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ED, made this .... ] el ey 1993, between |

~ s oot -.» s Granfor,
Aspen:Title: & Escrowy INC: i oo TN - . . - as Trustee, and

BRUCE“; . ?R;M{; > as Beneficiary,

2gon, described ¢ T o
213, MILL SECOND ADDITION ' TH OF KLAMATH FALLS, in the County of
Klamath, State of Oregon. = B T T e ;

Code 1 Map 3809-33DB-TL, 9800+ : TR TS U

THIS TRUST DEB IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED A JUNIOR AND
SUBORDINATE TO .THAT TRUST D : RDED IN BOOK M92 PAGE 24906 IN FAVOR OF JAMES A.

DECKER “AND JOSIE R;‘.“‘:JDECKER; D AND WIFE, AS BENEFICIARIES.

togsther with all and singular the tenements, ! .and all other rights thereunto belonging or in anywiss now
or hereafter appertaining, and the rents, issu ixtures now or hereattor attached to or used in connection with
the property. et N iy ’ D R ’ ’

SO

’ ==em=THIRTY. STX THOU
: n ($36 2 OOO-.OO)_ ‘i);illars,~ wi
hotgz;oi even df’;tewbe‘rewith, pgyablg‘,tb_'l{en_e‘x‘x : rder,a:n,d‘ made by gra
‘not sooner paid, to be ‘due:gndA ‘payable” ; LY ‘ 9....... ) B
S Ml‘be‘gdatefqi»ma.iuq"ty c‘v’!‘i"tize‘dé instrument is the date, stated above, on which the final installment of the note
bgqbqies due andvpa}{able.ﬁSho;zyld the grdqtdr'ejth e€ o, attempy to, or lly sell, convey, or assign all (or any part) of the prop-
‘erty or-all ( or-any:part) of ‘grantor's interest in' : o approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, €s expressed therein, or herein, shall be-
coms immediately due and payable, The execution by grantor of does not constitute a sale, conveyance or
assignment. L

To-protect the security-of this frust.deed, grantor agrees: -

T To,prqlect, preserve and mar‘nfain;‘tbe_property in

Provement thereon;. r
A

restore : - and in . d. i Mdif.iotf):;él"ly‘ buildihé or. improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thereior,

3. To comply with all laws, ordinancqs, regulations, cevenants, conditions. and restrictions affecting the property; if the beneficiary
80 requests, fo join in executing such v!imncingsta\toments pursuant. to the Uniform Commercial Code ag the beneficiary may require and
iling same in ths broper public office. or olfices, as well as the Co!

th interest thereon according to the terms of a promissory
ntor, the final payment of principal and interest hereof, if

s not to remove or demolish any building or im-

to pay. for ti office. cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary, .. i .
4. To provide and .conti }

or erected on the property gngxist losg or
an amount not less than §.. Lull value

s of insurance shall pe delivered to the bene-

7 ce and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of 1 i ced on the buildings, the beneficiary may pro-

cure the same at grantor’s expense, The amou. i 1 icy may be applied by beneticiary upon
any indebtedness sacured hereby and in such order as beneficiary may determine;’ i ici f

or any part thereof; may be released to grantor;Such‘applicaﬁor'x or releass shal

) fon liens and. fo ‘pay-all taxes, assessments and other charges th
gainst the property ‘before any ‘part: of such' taxes; assessments and ‘other-charges ‘become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor'iaj} to make payment of any faxes, assessments, insurance premiurms,
liens or other ‘charges payable by grantor, either by diract payrmont ot by providing beneficiary with funds with which to make such pay-
ment, ‘beneficiary may, at its option; make paymernit - theraof, and ‘the ‘amount so ‘paid; with interess at the rate set forth in the note

secured -hereby, together with the obligations ‘described ‘in par and 7 of ‘this trusf deed, shall and become a part of
the debt secured : , wi i ( i i

and payable without notice,
d immediately due and pay-

payment- thereof shall, at the option of the beneticiary, render all sums secured by this trust dee
able and constitute a breach of this trust deed. -+ .., P e e ST

¢ V6. To pay all costs, fees and expenses of' this trust including the cost of title search ag well as the other costs and expenses of the
frustee incurred in connection with or‘:’n‘enfbrcing»‘this obligation ‘and’ frustee's and attorney's fees actually incurred. :
*° .1, To'appear in snd defend any’action or proceeding purporting to- atfect the 'security rights or powers of beneficiary or trustee;
and in any sujt, action'or' proceeding in.whick the ‘beneficiary or trustee may - appear, including any suit for the foreclosure of this deed,
to pay-all costs and expenses, including evidence of title'and the beneﬁciary’s ‘or frusfee'’s’ the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be ‘fixed by the ¢ria} court and in the from any judgment or decree of
the frial court, grantor further agrees-to pay such sum as the appellate court shall adju the beneficiary's or trustee's at-
torney's fees on sitch appeal, ST e e R T

’ It is mutuaily agreed that: ' - e

: ‘8. In the event that any portion or: iy i i bene-
ticiary shall have the right, if it so elect i fon of i aking,

of the Oragen State Bar, a bank, trust company

2d States, a title Insurancs company authorized o insure title to real

] : 3 hes, the United States 0r any agency thereof, ‘'or an escrow agent licensed undor ORS 696.505 to 695,585,
*WARNING: 12 USC 1701] oy o et = =

¢ ISC 170113 regulates. and may proibit exercisg of this optign, > > PR
**The publisher suggests that such an .agreement address Ahe Issue of ohtaining beneficiary's consent in complete detall,
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"\ .which are in éxcess of ‘tha amount. r’e‘vj:jitcd ta pay all
in such “Proceedings, shall, be paid to ;Beneliciary and
in'the trial and appellate’ courts, nacessa
cured hereby; f

and trom

the inde SS, trustee may
ing any restriction thereon; (¢
reconvey, withoyut warranty,
legally en

 join §

law or in equity,
ticiary or the trus
tion secured hereby iwhar
to foreclose this ¢

secured

Id not then be due ‘hag 1o defaylt occurred. Any other default

Y matlers of fact shaj} :be' conclusive "Pro
grantor and beneliciary,vmay Purchase at the ‘sale,
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“applied by ¢ Lirst.
cily paid or incurred by beneficiary
and grantor agrees, at jtq own expenss, to take such actions ang exe
pensation, promptly upon benefici; S R
time to time upon written request

(a) consent to the making of any

subordina
f the Property.

the ‘time ang place’
>d 'in QRS 86.735 to 86.795.

roi;ug'reg, disregard Vthisy‘noﬂh’

expense.é. and attorney's fess nécessarily paid or incurred by dran
upon any reagzonable costs and expenses and attorney’s fees,
in such proceedings, and the balance applied upon the indebted-

cute such instruments as shall be necessary

reasonabls costs, tor

ary’s requost, R o g )
of beneﬁciary. Payment of its fees and presentation of this deed and
for cancellation ), without atfecting :the liability of any person for the payment of

map or plat of the property; (b) join in granting any easement or creat.
tion or other agdreement ‘affecting ¢+ ed :

by agent or by a receiver

cured, enter upon and take

S and profits, including those past
asonable attorney's fees upon any

the collection of such rents, issues and prolits, or the Procecds of fire
and the application or release thereof as

of defauis hereunder or invalidate any act done pursuant fo such notice,
tedness sscured hereby or in grantor's performance of any agreement hereunder, time
, the beneficiary may declare al] sums secured hereby immediat'ely
{ deed in equity as 2 mortgage or direct the
. frustee £0 pursue any other right or remedy, either af
‘elects fo foreclose by advertisernent and sale, the bene-
ce of defauls and election fo sell the Property to satisfy the obliga-
of sale; give notice thereof as then required by law and proceed

‘advertisereont ‘and sale, .and a¢ any ‘time prior to 5 days before the date ghe
so privileged by 'ORS ‘86.‘753,'may cure the default or defaults. If the defaulft
be cured by Paying the entire amount due at the
that is capable of being
deed. In any case, in addition to curing the de-

and incurred in enforcing

by the trust deed; the defauls, may

express or implje,
excluding tho truse

for. business or commercial purposes,
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exeéutors,
mean ,:‘he; holder and owner, including pledgee,
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at genorally alf drammatical changés shall pe
to individuals, .

e day and year first above written,
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'EXHTBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED ‘AND IS
SUBORDINATE" AND SUBORDINATE TO A TRUST DEED RECORDED IN BOOK
M-92 AT PAGE 24906 IN FAVOR OF JAMES 2. DECKER AND JOSIE R.
DECKER, HUSBAND AND WIFE, AS BENEFICIARY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. BRUCE E.
THE BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SAID NOTE IN. FAVOR OF JAMES ‘A. DECKER AND
JOSIE R. DECKER, HUSBAND AND WIFE AND WILL SAVE GRANTOR(S)
HEREIN, CHERYL BEATTY, HARMLESS THEREFROM. SHOULD THE SATD

BRINK,

BENEFICIARY (IES} HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE WHICH IS. SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARY(IES)
¥~ {INITIALS OF 'GRANTOR(S) = = .

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of - L ",Asjp‘_gn Title & Escrow 3 the 3lst day
of  __ March AD.19 95 _ at_3:47  o'clock__P M., and duly recorded in Vol. M35
: S ~ Of—___Mur_tgaggs DAREE : yon‘P e - 7887 X

o S e e e o/ Bemngtha .%eh,c nty Clerk
FEE- $20.00 Lo S By A~j,4>Z2£/ (E A ‘?3




