foreclosure of sale undsr the lisn. In

any contest, Grantor shall dafend itsslf and Lender and shall satisly any advarss judgment befors enforcemeant against the Property. Grantof shall
name Lender as an additional obliges undar any surety bond furnishad in the contest proceedings.

Evidence of Payment. Grantor shall upon domand furnish to Lender satisfactory svidsnce of payment of the taxes or assessments and shall

authorize the eppropiiate governmental official to dalivar to Londsr at any time & wiitten statement of the taxes and assessments ggainst the
Property.

Notice of Construction. Grantor sheli notily Lender at laast Bfteen {15) days before any work Is commanced, any services a&re furnished, or any
materlals are supplied to the Propeity, it any mechanic’s lien, matsriaiman's lign, or othar lien could b asserted on account of the work, Services,

or materials. Grantor wiil upon request of Lender furnish to Lender advanca assurancas satisfactory to Lander that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Preperty are a part o this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintgin policies of fire insurance with standard extanded coverage endorsements an &

replscement basis for the full insurable valus covering elf improvements on the Resl Propery in an amount suificisnt to avoid appflication of any
colnsurance clause, and with a standard motigagee clausa in favor of Lender. Grantor shall ajso procure and maintain comprehensive general
liability insurance in such covarage amounts as Londar may request with trustes and Lendsr being namad as additional Insureds in such lability
insurance policies. Additonslly, Grantor shatl malniain euch other insurance, including it not limitsd to hazard, business interruption, and boiler
Insurance, as Lender may reasonably raquire, Policies shall ba writtan in form, arrounts, coverages and basls reasonably acceptable to Lender
and lssuod by a company of companios reasonably scceptablae to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
tima the policiaa or cartificates of nsWanRce in form satistactory to Lander, including sipulagons that coversges will not be cancsiied or diminished
without at least tan {10) days' prier written notica to Lender. Each insurance policy also shall include an endorsement providing that coveraga in
tavor of Lender will not ba impaired in any way by any act, ornission or dofault ot Grantor or any othet person. Should the Real Property at any
time become located in an area designated by the Director of the Fedsral Emergency Mansgemsnt Agency as a special flood hazard area, Grantor

agrees to obtain and maintein Federal Flood Insurance to the extant such Insurancs is required by Lender and is or becomes available, for the

term of the loan and for the full unpaid principai balance of the loan, or the maximum himit of coveraga that is available, whichever is less.

Application of Proceeds. Grantor shail promptly notily Lendst of any foss or damage to e Property. Lendsr may maske proot of loss if Grantor

faila 1o do so within fiftesn (15) days of the casualty. Whether or not Lendar's security is impaired, Lender may, at its elaction, receive and ratain
the proceeds of any Insurance and epply the preceads to the raduction of the indebladness, payment ot any tien atiecting the Proparty, or the
restoration and repalr of the Property. I Lender elects io apply the procesads o restoration and repair, Grantor shall repair or repiace the damaged
or destroyed improvements in & mannar satistactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimburss
Grantor from the proceeds for the raasonabia cost of repalr of restoration il Gramor is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after thelr receipt and which Lender has not corrimitted to the repair or restoration of the Proparty shall
be usad first to pay any amount owing 10 Lender under this Deed of Trust, then 1o pay accrued Interest, and the remainder, it any, shall be eppiled

to tha principal balance of the indabtodress, If Lender hoids any procesds alter peyment in full of the Indabtsdnass, such proceads shall be paid
to Grantor as Grantor's interasts may appear. ) .

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 10 the benefit of, and pass to, tha purchaser of the Property covered by this
Deed of Trust at any rusteg's sale or other sala hald under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.
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Grastor's Remn.en Insurance. Upen requast of Laﬁder, héwwm not mera than 'oﬁéa aysar, Sramgr shall frnish to Lender a report on each
axisting policy of insurance showing: (a) the name of the Insurer; - {b) the risks Insured; {c) the amount of the policy; (d} the property insured, the
then current teplacerant valua of such property, and the mannar of determining that valie; and (8) the expiraton date of the policy. Grantor
shall, upon request of Lander, have an Sndeperzdmt sppraiser saflsfactory to Lander dgtamﬁma the cash valug replacemant cost of the Property.
TAX AND INSURANCE RESERVES, Subject to any Umitations st by applicabls faw,

Londer may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessmants, and insurance pramiums, which reserves shall bs crazied by advance payment or monthly payments of a sum
esimated by Loender to be sufficient to procuce, st least fifteen {15) days befera dus, amounts at laast equal to the taxes, assessments, and insurance
premiums to be paid. if fleen (15) days belore are insufficiant, Grantor o

constued as requiiing Lander o advancs other manies for such purposes, an
with respect to the reserve account. Al amours in the reserve account are
authesized to withdraw and apply such amounts on the |

i ings on the reserve funds unless requi

assasaments required to be paid by Grantor.

EXPENDITURES BY LENDER, X Grantor feils 1o comply with any provision of this Dead of Trust, or if any actio
would materially a¥fect Lender's Interests in the Property, Lender on Granter's behalf may, but shall not be requi
deerrs appropriate, Any amount that Landar expends in so deing will bear Interest at tha rais charged under the
by Lender to the date of repayment by Grantor. All such expanses, at Lender's option, will (8} be payabls on de
tha Now and be appoertioned among and ba payable with any installment

nsurenes golicy or {f) ™e remaining term of the Notz, or (c} be treated as

This Deed of Trust aiso wi

i1 OF procesding Is commenced that
red to, take any action that Lendar
Note from the date incurred or paid

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Desd of Trust,

Thie. Grantor waranis that {a) Grantor holds good and marketabla title of record to the Property in fee simpla, free and clear of all lisns and
other than those set forth in the Real Property description or in any titte insurance policy, file report, or final tite opinion issued in

tavor of, and accapted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and autherity to executs and
celiver this Deed of Trust to Lender, .

Defense of Title. Subject to the axception in the paragraph above, Granior warrants and will foraver dafend the titls to the Property against the
lowhal claims of all persons. In the event any aclion or proceeding is commancad that questions Grantor's ile or the interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expenss. Grantor may ba the nominal party in such proceeding, but Lender
shall be entitfed 1o participats in the proceading and to be represented In the proceading by counsel of Lenders awn choice, and Grantor will
deliver, or cause to ba delivered, to Lender such instruments as Lander may requast from tims to time to parmit such participation,

Comspliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with alf existing applicable faws,
crdinances, and regulations of governmentai authoritiss, including without limitation all applicable environmental laws, ordinances, and regulations,
uniass ctherwise specifically exceptad in the environmental agreement executed by Grantor and Lender foiating 1o the Property.

CONDEMNATION. The following previsions reialing to condemnation procesdings are a part of this Deed of Trust,

Application of Net Proceeds. If all of any pait of the Property is condemnad by eminent domain procaedings or by any proceading or purchase
in lisu of condemnation, Lender may at fis slection require that alf or any portion of the net proceeds of the award be applied to the Incabtedness
or the repair or restoration of the Property. The net proceeds of the award shall maan the award ahar payment of all reasonable costs, expensss,
and aftornays’ fees incummed by Trustee or Lender in connsction with the condemnation.

Procesdings, It any proceading in condemnation is filad, Grantor shall prompily notily Lender in writing, and Grantor shalj promptly take such
sieps as may be necessary 1o defend the action and obtain the award. Grartor may be the nominal pariy in such proceeding, but Lender shall be

counsst of its own cholce, and Grantor will deliver or cause to
to permit such participation.
FEES AND CHAR

- The following provisions relating to governmental taves, feas
and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Grantor shall execute such documents In addition to this Dead of Trust and take
whataver other action is requested continue Lender's lian on the Real Property, Grantor shall relmburss Lender for all

taxes, as described below, together < in recording, perfecting or continuing this Deed of Trust, including without limitation
ail taxes, taas, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shail conatitute taxes to which this section applies: {a) 2 spacific tax upon thig typa of Deed of Trust or upon all or any part
of the Indublodness securod by this Daad of Trust: () a spocitic tax on Borrower which Borrower is authorized or roqulrod to doduct from
paymants on the Indoblodnoss securod by this typa of Doad of Trust; {c) @ tnx on this lypo of Doed of Thust chargoable against tho Lender or the
holder of the Noto; and (d) a specific tax on all or any partion of the Indebtadness or on paymanis o! principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this saction applies is snacted subsequant to the dato of this Deed of Trusy, this event shall have the same
altact 23 an Event of Detault {as defined below), and Lender may exerclse any or alf of its avaitable remedias for an Event of Default as provided
belew unless Grantor either (2) pays the tax belore it becomes datinquent, or (b} contests the tax as providad above In the Taxes and Uens
section and deposits with Lendsr cash or a sutficlent corporate suraty bond or other Securily satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Dead
this Deed of Trust,

Security Agreement, This instrument shall constitute a security agreamant to the sxtant any of the Property constitutes fixtures or othar psrsensl
propeity, end Lender shall have all of the righs of a sacured party under the Uniform Commarcial Code as amanded from time to tims.
Security Interest, Upon request by Londer, Grantor shalt oxscute financing statemants and take whatover other action Is requested by Lender to

portect and continue Lender's security interest in the Rents and Parsonal Property. In addition to recording this Desd of Trust in the real properly
records, Lender may, at any time and without further authorization from Grantor, file executad counterparts, coples or reproductions of this Deed

of Trust as a financin or continuing this security interest, Upon

of Trust as a securily agroamant are a part of




0327105 - . op
‘LoanNo 0301 . RS a,ominued)

Addresses. The malling addresses of Grantor (debtor) and Lender (secured. parﬁ), ‘trom which Information conceming the securlty interest

granted by this Deed of Trust may ba obtamed (each as requirad by the Unlform Ccmmarciai Coda). are as statad on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fo%!owmg provislons relm}ng to funhar assurances and atorney-in-fact are a part of this Daesc
of Trust.

Further Assurances. At any ims, and from time to time, upon request of Lendsr, Grantor will make, executs and deliver, or will cause to be

made, executed or delivered, to Lender or to Lender's designes, and when requested by Lendsr, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deseds, security agresments, financing statemsnts, continuation statements, instruments of further assurancs, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or dasirable in order 1o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Borrower under the Nots, this Deed of Trust, and the Related Documents, and (b) the fiens and
security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or agreed to the contrary by Lendsr in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposss, Grantor hareby imevocably appoints Lender as Grantor's attorney~in~fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays &ll the Indebtedness when dus, terminates the line of credit, and otherwise performs all the cbligations
imposed upon Grantor under this Deed of Trust, Lender shall executa and dsliver to Trusiee a request for full reconveyance and shall execute and
deliver to Grantor suitable statemants of termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Proparty. Any reconveyance foe required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the foliowing, at the option of Lander, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Botrower to make any payment when due on tha Indebtedness.

Defzult on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurancs, or any
other payment necessary o prevent filing of or to effect discharge of any lien.

Environmental Default. Fallure of any party to comply with or perform when dus any term, obligation, covenant or condition contained in any
environmsntal agreement executed in connection with the Property.

Default in Faver of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agresment, purchass or
sales agreement, or any other agreemant, in favor of any other craditor or person that may matarially affect any of Botrower's propetly or

Borrowsr's or any Grantor's ability to repay the Loans or perform their respective ob!:gaﬁons under this Deed of Trust or any of the Related
Documents.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this Dssd of Trust, tha Note or in any

of the Related Documents. If such a failure is curable and if Grantor or Borrowsr has not been given a notice of a breach of the same provision of
this Dead of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borrower,
after Lender sends writtan notice demanding cure of such failure: (a) cures the failure within fiftesn (15) days; or (b) if the cure requires more than

fiteen (15) days, immediately iniliates steps sufficient to cure the failure and thereafter continues and completes ali reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

Falsz Statements. Any wasranty, representation or statement mada or furnished to Lender by or on behalf of Grantor or Borrowar under this
Deed of Trust, tha Note or the Related Documents is false or misleading in any material respect, either now or at the time mads or furnished.

Insolvency. The dissolution or termination of Grantor of Borrower's existence as a going business, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's property, any assignmant for the benefit of craditors, any type of creditor workout,
or tha commencemant of any procseding under any bankruptcy or insolvency laws by or ageinst Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencsmant of foreciosure or forlsitura proceedings, whether by judicial proceeding, self~help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith disputs by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or jorefeiture

proceading, provided that Granicr gives Lender wrilten notice of such claim and furnishes reserves or a surely bond for the claim satisfactory to
Lender. '

Breach of Other Agreement. Any breasch by Grantor or Borrowsr undar the terms of any other agresment between Grantor or Borrower and

Lender that is not remadiad within any grace period provided thereln, Including withou! limitation any agreernent concerning any indebtedness or
other obligation of Grantor or Borrower to Lendor, whether existing now or later.

Bvonts Affecting Guarantor, Any of tha preceding events ocours with fespect (o any Guarantor of any of the indebtedness or such Guarantor
dios or bocomas Incompatont or any Guaranior revokes any guaranty of tha Indebtodness. Lender, ol it option, may, but ghall not be requirad to,

pormit the Guaranior's estate to assuma uncondiionally the obligations arlsing under the guaranty in a manner satisfactory to Lendor, and, in
dolng so, cura the Event of Dofault.

Insecurity. Lsndar in good faith desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha accurmrence of any Evert of Detault and at any ima thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remadiss provided by law:

Accelernte Indebtedness. Lender shall hava tho right at its option to declare the entirs Indebtednass immadiately due and payable, Including
any prepaymant penally which Borrower would be raguired to pay.

Foreclesure. With respect to all or any part of the Real Property, the Trustee shali have the right to forscicss by notice and sals, and Lender shall
have the right to foreclose by judicial foreclosurs, in either case in accordance with and to the full extent provided by applicabla faw. If this Deed
of Trust Is foreclosed by judicial foreclosure, Lander will be entitled to- & judgment which wilt provida that if the foreclosure sele proceeds are
insufficiant to satisly the judgmant, exscution may issue for the amount of the unpald balance of the judgment.

UCC Remedies, With respect fo ali or any part of the Personal Property, Lendor shall have all the rights and remodies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possessioh of and manage the Property and collect the
Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In
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! ly designates Lender as Gran may-in-fact 0 endorse instruments received in
egotiate the same and coilsct the proceads.” Payments by tenaris or other vsers to fender n
response 10 Lendear's demand shall satisly ths obligations for which the payments are mads, whather or not any proper grounds for the dermand
existad. Lendar may exercise its rights undsr this subparagraph sither in person, by agent, or through a receiver,

Appoint Receiver.  Lender shall hava the fight to havo a recelvar appointed to take possassion of afl or any part of tha Property, with tha power to
protect and preserva the Property, to operata the Property preceding foreclosure or sals, and to collect the Rents from tha Property and apply the
proceeds, over and above the cost of the recsivership, against the Indebtedness, The out bond it permnitted by law,
Lender's right to the appolntment of a recelver shall exist whether or not the apparent valus of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from ssrving as & recaiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property Is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall bscoms a tenant at stfierance of Lender or the purchaser of
the Property and shall, at Lender's option, either- (a) pay a reasonabia rental for the uss of the Property, or (b) vacate the Property immediately
upon the demand of Lender. -

Other Remedies,

ten (10) days
Property,

Sale of the Property. To the extent permitted by applicable law, Gran
marshalled. In exercising its rights and remadies, tha Trustes or Lender r any part of the Property togather or separately, in
one sale or by separate sales, lendar shall be entitled to bid at.any public sale on all or any portion of the Froperty.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisian of this Dead of Trust shall not constitute a waiver of or prejudice
the party's rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
elsction to make expenditures or to tako action to perform an cbligation of Grantor or Borrowar undar this Deed of Trust after failure of Grantor or
Borrower to perform shall not afect Lender’s right to declare a default and to exercise any of iis remadiss.

Atterneys® Fees; Expenses. If Lender institutes any suit or action 1o enlorce any of the terms of this Dead of Trust, Lender shali be entitied to
jud

djudge reasonable as attormeys' fees at trial and on any appeal. Whether or not
Lender which in Lender i

howaver subject to any limits under applicable law,
niruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), ici st~judgment collection sarvices,the cost of searching records, obtaining
title reports (including foreclosure reports; appraisal fees, title insurancs, and fees for the Trustes, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums providad by law.

Rights of Trustee. Trustes shall have all of the n'ghts and duties of Lender as set forth In this section,
POWERS AND OBLIGATIONS OF TRUSTEE, The following nrovisions relating to the powers and obligations of Trustee are part of this Deed of Trust,

Powers of Trustee, anising as a matter of law, Trustea shall have tha power to take the following actions with
Lender and Grantor: (a) Join in preparing and filing a map or plat of the Real Property,
i granting any easement or craati i n the Real Property;
Trust or the interest of Lender under this Deed of Trust.

gatad to notify any other party ofa pending sale under any other trust deed or lien, or of any action
or Trustes shail be a party, unigss the actlon or proceading Is brought by Trustee,

Trustee. Trustee shall mest all qualifications required for Trustes under applicable law. In addition to ths rights and remedies sat forth abovs,
with respact to all or any part of the Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreclosa by judicial foreclosure, in either casa In accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lenders option, may from time to tims appoint a success

appointed hareunder by an
lnstrumegn executed and ac

Oregon. Tha instrument shall

endar, Trustes, and Grantor, tha book and page where

of the successor trustes, and the instrument shall be executed and acknowledged by

successor rustee, without convayance of the Properly, shali succesd 1o sli the tie, power, and duties

pon the Trustes in this Deed of Trust and by applicable law. This procedure for substituion of trustes shall govern to the exciusion of
all other provislons for substitution, :

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice undar this Dead of Tiust shall bo In wrig

delivered, or when deposited with a nationally recognized overnight courler, or, it mailed, shali be deema

States mall first class, registered mall, postage prepald, directed to the addrass

changa its address for notices under this Deed of Trust by giving formal written notice to » Specifying that the purpose of the notice is to
pany’s address. All copies of notices of foreclosure from the holder of any llen which has priority over this Dead of Trust shall be sent to

Lender's address, as shown near the beginning of this Deed of Trust, For notice purposes, Grantor agrees to keep Lender and Trustes Informad at all
times of Grantor's current address, .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Dead of Trust, togather with uhy Related Documents, constinites tha entire undarstanding and agreament of the partias as to
n this Deed of Trust, No alteration of o

the matters set forth { r amendmant to this Deod of Trust shall ba effoctive unless given in wiiting and signed
by the party or parties sought to be charged or bound by the alteration or amondment,

Annual Reports. it tho Property la usad for purposas other than Grantor's reaidsnca. Grantor ahall furnish to Lender, upon requoat, a conifiod

statement of nat operaling income recelved from tha Propenrty during Grantor's provious fiscal yeer In such form and delall a3 Lender shall require.

“Net operating Incoma® shall mean all cash recelpts from the Property less all cash expenditures mads In connection with the operation of the
Property,
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. Applicable Lav. This Deed of Trast has been ¢
- shall be governed by and censirued in accos : of O i ,
Caption Headings. Ception headiings in this Dead of Trust ars for convenience purposes only and are not fo be u

provisions of this Deed of Trust, sed to interprét or define ths

- Merger. There shall ba no merger of tho interest or estate created by‘ this Dee'd‘ of Trust wﬁh any other interest o
time held by or for the beneiit of Lendar in any capacity, without the written consent of Lender,

Multiple Parﬁes; Corporate Authority. All obligaﬁons of Grantor and Borrower under this Desd of Trust s
references to Borrower shall mean aach and every Borrower, and alj raferences o Grantor shalf maean gach
each of the persong signing below is fesponsible for all obligations In this Deed of Trust,

Severability. If a court of competent jurisdiction finds any provision of thls Desd of Trust 1o be Invalid or unenlorceable as to
circumstance, such tinding shetl not render that provision invalld or unenforceable &s to any other persons or circumstances. If feasible, any such
offending provision shall bs deemad to be modified to be within the limits of aenforceability or velidity; howaver, if the offending provision cannot be
S0 modified, It shall be stricken and all other provisions of this Daed of Trust in alt other respects shalt remaln valid ang enforcoable,

Successors and Assigns. Subject 10 the limitations stated in this Dead of Trust on transter of Grantor's Interest, thia Doed of Trust shall be
binding upon and inure to the benefit of the partias, thalr Successors and assigns, if ownership of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's succsssors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without telaasing Grantor from the obiigations of this Deed of Trust or lability under the Indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

I estate in the Property at any

hall be joint and several, and all
and every Grantor, This means that

any person or

Waivers and Consents. Lender shall not be deamed 1o have walved any rights under this Dead of Trust (or under the Related Documents)
writing and signed by Lender. No delay or omission on the part of Lender in exerclsing any right shall Cperate as a walver
er right. A walver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's
right otherwiss to demand strict complianca with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
batwesn Lender and Grantor or Borrowar, tute a waiver of any of Lender'a rights or any of Grantor or Borrower's ebligations as to any

future transactions. Whenever consent by Lender is requirad in this Dead of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required,

COMMERCIAL DEED OF TRUST.. Grantor agrees with Lender that this Deed of Trustis g commercial deed of trust and that Grantor will not change
the use of the Property without Lendar's prior written consent, - - : ‘ S ‘ :

TacH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO I

oA +

OF THE ELOUISE BROWN TRUST U.T.A.D., DECEMBER 20, 1950

~ INDIVIDUAL ACKNOWLEDGMENT

STATE OF 34’(&’/4/[5(./ Ly S TS R “’~_Sm;e of Alaska
' )s. .. | NOTARY PUBLIC

COUNTY OF J«/L(/Léé WM PATRICIA SPRINGER

by Commislon Explios c;~5 ?7
On this day betore me, the undersigned Notary Publlc, personally appeared DANIEL ¢ BROWN, TRUSTEE OF THE DANIFL G BROWN TRUST
U.T.A.D. DECEMBER 20, 1990; and ELOUISE BROWN, TRUSTEE OF THE ELOUISE BROWN TRUST U.T.A.D. DECEMBER 20, 1990, to me known

lo be the Individuals dascribad In and who axacuted the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr free and
voluntary act and deed, for the uses and purpoges therain mentioned, :

Given under my,hand and official seal this 20 L . day ef ‘ ML%&,L a1 ?< .
By 74 Cad.ci éf'/fl/t.-«qvx-/ SOREEE Residing nt r#ﬁ‘m@é‘x\_’,
Notary Publicinand'for the State of - ) ,)Alﬁ c - Mymmmissinnexpins - QQ-;' S—v ?7
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| EXNIBIT A"

PARCEL 1: L R R Th

| 1 .and Partition rece " in records of the Klamath
1 1 of Minor Land Partition No. 61-91, :gco:daa,in Tecor

giﬁﬁiy Clerk, located in the NE}SW} of Section 3, Township 39 South, Range 9

East of the Willamette'Meridian.'Klﬂmﬂtb'CQU“?Ygio?Qgéﬂf“'[

PARCEL 21 - - SRR R ,

A tract of land situated in the SWl of tha NWi of Section 8, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Ovegon, described as
follows: ; ' ~ ‘ . B

Beginning at a poinh on the Southeasterly right of way line of the Weed-Klamath
Falls Highway, which point is North 44°50 }' East a distance of 138 feet from

the intersection of the Southeasterly line of saild Highway with the westerly llne

of Section 8, and the true polut of beginnlng; thence continuing North 44°50 ' East
along sald Southeasterly line a dilstance of 300 feet; thence North 45°09 }' West a
distance of 20 feet; thence North 44°50 }1' East along aforementioned highway
right of way line a distance of 50 feet; thence South 45°09 }' East at right

angles a distance of 320 feet; thence South 44°09 }' HWest parallel to said

‘highway line a distance of 350 feet; thence North 45°09 }' West 300 feet to the
point of beginning. P ST AT R ;

PARCEL 3: R - : e e
A tract of land situated in the SWiNW} of Section 8, Township 39 South, Range 9
East of the Willamette Meridiqn,‘Klamakh,County;‘OregOn, more particularly

described as folldws:

Beginning at the Southwesat corner of the Northwest quartar of sald Section Bj
thence North along the West line a distance of 250 feet; thence East a distance
of 305.3 feet to the true point of beginning; thence North a disktance of 265.18
feet to a 3/4 duch pipe at the most Southerly corner of that parcel of property
described in Deed Volume 181, page '175; thence North 44°50 %' East a distance

of 350 feet to the Southwesterly line of that property described in Deed Volume
M72, page 1198, Microfilm records; thence South 45°09 }' East a distance of 300
feet, more or less, to the most Southerly corner of the above mentioned property
described in Volume M72, page 1198, Microfilm records; thence continue along the
same line extended Southeasterly to its point of intersection with a line being
parallel to and 250 feet North of the South line of sald NW} of Section 8;
thence West along saild line to the true polnt of beginning

EXCEPTING THEREFROM that portion couveyed to.Klamath County, by Deed dated
February 20, 1985, recorded April 1, 1985 in Volume M85, page 4700; and deed
dated March 19, 1985, recorded April 1, 1985 in Volume MB35, page 4702, all
Deed records of Klamath County, Oregon. S .




PARCEL 6: . e

" A tract of land in the WiNWi of Section 16;'Townahip 39 South, Range 9 East of
the Willamette Meridian, Klamath,Cqunty,hOregon, described as followus:

Beginning at a point 30 feet East and 30 feet North of the quarter corner common

to Sections 16 and 17, Township 39 South, Range 0 Last of the Willamette Meridlan,
running thence East 1658 feet, more or less, to the West boundary line of
Government Drain Ditch, 1-C-1; thence along the Westerly boundary line of said
Drain Ditch, North 10°45' Fast 402.3 feet; thence North 39°54' West 1338 feet,

more or-less, to an intersection’with’theiEaatetly,bounéary line of Midland Market
Road; thence along the Easterly boundary of the said Market Road in a Southwesterly
direction to the point of beginning. L e

LESS AND EXCEPTINGVfights of wnY'fdr irtigntipn‘diCchas and drains heretofore
deed to the United States of America. e : '

EXCEPTING THEREFROM the following described tract of land deeded to Ronald L.
McDaniel etux., by deed recorded in Deed Volume 354, page 428: Beginning &t an
“iron pin situated on the Southeasterly right of way of the 0ld Midland Road, said
point located South a distance of 1795.5 feet and South 77°15' East a digtance

of 168.0 feet from the Northwest corner of said Section 16; thence South 49°45' East
a distance of 170.0 feet to an iron pin; thence South 2°55' East a distance of 166.9
feat, more or less, to an iron pin on the Northerly right of way of the U.S.B.R.
A-S-1 (F-16) canal; thence Northeasterly along the Northerly right of way of said

canal to the intersection of the Westerly right of way of the U.S.B.R. A-3 canal;
thence Northwesterly along the Westerly right of way of said canal to the intersection
with the Southeasterly right of way of the 01d Midland Road; thence Southwesterly
along the Southeasterly right of way of sald road to the point of beginning. -

AND ALSO EXCEPTING THEREFROM a tract of land situate in the BWiNW} of Sectilon 16,
Township 39 South, Range 9 East of the Willawette Meridian, moxe particularly
described as follows: Beginning at an iron pin on the Southeasterly right of way
of the 0ld Midland Road, said point being South 77°15' East a digtance of 168.0 feet
from an iron pipe which is South a distance of 1795.5 feet from the iron pin
marking the Northwest corner of gaid Section 16; thence South 49°45' East a
distance of 170.0 feet to an iron pinj thence South 30°00' West a distance of
120.06 feet to a point; thence North 59°12' West a distance of 163.58 feet,

more or less, to a polnt on the Southeasterly iine of 01d Midland Road; thence
Northeasterly along sald Southeasterly line being on the arc of a curve to the
right, a digtance of 148.35 feet, more ot legs, to the point of beginnning.

ALSO EXCEPTING THEREFROM a track of land situate in the sWinWl of Section 16,
Township 39 South, Range 9 East of the Wiliamette Meridien, Klamath County, Oregon,
more particularly described as follows: Beginning at an iron pin situated on the

" southeasterly right of way line of the 01d Midland Road, said point belng leocated
South a distance of 1795.5 feet and South 29°11' East a distance of 191.67 feat
from the Northwest corner of said Section 16; thence South 59°12°' East a distance
of 163.58 feot to an iron pin; thence South 30°00' West a distance of 56.54 feet
to an iron pin located on tha Northeasterly right of way line of the U.S.B.R. A-3-1
(F~16) canal; thence North 74°15' West along the Northeasterly right of way line
of said canal a distance of 149.0 feet to an iron pin located on the Southeasterly
right of way line of the Old Midland Road; thence Northeasterly along the
Southeasterly right of way 1ine of said road on the arc of a curve to the right a
distance of 97.45 feet, more or leas to the point of beginning. -

Parcel 6 continned. .. ..
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SAVING AND EXCEPTING any portion thereof contained in the Midland Highvay, as sald
highway has been relocated.. - . L e - .

ALSO EXCEPTING begiuning at an iron pin on the Southeasterly right of way of the
01d Midland Road, said point being South 77°15' East a ditance of 168.00 feet

and South 49°45' East a distance of 170.0 feet from an iren pipe which is South

a distance of 1795.5 feet from the iron pin marking the Northwest corner of

Section 16, Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, sald point of beginning being .the Northeast corner of that

tract of land described in document recorded December 29, 1972 in Volume M72,

page 15128, Klamath County Microfilm records; thence South 2°53' East a distance

of 166.90 feet, more or less, to an iron pin on the Northerly right of way of the
"U.8.B.R. A.S.I. (F-16) canal; thence Southwesterly along the Northerly right of way
of said canal to a point 149.0 feet from the Southeasterly right of way line of the
01d Midland Road, said point also being the Southeast corner of that tract of land
described in document recorded July 15, 1976 in Volume M76 page 10797, Microfilm
records of Klamath County, Oregon; thence North 30°00' East a distance of 176.60

feet to the point of beginning.

| STATE OF OREGON: COUNTY OF KLAMATH : ss.

F:led forp;eco‘r%‘at request of S 'Kléméth:"‘cyour‘xty Tit:‘l’e; R h 31st
of - March = R R Tty s——— — the =
. : fA.D., 19 95 —at_ 3:44 o'clock P M, and duly recorded in Vol. __M95
: _ o ~t37M9;tgaggsv- ___onPage__ 7815 L ;
A R e o e Berxif;tha G. Leasch, Gounty Clerk

FEE  $60.00

By,




