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Washington Mutual
Loan Servicing -
PO Box 91006 - SAS0304
Seattle, WA 98111 B
Attention: Consumer Loan Review
002-04-232-0242270-5 ’

THIS DEED OF TRUST is between Richard E Thornberg and Marlys Thornberg, an

estate in fee simple as tentants by the entirety ' : . whose address is:
166 STAGE COACH RD ) ; PO BOX 1975

LAPINE OR 97739 ("Grantor"); First American Title

a Oregon : corporation, the address of which is
141 NW Greenwood, Bend, Oregon 97701 o
and its successors in trust and assigns {"Trustee"); and

Washington Mutual, a Federal Savings Bank » @ Washington corporation, the address of which
is 1201 Third Avenue, Seattle, Washington 98101 [("Beneficiary™).

1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assignees, in Trust, with power of sale, the real property inklamath
County, Oregon, described below, and all interast in it Grantor ever gets:
Lot 19 in Block 9 of Wago'n,_Tra’il'Acreage,s_ Rumber One, Second

4

Addition, according to the official plat ‘thereof on file in -

the office of the County Clerk of Klamath County, Oregon. -

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and all fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such
property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of 5
years. : ;

The Property includes a 19 90 27 X 67 ‘mobile home, Manufacturer
FuQua o +Meodel 703 . Serial Number11339 ,
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Beneficiary.

2. Security. This Deed of Trust is given to secure performance of each promise of Grantor
contained herain and in a security agreement of the same date from Grantor to Beneficiary (the "Security
Agreement") and the payment of Twenty Five Thousand And 00/100 -

Dollars ($25,000.00 ) (called the "Loan") with interest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. It also secures
payment of certain fees and costs of Beneficiary as provided in Section 9, and repayment of money
advanced by Beneficiary under Section 6 or otherwise to'protect the Property or Beneficiary’s interest in _
the Property. All of this money is called the “Debt". - S ’
The final maturity date of the Loanis - 04/05/15

’

1 this box is checked, the Note s'éc“ured‘by” this Deed o{*»Trtus{' provides for a variable rate of interest.
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3. 'Repreééh’tﬁatio’hsﬁbfﬁG’raﬁtc}ij.".Gll'a’rjtfcif warrants and represents that: _
Grantor is the owner-or contract purchaser of the Property, which is unencumbered except by
easements, reservations, and restrictions  of ‘record not inconsistent . with the intended use of the

Property, age-or deed of trust given in good faith and for
value, the sed in writi Ciary.

4. Promises of Grantor. tor promises:

(a) To keep the Property in good repair; not to move, alter or demolish the mobile home or any

ther improvements on the Property without Beneficiary’s prior written consent; and not to sell or
transfer the Property or any interest in the Property in violation of the provisions of Section 5.

{(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property; RS .

{c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior real estate contract,
mortgage or deed of trust on the Property or any part of it and pay all amounts due and owing
thereunder in a timely manner;. o :

(e) To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens
except those described in Section 3, and to keep the Property free of all encumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any encumbrance other
than those described in Section 3 over this Deed of Trust in any pleading filed in any action, the
assertion alone shall be deemed to impair the lien of this Deed of Trust for purposes of this Section 4(e);
and :

(fy To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and extended coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amount equal to the full insurable value, and to deliver
evidence of such insurance coverage
all such policies pursuant to a stand
insurance policy may be applied upon ,
under the Note or, at Beneficiary’s sole option, released to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustee's power of sale, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff’s or Trustee’s sale.

5. Sale or Transfer of Property. The Loan i
immediately due and
by Grantor. ‘
repayment of the Debt shall constitute an event of default hereunder.
6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4, including
all the terms of any prior real estate contract, mortgage, or deed of trust, Beneficiary may take any
i ith any such covenants without waiving any other right or remedy it may
comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust. The amount spent shall bear interest at the
Default Rate specified in the Note and be repayable by Grantor on demand.
7. Defaults; Sale. ‘

(@) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
instaliment of the Loan on time, or if there is a breach of any of the promises contained in this Deed of
Trust, the Security Agreement, or any other document securing the Loan, Grantor will be in default and
the Debt and any other money whose repayment is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subject only to the notice requirements of
Section 8 below. If Beneficiary exercises its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear interest at the Default Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sell the Property in accordance with Oregon law, at public auction to the highest
bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses -of the sale, including a reasonable trustee’s fes and attorney’s fee;
{ii) to the obligations secured by this Deed of Trust: and- (iii) the surplus, if any, shall be distributed in
accordance with Oregonfaw. = R ‘

Sews  RECORDINGCOPY

Pege 2014




. '7842
at the sale its deed, without warrvan'ty, which shall

y Whiéh“ﬂlG.rantor had or the interest in the Property

eive “foperty, its income, rents and profits.
yment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so secured or
to declare a default for failure to so pay. : ;

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain Proceeding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and all other obligations ‘secured by this Deed of Trust, shall be paid to

i nner as payments under the Note.
ici easonable cost of searching
rney’s fees in any lawsuit or
eeding which Beneficiary or
Trust or to otherwise protect
» including any disposition of
, inany bankruptcy proceeding and on any appeal from

Vi éll or any part of the Property covered by this Deed of

request of Grantor and Beneficiary, or upon satisfaction

‘ ns secured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto, R ' o

11. Trustee; Successor Trustee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint in writing a ‘successor Trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
Successor Trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to
notify any party hereto of a pending sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be 3 Party unless such action or proceeding is brought by the
Trustee. : v

12. Miscellaneous. This Deed of Trust shali benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder

and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used i i

more than one perso

to be invalid

Deed of Trust

nvalid, and all

rced as though the invalid

Registration and Titling. In the
obile home from licensing a
property, this Trust Deed shall for. au’pUrpose_s co
further modification or amendment. ‘Grantor will - (
consent of Beneficiary, = S L
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DATED AT Wilaonv:.lla .

,1995

GRANTOR(S)
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This mstrument was acknowledged before me on’ ml@/l,c OL A q 1 9 7S

‘byRICHARRD E THORNBERG

and MARLYS J THORNEBERG

: quléﬁxiww@/mzé/g

Notaty P’ubhc for /C":Aej Ze

My commission expires Q & ? ? 2’

REQUEST FOR FULL RECONVEYANCE
Do not recozrd To be used only when MNote has been paid

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Said Nots, together with all other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all
other evidences of indebtadness secured by this'Deed of Trust, together with the Deed of Trust, and to

convey, without warranty, to the pames des:gnated by the terms of thls Deed of Trust, all the estate
now he!d by you thereunder.k S 5 S :

Dated

‘Mail reconveyance to

‘VSTATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request ()f i ‘ Klamath County Title the

of - April . AD., 19 95w 11307 oclock A M, anddulyrecomediol
N T Mortgages IR s onP e 7940

S T ST S R /<. Bemetha G. Letsg) Coumy
FEE $25.00 ;;]“f; e D‘, LiZ s |




