; T{;%I:EB#Q 8%%33\@%8191& () STEVERANESS LW PUBLISHING €O, PORTLAND, OR 97203

THIS TRUST DEED, made this ....29t8 .. dayof March .
:TOBY J. ORTON AND ROBIN C. ORTON;: husband and wife -~

19 95 , between

, , i i L Lo as Grantor,
+-~ ASPEN~TLTLE & ESCROW, INC. i wua sicmsis i i R ' .., as Trustee, and

R L I L : R RN ..o.ilio, as Beneficiary,

* Grantor irrevocably . étqnté, ‘ bargams, $é115 a
Klamath . ooty Counity, Oredon,

in the ~Coﬁ;xty of :Klkan‘xa‘th' :State of Oregon. . -

Lot 1;6, Biock 45, HILLSIDE ADDITION TO THE; CITY :OF KLAMATH FALLS,

'CODE 1 MAP' 3809-28CA TAX LOT 7600

fogether with all and singular the tenements, hq;@ditgménts and. appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents; issues and profits thereol and all fixtures now or hereafter attached to or used in connection with
the property. . e : SO : ) :

FOR THE PURPOSE OF SECURING:_P;L‘RI;'VORMANCE:O{ eaéh qgréemet;taof érantor herein contained and payment of the sum
: FORTY FIVE THOUSAND DOLLARS AND NO/ l00**:’(*7’:*7‘:7{#*:‘:‘*********:'<;’:x:‘::-x;:'kx**v‘cx*:c:‘c*:‘cx:‘:**x:n‘:
° . . poe

e L - o e DA e :
. x:‘c .:k**:e{cxk*xk*i\vw.‘**i*x*#*‘*xﬂk %*},‘*‘# ($ 45’000 ~ (wglarsi with interest thereon according to the terms of a promissory
note of even d_ate”; herewith, gayable to. beneficiary or, order.and made by’ grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . 3; E\a‘tufity*” i, 19,0

" The date ot maturity of the debt secured by #his'iristrument is the date, stated above, on which the final installment of the note
bocomes due and payable. Should the grantor eithier agree’ to, attempt to, .or-actually sell, convey, or assign all (or any part) of the prop-
erty o all‘(or'any part) of grantor’s interest in “it" without first'obtaining the writien consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money-agreement™* does not constitute a sale, conveyance or
assignment, : : - :

To protect the security.of this trust deed, grantor agreegs: ...\ &iii 2ilny L Lo :
- 1. To protect, preserve and maintain the property. in good condition and .repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.... - Lohe - .

" 2..To complete or restors promptly and in good. and habitable “condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs dncurred therefor. ’

~..3. To comply with all laws, ordinances, regulations, covenants, conditions and. restrictions atfecting the property; it the beneficiary
so requests, to join in executing such financing statements pursuanti.to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of .all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bensliciary. o : e L . o

4..To provide and continuously. maintain insurance on' the buildings now.or hereafter erected on the property againgt loss or, .

damage by fire and such other hazards as. the beneficiary may from timne. to tifme require, in an amount not less than $£.1.-!J,.J.-.A.._3:.D,S.HI.Q~,bJ—
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- v
ficiary as soon as insured; if the grantor shall lail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indébtedness secured hereby and in such:order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any. part thereof, may be released to grantor. Such:application‘or release shall not cure or waive any default or notice of default here-
under. or invalidate-any act done pursuant to such notice; i s AR SR :

. 8, To keep the property free from construction liens and to ‘pay-all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such’ faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary rmay, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nofe
secured hereby, together with the obligations described:in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust déed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be  immediately due and payable without notice,
and:the nionpayment thereot shall; at the option of the beneliciary; rendér all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, R e EET

: 6. To pay all costs, fses and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frizsfes’s and aftorney's fees actually incurred.

71, To-eppear: in and defend any action or proceeding purporting’ to affeéct the security rights or powers of beneficiary or trustee;
and in any suit; action or proceeding in which' the beneficiary’ or trustee may appear, including any suit for the foraclosure ct this deed,
to pay all costs and expenses, including evidence -of title and the beneficiary’s ‘or “trustee’s “attorney’s fees; the amount of attorney's fees
mentioned. in this paragraph 7 in all cases shall be tixed by. the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay’ such sum as the appellate court shall adjudge reasoriable as the beneficiary’s or trustee's at-
torney's fees on such appeal. RS e T SRR T S s e

It is mutually agreed that: -

8. In the event that any portion or all of the property shall be taken dnder the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects; to requx'rg ‘that all -or‘any portion of thg monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes-hereunder must e sither an altornoy, who I8 an active member of the Oregon State Bar, 2 bank, trust company
or savings and loan association authorized to'do business under the laivs of Oregon or tha United States, a titie insuranca company authorized to insure title to real
property of this state, its subsidiaries, aifillates, agents or branches, the Unlted States or any agency tljig:aot.‘gr an escrow agent Hcensed under ORS 636.505 to 696.585.

*WARNING: 12 USC 1701)-3 regulates and may prohibit exerclse of this option. ©

~+Tha publistier suggests that such an dgreement address the issue of obtaining beneficlary ensent in complete detail.

TR <

T , ... -STATE OF OREGON,

: - County of i ‘
Bk W T e ' RN I certify that the within instru-
- ment . was receive

,19
“SPACE RESERVED 1, = . b @’Clock ......M.; and recorded
‘ e -in book fréel/volume No..........een.... v N1
PBEST oot OF S Tee/file finstru-
“mient/microfilm/reception NO....orewvy
Record of = ...... of said County.
" “Witnéss my hand and seal of

- County affixed. =~ -~ e
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- whick are in excéss of the ‘amount required to pay all reasonable casts, expenses’and attorney's lees necessarily paid or incurred by grantor

~in such: proceedings, shall be paid ‘to beneficiary and applied by 'if first upon any reascnable costs and expenses and attorney’s fees, both

in the trial ‘and appellate courts, necessarily paid or incurred by beneficiary. in'such proceedings, and the balance applied upon the indebted-

_ness’ secured hereby; and grantor agrees, at its own-expenss, to take such actions ‘and execute. such -instruments as shall be necessary
Goared, e 2. STEOr ¢ ,_Q'{:Vbeng{icia‘ry's request. o g

' upon“written request of kbeneiiciary;«payment of its lees and presentation of this deed and

veyances, for cancelfation), withoi¢ affecting the liability of any person for the payment of

the making. of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or tacts shall ‘be conclusive proof of the truthfulness thereof, Trustee's

fees for any of the services mentioned in this paragraph shall be not less-than $5.

10. Upon any default by grantor hereunder, beneticiary may a¢ any tims without notice,
to be appointed by a court, and without regard to the adequacy of any security for the indebd
possession of the property or any part thereof, in i
due and unpaid, and apply the same, less costs a
indebtedness secured hereby, and in such order a

11. The entering upon 3 the collection of such rents, issues and profits, or the proceeds of fire
‘and other insurance policies ards ing or damage of the broperty, and the application or release thereof as
aforesaid, shall not cure or v i i 7 ct done pursuant to such notice,

12. Upondestault by ar i 7 formance of any agreement hereunder, time
being of the essence with res nt and/or performa secured hereby immediately
due and payable. In such an event the beneficiary may elect to pro equity as a mortgage or direct the
trustee to foreclose. this trust déed by adverfisement and sale, or may. direct the trustee fo pursue any other right or remedy, either at
law or in equity, ‘which the beneficiary . may  have, In the event the beneficiary ‘elects to foreclose by advertisement and sale, the bene-

iciary 1stee § execute and catsse 16 bé recorded a written rotice of default and election to sell the property fo satisfy the obliga-

1 rus ! give notice thereot as then required by law and proceed

either in ‘person, by agent or by a receiver
edness hereby secured, enter upon and take
erwise collect the rents, issues and profits, including those past

and collection, including reasonable attorney’s fees upon any

oreclosure by advertisement” and sale, and at any ‘time prior to 5 days before the date the

other-person ‘so privileged by ORS 86.753, may cure the default or defaults. It the default

7, when due, sums’ secured by the trust-deed, the default may be cured by paying the entire amount due at the
‘such portion as‘would not' then be due' had no-default occurred. Any other default that is capable of being

i deed. In any case, in addition fo curing the de-

2 beneficiary all costs 3 tually incurred in enforcing
trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall ‘be held on’the date and at the ‘time and place designated in the notice of sale or the time to which
oned as provided by:law, The' trustee may sell the property either in one parcel or in separate parcels and shall sell

-bidder for cask, payable at the time of sale, Trustee shall deliver to the purchaser its deed

erty so sold, but without any ' covenant or warranty, express or implied. The recitals in the

ive ‘proot of the truthfulness thereof.: Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase at the sale. EERTAR T e : e

15.‘When trustoe ‘sells pursuant ‘to ‘the “powers provided herein, trustee shall a 0 payment of (1) the ex-
penses of sale, including the ¢

: ¥ (2) to the obligation secured by
the trust deed, (3) to all persons i 2 inte i ir i
appear in the order of their priority and (4) the sur
16, ‘Beneficiary may from time to timo appoint a successor . or successors te any trustee named A
appointed hereunder. Upon ‘such appointment,” and without convoyance ‘¢4 the successor trustee, the latter shall be vested with all title,
powers ‘and duties conferred upon any frustee herein named or appoi er. Each such appointment and substitution shall be

‘made by written instrument execufed by beneficiary; which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall: be conclusive proof of proper appointthent of the successor trustee,

erein or fo any successor frustee

“'The grantor covenants and agrees to and with the beneficiary and- the beneficiary

's'successor in interest that the grantor is lawtully
seized in:fee'simple of- the real property and has a‘valid, utiencumbered t:ftle"theretb EEE :

The grantor warrants that the proceeds of the Ioan,represented by -the above described note and this trust deed are:
(a)x primarily. for. grantor’s. personal, family: or household purposes (see’ Important Notice below),

.= (b) for-an organization, or (even. if grantor ! : are for business or commercigl purposes.

... Thig'deed applies to, inures to the benefit of and binds all.parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns.. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.... ... 7
B In construing. this trust deed, it. is understood. that the grantor, .trustee and/or ben
if the context so requires, the singular shall be taken to mean and .incl
made, assumed and implied to make.the provisicis. }

-IN WITNESS WHEREOF; the gran

andth&t the grantor will v&ak}aﬁit‘}x’nd(x‘o;evéh defend the same against ‘all bérsgris ‘whomsoever.

. B : i !

* IMPORTANT NOTICE: Delets; by lining- out, whichever warranty ‘{aj o (b) is

not applicable; if 'w‘qrrqnyty‘(u)_is’upp!icqblgi_,ahd the beneficiary is a craditor” -

as such ‘word'is defined in ths Tivth-in-Lending“Act and Regulation Z, ‘the

beneficiary MUST comply ‘with the' Act and Regulation by muaking ‘required

disclosures; for this purpose use ,Stavensta‘ss.Form:No,‘131‘9,;9: equivalont, ..

If compliance with the Act is not required, disregard this notice, " X i
. STATEOF OREGON, County of . Klamath
' ¢ . This instrumient was acknowledged before me on -...

by Toby. J. Orton and Ro in C. Orton

. This instrument was acknowledged before me ar .

... OFFICIAL. SE :

b EBRA BUCKINGHAM “ »cfl oo )
noDTARY PUB“C'ORE%%’ e SO
- COMMISSION NO. 020 (T

‘ . .‘mv,éommsm EXPIRIS. 9,15%6

T e T
X ERAIRR

My commission expires ..

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

 Filed for record at request of _ . Aspen Title & Escrow the - 3lst

day

of . March = AD,19.95 4 3346 o'clock =M., and duly recorded in VoI, 93
o R s e T of ' Moy Egages’ i . onPage 7884 . .

Benetha GA etseh, County Clerk
7 2

£
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