~7P 0. Box 1570 ‘
Tuaiatin, OR 97062 . Lo DEEDOFTHUS‘T

PART!ES This Deed of Trust is made on "March 28 1995 on the Grantor
- KEVIN M. SPIXER. iR : ecm R.;Spn(ﬁe

(‘Borrower”), _Bﬁm.%e_s ﬁ, > : 101 SW St. 15 Fleor, Portland, OR 97204 (‘TrUstee').

gamzed and exrstmg under the laws of Hinneaota —— , whose address is

s Pags 7eea

and the Beneficiary,

a t
.PO-BOX 1570 (“Lender’).
CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the real estate described below

and all rights, easements, appunenances, rents, leases and existing and future lmprovements and fixtures (all called the “property™).
PROPERTYAnDness-17372 RD: | _Kewo. , Oregon 97264
) . (suee!) e f P UL gy, . (Zip Code)

LEGAL DESCRlPTlON : )
<Al of the: property located at 17372 RIVEREDGE RD , in the

City/‘l’own/\h.llage of 'RERO . : - ; County of KLAMATH » ,
tate of OR:u:; in. which! the Borrcwer has ‘an: ewnerehi leasehold or othex
‘ legal interest. Thig- property dg more. partieularly described on the schedule titled
L"Additienal Propex:ty Desg c;r:iptien" whxch is attached hereto. as Exhibit A,
. together with a: security interest: in-that certain’ 1993 52 %36
. GLEN OAKS . mebile heme . serial number 09L26752 ‘ .

:18 RCVD

04-03-95A11

o The Berrm:er: deea hereby authez:ize the Lender R 8 its assigns to obtain a
i more detailed;fproperty ' ..m:ipt:r.an' e.fter the Berrcwer ‘hag: signed:the Mortgage,
| and: to. at‘l:ach,ﬁxhibi‘ fter the! Borrower: ha igneci the ‘Hortgage.

located m _ KLAMATH " County, Oregon
TITLE: Borrower covenants and warrants title o the property, except for Loonones.

SECURED DEBT This Deed of Trust secures to Lender repayment of the secured debt and the gerformanca of the covenants and agreements

*“contained in this Deed of Trust'and in an% ‘ather document incorporated herein.” Secured debt, as used in this Deed of Trust, includes any
-amounts Borrower owes to Lender under.this Deed ‘of Trust or-under any mstrument secured by 'this Deed of Trust, including all modifications,

exten ions, and renewals thereof.

The secured debt is evrdenced by (Lrst all mstruments and agreements secured hy this Deed ol Trust and the dates thereof.):
ol Undversal ‘Hote o Manufactured Home' Retail: Installment Contract and

. Security’ Bgreement exeeuted by Buyere/Berrowere.

N 'D Revolvrng credit agreement dated - ‘ e Advances under this agreement may be made and repaid
and again made subject to the dollar lrmn dascnbed below ;

"riFuture Advances: The above debt is secured sven though all or part of it may.not yet be advanced Future advances are contemplated and will
be secured to the same exlent as if made on the date this Deed of Trust is executed.

' The above obllgatlon is due and payable on /360 months from last construction disbursement i not paid earlier.
The total unpaid balance secured by this Deed of T Trust at any one time shall not exceed a maximum prrncrpal amount of
SIX'I'Y THREE THOUSAED THO HUNDRED FORTY. NINE AND 31/100 Dollars (5 63249.31

b
- plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covena'\ts conta\ned in thrs Deed of Trust wrth mterest on such disbursements,

D Varlable Rate The lnterest rate on the oblrgatlon secured by thls Deed of Trust may vary according to the terms of that obligation.

[:l A co,;:y of the loan agreement conlammg the lerms under whlch the mterest rate may vary is attached to this Deed of Trust and made a
part ereo :

RlDERS DCommercral D R e PR SRR 'Dr -

’ SlGNATURES- By 5i ning below, Borrower agrees 10 the terms and covenants contalned in this Deed of Trust, mcludmgrthose on page 2, and
- in any riders described above signed by Borrower. Borrower also acknowledgee recelpt of a copy of this Deed of Trust on today’s date.

¥ CQ)LL, ° 51\1 (oA

. CORY R. GpPIRER |

: I\lamath County ss:

day 0, oo March. 1995 : : ' personally appeared the above named
PQR? R.L S}?I‘R?‘R B i and acknowledged

voluntary act and deed

o ex I RTER 99,(,_: :
PAISSION 8 . P < -
coaﬁ.ﬂmf TIPES zxxmr,w%‘gif T Tt T iNotary PubyorOregOn

REOUEST FOR RECONVEYANCE

' esecrat SN o Beforeme:

The undersrgned is the holder of lhe nota or nctes secured by thxs Deed ol Trust Sard nole or notes, together with all other indsbledness secured by
) thxs Deed of Trust have been pald in tull You are hereby dnected to cancel saxd note or netes and this Deed of Trust, whfch are delivered hereby, and

OREGON
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. 1. Payments. Borrower. agrees:to make. all payments’on th sured. debit when dus.. Unless: Borrower  and Lender agree otherwise, any payments

* Lender raceives trom Borrower or for Borrower's bengfit will be ‘anplied first 1o'any amounts Borrowar owes on the secured debl exclusive of interest or

L pringgnal.‘ second to interest, and then'to principal. i Famalprepaymem of the secured'debt occurs for any reason, it will not reduce or excuse any

- scheduled payment until the secured debt is paid Ul e S R R N T :

2. Claims Against Title. Borrower wii!fa all taxes,; assessments, and other charges attributablo to the property when due and will defend title to the
property. against any. claims which would-impair the fien.of this Dead of- Trust. Lender may require Borrower to assign any rights, claims or defenses
‘which Borrower may have against parties who supply labor or materials to improve or maintain the property. ) .

3. Insurance. Botrower will keep the property. insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard morigage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion; to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the prqpe'rvt'y'ih 'gqu condition and make gl)r>reba3‘r§> reasonably necessary. ]
! _ it Borrower breaks any. covenants in this Deed of
s Deed ot Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

= 8. Prlér Security Interests. Unlesslaorrowerv.ﬁrs:ty qbtéjns Lendér's,wn'tten cdnséni, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Dead of Trust or other security agreement, including Borrower's

5. Expenéés. Borrower agrees to pax‘éll‘i‘l.‘ender"s ex'perises, including‘ reasonable Lva‘t‘to‘rhev}ys" M'fees,
Trust or in any obligation secured by {hi

covenants to make payments when due, ..«

7. ‘Assignment of ‘Rents’and Profits. Borrower assigns fo ‘Lender the rénts’ and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in defaull. If Borrower defaults, Lender, Lender's agent, or a
court ‘a?pointed receiver may take possession and-manage the property and coliect the rents.- Any rents Lender collects shall be apdplied first to the
costs of managing the property, including court costs and attdrneys’ tees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Plannad Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a

leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the

covenants, by-laws, or regulations of the condominium or planned unit development. T

-9, Authority of Lender to Perform for Borrower. If Borrower falls fo’ perform ‘any of Borrower's duties under this' Deed of Trust, Lender may perform
the duties'or cause them to be performed. Lendsr may saign Borrower's name or pi(y any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in 2 reasonable marnner, Lender may do whatever is necessary fo protect Lender’s security interest in the
propetty. This may include completing the construction. - LT o O N o .

Lendar's failure to perform will not precliide Lendsr from exercising any of ifs other rights Under the law or this Desd of Trust.

Any amounts paid by Lender to protect Lender's éecuriw intarest will b‘é‘se'c:ured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment untl_l pald in m atthe interest rate in effect on the secured debt.

10. Default and Acceleration. If Bdrrdwer falls to make ahy_baym‘ént when d
secured by this Deed of Trust, Lender may actélerate the maturi
sale and any other remedigs permitted by applicable{lawt‘

due or breaks any\covenants under this Deed of Trust or any obligation
ty of the secured dabt and demand Immediate payment and may invoke the power of

11. Power of Sale. If Lendsr invokes the power of sale, Lender shall éxecute or cause Trustee to execule a written notice of the occurrence of an event
-of default and at Lender's election to.cause the pro erty 1o be'sold and shall cause, such notice to be recorded in each county in-which the property or
“some part thereof is located: Lender or Trustee shall give notice of sale in'the’ manner prescribed by applicable law to Borrower and to other persons as

applicable law may require. After the lapse of such time as may be prescribed b applicable law, Trustee shall sell the property (in gross or in parcels) at

public auction to the highest bidder for.cash at the tima:and place-and under.the;terms designated,in-the notice of sale: Lender or Lender's designee
may purchase the prcq_erty at any sale. Trustee shall déliver to the purchaser Trustee's deed canveying the property without any covenant or warranty,
expressed or implied. Trustes shall apply the proceeds of the sale in the following order: g) to all reascnable cosls and expensas of the sale, including,

but not limited to,-reascnable Trustes's and attorneys’ fees; (2) 1o all sums secured by:i is:Deed of Trust; and (3) the excess, if any, to the person or
parsons legally’enu’tled thereto. D AR SRR ) :

12. Inspection, Léndéf ha‘; enter thé-p'rope'r’ty‘tb mspect it li Lendar gives Bcri’owe‘rﬂnoﬁce beforehand. The notice must state the reasonable cause for
Lender’s inspection. - ) S : : T R

13. COhdemnation; Bo}rrowerassigns:.to Lenderkth’e'pi{qbeeds' olany awai'gj‘orpia,'i’m_‘fp(fdamagé's‘connected with a condemnation or other taking of all
or any pa;t:of‘the’ property.” Such procesds will. pplied as: provided in: Covenant 1, This assignment is subject 1o the terms of any prior security
agreement. openy. SUceh pr ! : T R

14. Walver. B ‘eiercisihg any reme'dy‘avaliable to Lendeé. Léndér doss not give up any rigﬁ\é to later use ahy other remedy. By not exercising any
remedy upon Borrower’s default, Lender does not waive any right fo later consider the event a defauit if it happens again.

15. Jolnt and Severa Liability; Co-signers; Suﬁbééizbmfa'n&fé‘.séﬁgns“ﬁﬁ'uﬁd; ‘Al dsties under this Deed of Trust are joint and several, Any Borrower

who co-signs this Deed of Trust but does not ¢o-sign the tnderlying debt instrument(s} does so only to grant and convey that Borrower's interest in the

» Bropéa to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
eed 0

) Trust may extend, medify or make any other.changes in the terms of this Deed of Trust or the secured dabt without that Borrower's consent and
without releasing that Borrower from the terms of this Deedof Trust. "~~~ rrasiz o0 :

The duties‘a‘rid benéfits of this Deed of Trust shall bind andi ben?qﬁt the successors 1and_-érsvsi§ﬁsv of Lender and Borrower.

16. Notice. Unless otherwise réguired by taw, ’aﬁy' notice {o'Borrower shall b”egi\}eny by déiivering it or by mailing it addressed to Borrower at the

Bropeny ‘address cr any other address that Borrower has given to Lender. Borrowsr will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated. REERE

“Any notice shall be deemed to have been givén'to Borrower or Lender when give‘n in the manner stated above,
17. Transfer.of the Property or.a Benefliclal ln;asfést In the Borrower. If all or any.parnt.of the p(ope or.any interest in it is sold or transferred without
Lender's Frior written ‘consent,’ Lender may ‘demand Immediate payment of the secursd debt.’ Lendsr may also demand immediate payment if the
Borrower Is not a natural person and a beneficialinterestin the Borrower is'sold or transferred. However, Lender may niot demand payment in the above
situations it itis prohiblled by federal law as of the date of this Deed of Trust. ;o o o L Lose

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower, agrees.to pay.all costs to record such reconyayance T

18. Substitute Trustes. Trustee shall reslgn’at'the request of Lendsr and may resign at;itsga‘}}ﬁ~ele¢ti0n.‘uﬁbﬁ the resignation, incapacity, disabili Lor
death of Trustee, .Lender.shall appoint.a ._succassur.,.t‘rgsmekbg-.‘ 1 instrument recarded in.the county.in which this Deed of Trust is recorded. The
successor trustes shall there_uppn bé'vested with all pow the original Truste B o

20. Use of Property: The property subject Y

- 21, Attornays' Feds;

appeliate court v vlerr .

. 22. Soverabllity. Any pravision or clause of this Deed of Trust or any. agreement avidencing the secured dabt which contlicts with applicable law will not

" be effective unless that law expressly or impliedly, permits variations by agreamant. it aniy provision or clauss in this Deed of Trust or any a%reement
- evidencing the secured debt cannct be enforced according ta its terms, this fact will not aftect the enforceability of the balance of the Déad of Trust and
. the agreement evidencing the secured debt, T I Ry T e R

Bankers Systoms, Inc., St. Cloud, MN (1-800-397-2341)’ Form GT-OCPMTG-OR
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