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HIGHLAND . COMMUNITY-

3737 suasta way . .

~ KLAMATH FALLS, OREGON 97603 ‘

CREDIT TRUST DEED IS DATE

5 LINE OF ED 18° DATED; H: 29 ] P DRI LT
JAMES A. FLOYD and CAROLE FLOYD " =% T

. : - ,whosa addross s
1112 JTAMARAi~=DRIVE 2+ KLAMATH: FALLS - o 1

oty g

(referrod to below as “Grantor™);
F nggq (ratarred fo below somatimes as
hose eddress ls 825 Maln 81., Klamath Falls; Oregon 97601(Re-

"Lendor: and sometimes a5 "Baneficlary™);and ABPEN TITLE & ESCROW, INC,,
forrod th biolow a6 “Tristeo™; = v+ o1

(RSN

uab o e oll of Lendor as Benoficiary @ of Graniar fight, fit, and Intsrest In and to tho Tollowing-
described real property, togather with eli exisling or s squontly erectad or aifixed bulldings, Impicisments and ftures; all easarionts, dghts of way, and
*‘eppurtsnéness; " all watar -‘@ai;{;iﬂgﬁwv‘eﬁd%,3{@1f’rrgm:j(mducm‘;ézocw fn utiitios with gincth or Irrigation, righte); \nd all. other. fights, . royalties, and profits
‘ flnc!ﬁdjr&u,ﬁv[mbpt ilmlia!‘!on'iva!'l;"rrﬁner'als, “oll, ‘gas, gébthermal and - stmllar = matters, - located In

. -relating - to. the “roat proparty, .
,KLWTH SRR L Caunty, Stalo of Oregan, (the *Real Property); . .

10T 10, Biock 12, THikb
Oregon. - .. S
Code ‘141 Map 3809-36CA-

y ssigns to Lender (also kriown t Trust Deod) aff of Grantor's right; tile, end Inisret in any Improvements end fo the
Rents from the Propsrty. In addltion, Grantor grants Lender a Uniform Commercial Code sacurly tmerea!vin the Renis and the Personal Property defined bsiow.

2. DEFINITIONS 1
The follawing words shal have tha following

\grooment.. The word "Agrsement MARCH 29, 1995 .
1 the: maxdmum prinelpal emourt at any ona L

b. Benaflelary, The word “Baneficlary” maans Highland Communtly Foderal Credit Unlon (Credll Union), its succedsors or asslgns, also relerred to as "Lornder~ In
this Lina of Credit- Trust Deed.: T B e SRS .

©. Lina of Gredii Truat Desd. The worda "Line of Crodit Trust Deed" mean this Uine of Credit Trust Dead among Grantor, Lender, and Trustee, and Indude without
limitation alf asalgnment end eacunity Interest provialons relating to the Personal Property end Rents.

d. Grantor. The word "Grantor” meens any and &l porsoné end entites exacuting this Lina prp;édmr‘gls‘st Doed.

. ' @ Improvemante.. The word 'lmprovamemk'? means and includes without limitation all exiating and future Improvements, fixtures,
g afﬂxadomheRea!mepeny.!;;d!!tjes,addl&uqqg:gdu{ﬁxg . o R R S

I I bulldings, structures, moblle homes
{5 Conatructon on the Real Praporty. IR

‘L. Indabiednees, The word flﬁdébtqﬁnésa
e maximum principal amount at any one ime a3 set forth abave until the Agreement Is

- ferminated o suspended or If advances are mads up to the maximum crodit limlt, and Grantor compilas with the terms of tho Agreoment. Funds may be advancod by

<+« Cradit Union, repald by Grantor, end subsequanty readvanced by Credit Union in accordanics with the Agreoment, Natwithsianding the amount outstanding at any

“partiaular tmo, this Lino of Credit Trust Dood secures the tom! Indobtednass under the Agreomant. The unpald balance of the line of redit under the Agresment wi

+ romaln in fuil forco and effect notwithatanding a zers outstsnding belance on the fine from time to Ume. Any principal advance under the fing of credlt that exceeds the
7 amount shown above az the principal amount atthe Agreement will not be egcurad by this Ling of Credit Trust Dead. The torm of the Agroement s thirty (30) years.
g Lendsr. Thaviord “Lender means Highland Commi mmunlty Fodoral Credit Unlon, ks aumessors ‘g}f’,gsSIgns:"v[

. h Pcmcnx) ngany meorda 'Pemcnel P:b})em;' m N &l oqul pmenl. fxtures, ¢ ;y \d“pt»!'iéfr vé'r‘ilda'afof bo(écnél prbbarty owned by Grantot, now or heroalter attached
7o affixed to the - Real Proporty tgather with all acceasions, peata, and sddigons to, all replacaments of, and all substiutions for, any of such properly; and together
with eli procesds (induding without . Imimtion o lnnmm\mag;qmﬂ;amdggpf promiums) from any sals or other dlsposition of the Property.

“L " Property. Tmmd‘ﬁwmm@ecﬁ&%ﬂmﬁa@ﬁcmmﬂﬂm&mmml?mw, . .

... ). Resl Praperty. The mcﬂa 'Rb.ai Prcpnrly * mem thfa propeny ’!;i‘tér's;ixivs and rigms sa’ibe;é ak;ci.‘a Inthe “Convéyanca and Grant™ saction.

T A s e o # TR o v e - ) s o

"' Related Documents. The words *Ralated Dacumenta® mean and include_whmu: limitation alf advanco vouchers, loan agresments, guarantes, security agreemants,
morigeges, deeds of tust, and all om@r,dmsmcnm. whather now or Mrea::ar,exlaung'. executod In connection with Grantoe's indsbiednoess to Lender.

i. . Rents. Tho word "Ronts” means all rents, re\}c'naan, Income, Issucs, and pn')ms from the Proparty financed under an Equity Loa;\ only, e

£ THIS LINE OF CREDIT TRUST DEED; INCLUDING THE ASRIQNMENT.OF RENTG AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECUAE (1) PAYMENT OF THE INDEBTEGNESS AND (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEMENT
AHD THIS "LINE OF CREDIT TRUST DEED, THIB LINE CREDIT.TRUST. DEED 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: T

LINE OF CREDIT TRUSTDEED -1. .




" "4 pOSSESSION AND UAINTENANCE OF THE PROPERTY.

Grantor agrees that ls possession end use of tho Prapenty ehell be govemed by the following provielon

& Poogsaslon and Use. Untess and untd Lender takes any a“cﬁaﬁ‘\'xndé{pﬂ}a(’;}éph 17,1 canter mny {8) ramain In possesslon and conirof of the Property, and
{b) cperate and manago tha Propany. Tha following provisions ge!ate to tho use '91 the Property or to other imitations on the Propenty, S e e e
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED [N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND

REGULATIONS. BEFORE SIGNING OR ACCESTING THIS  INBTRUMENT, THE PERSON ACGUIRING FEE TITLE TO THE PROPERTY. SHOULD CHECK WITH.
THE 'APPROFPRIATE CITY OR OOUHTY PLANNING DEPARTHENT TO VERIFY APPROVED USES, '

b. Duty to alntaln. Grantor shell malntzin the Property in tsnantable condition and brgmpny pedorm eli repalra ami mﬂalrynven‘t;néev nocassary io préserve its value,

o. Hazardous Substances. Grantor reprosents and wamants that the. Propary nevervill be 8o ang es thia Line of Credit T

tuat Deed remalns a llen'on the Property, used

for the generation, manulackure, sterage; treatment, disposdl, releass or threatoned rolaase of any harardous substance, as thoseterms are defined In the Comprehenalve
Environmenta! Response, Compensation and Liabliity Actof 1880, s amended,; 42 U.S.C. Section 8801, et seq. {"CERCLA"), the Superfund Amendments and
Rsauthorization Act (“SARA"), applicabla etate laws, of ragilations adoptad puretant 1o any of the foregaing. Grantor authorlzes Lender and its agents to enter upon the
Roal Property to make such Inspections and 12313 as Lender may deem appropriate 1o detemmine compliance of the Property with this paragraph. Any Ingpections or tests

__made by Lender shall be for Lendar's purpcaes only and shall not ba consiruad to create any responslibliity or liabliity on the part of Lendor to Granior or to any other parson.

i Grante. greas 1o indemnlly and hold Lender harmisse agalnat ny and alf clalms and losses reculing from a breach of this paragraph of the Line of Credlt Trust Deed,
Trds_ obiigation 1o indemnily shall survive the payment of tha Indebledneas and tha satlsfaction of ihis Line of Cred!t Trust Desd. o ‘

44 Nuolsancs, Waets: Graniof shall not cause, candict or permit any nulsance nor mmlt,pk'pggfet any .é,((lé or wa.steon 6_!' 10 the Property or any portion thereof.
: =2 Spocifically - without imitation, Grantor will not remove, of grant o any other party the dght to ramove, any tmber, minarals {Including ol and gas), soll, gravel o rock
-.producta without the pror writien cansent of Lnd ' iy e g T

@. Lendor's Right to Enter. Lender and Its agents and reprosentatives may enter xipon the Real Property at all reazonable times {0 atiend to Lender’s‘lm,eres! aﬁd to
inspect the Proparty for purpoags of Granior's compliance with the terms end conditions of this Line of Credil Trust Deed. ’ )

f, Complience with Qovemmanta! Requiremsnta, Granior ghall promptly comply with all laws, oxdinances, and regulations of all govemmental authorliies applicablo
b the use or ocoupancy of tha Property. Grantoe may contest in good felth any such law, ordinance, or regulation and withhold compllance during any proceeding,
“ Incitding epproprals eppeals, 80 iong 8s Grantor hag notfied Lender Inwding peor to doing g0 and 8o long as Lendera interesis In the Property are not jeopardized.
Lender may require Grantor 10 post adequats eacurly seasonably satisfactory [ pr orslnterest, -

7o

e

othar acts thal from e dmmc’.or and us_aeko!j the Proparty aré reaéqnébly

. Duty 16 Prtect. Ih additon th thio acts'at forth eboni In this socdon, Grentor shall o
+1:1 NECESERSY. 10 protect and preserva the Proparty., © .- o ot

Grentor ahall Indemnify Lender and ho%d I.,_ergda{ hmmless from any and 2l clalms o{_l‘lqbyi‘ll‘t}es arlging out of of In conneclion with the_Property‘ or its use, provided that
such cialms or lablliss arise out of actaor omiasions ceolriing subgequant to the dale Grantor first iods tile to the proparty. - - B T
DUE ON SALE - CONSENT BY LENDER. R S

-

Grantor shall not sall, or transfer lis Intsrestin the ZRoﬁl Pmﬁerfy'w any lntevreato: part thoraof, without the Lender's prior written consent. A sala, assignment, or transfer
meana the canvayance of real proparty of any tght, titls or Intarsat tharein; whether logal or equitabla; whather voluntary of involuntary; whether by autright sale, daed,
mataliment sals contract, land contract, contract for deed, leaea-epion contract, of by agle, asslgnment, of transfer of any baneticlal Interast in or to any land trust holding

tite to the Rsal Property, or by any othar method of conveyance of real property Intersst. Transfar als6 Includes any changa In cwnershlp of more than fifty parcant

{50%) of tho Interests of Grantor.. - However, this option shell natba axarcigod by Lender If exerclse Is prohiblted by federal law or by Oregon law.
LEASES - CONSENT REQUIRED. : ‘ : T

For Equlty Loans secured by this Lins of Cradit Trust Doad, Grantor may leasa or sublet the Propenyy. However, Grantor ghall not lease or sublet the Proparty without
. Lendar's prior wiitten consant vitich ehall not Ba withheld urreasonably.- Lendsr shall have nol mere that ten (10) days to reject any such tansaction proposed by
~ Grantor, and the ransfer shall be deomed approved uniass rejected within such isn (10) day period.’ For lines of credit secured by this Line of Gredit Trust Daed, Grantor
7 rmay not fease o sublat Proparnty, - Granior represents agrecs that the Property will remaln owner-occupled Ty . o .,
PR REES SRS DS P T LT CERECRatlt) 4 (1 HEtT SR A ST LR STyR R e e ] e ; R

e ST,

8. TAXES AND LIENS. : F LA S

The following provisicns relating 10 the taxes and llona on the Proparty are a part of this Line of Crpdn Trust Deed.

. Payment. Grentor sholl pay when dus belore trey becoma delinquent ell taxes, special fakes, ass68mants, chares (inchiding water and sewer), fines and '
imposltiona levied against or en account of the Property, and ehall pey whon dus all claims for work dona on or lar servicas rendered or materal furnished 1o the
Property. Granior shall maintain the Proparty fres of all liens having priority over or equal to e Inferest of Lender under this Ling of Cradit Trust Decd, except for the

tlen of taxes end e2snosments current bul notyet due, excapt as othenvizs providad in 15 Ling of Credit Trust Desd. |l Grantor objacts In good falth to the valldity

- cf amount of eny tay, Busesement, o relatgd lon, Grantar at it solp expanse may conteat e valldity end emount of (e I5x, assessmant, of fien.

b, Evidenss of Paymont. Grantor shall upon dsmand fumish to Lendsr avidenoe of péyme'm of the taxes of as}:es&nenta énd shait authorize the a.ppmpriaie /
..+ governmental official to deliver to Lenderat anytimoa wirliian slatement of (e taxes and ssmenta §galn§§ the Property.

6. PROPERTY DAMAGE INSURANCE. )
The following provistons retating to Insutng tho Propeity &ie a part of this Lina of Crodit Trust Deed.

&, Malntenines of Insurancs. Grantor shall procuire and malntzin policles'of firs Insirancs with standard extended covergge andorsements on a replacament basls for the
full Insurable value covering all Improvemants on the Real Property I an amount notless fhian the otal unpald balancs on the Agreement, and with a standard morigagee

- clguse In favor of Lender. Policios shall be writtan In foqm, amounts, coveragas and beals reasonably acceptable lo Lender and Issuad by a campany or companles
. reasonably acceptable 1o Lender. . Grenior, upon request of Lender, will dsiiver to Lender lrom tme 1o time the policies or cartificates of Insurance In form satisfactory to
- Lender, Inciuding stipulations that covereges will not be ilad or diminished without at leas! ten (10) days prior written notice to Lender.

-b. Appilcation of Proceeds. In the event that 1he Improvements are damaged or dostroyed by casualty, Grantor shall promptly restore the Improvements and Lender shall
maka the Insurance proceads avallabls to Grantor for restoration, sublect 1o the follawing conditicha: (a) Lendér shall have reasanably determined that the Improvements
can be restored 10 as good or batter condltion as the Improvements ware In immediatoly prior 1o the casualty on account of which such proceeds ware pald; (b) Lender
shall have determined that such nel pracaeds, Wogather with any funds paid by Grantor to Lender, shell be sutficent o complete the restoration; {c) No defaultand no event

 of fallure which, with the passage of time of e giving of natics, would canstite & defsult under this Ling of Crodit Trust Deed shall have occurred; {d) Atthe time of such

" casualty, there are at least two (2) years to tho maturity date of the Note; (6) Lender shall heve approved thé plans and specifications to be used tn connection with the
restoration, which approval sheli not be unreagonably withheld, and shall have recelved wiitten evidence, satlstaciory to Lender, that such plans and specliications have
been approved by all govemnmental and quashgovernmental cuthordes having jurlsdicion end by ell other percons of entitles required to approve such plans and
specifications; (f) Lender may require that the funds be disburged by ltor by e disbursement egent appolnied by it In a manner simiar o that utiiized for the disbursement

__of funds under a constriction foan, induding without Imiztion, requirement of certificatss of architect a2 1o percentage of completion and ths fumishing of approprate
mechanics and materiaimern's llen walvérs, the fumishing of ‘sppropriata bonds and Gthar llema ad roasonably required by Lender. Net procoeds in excess of the amount
necossary to complete the restoraiion shall, at the option af Lender, to appliod 1 he oUttanding Indebledness as a prepayment thereof.

¢. Unaxplred inaurancs ot Sale. Any unexpirad inaurance shall taixe to tho benslitcl, and pass t; Uié purchaser of the Property covered by this Line of Cred!t Trust
Deed at any trustoc's o cther sale held undar the provisions of this Line of Credit Trust Doed, o atany toreclosure sale of such Property.
... d, Grantore Report on Insurancs. Upon fgqﬁagt é{i.gf}déf. h@v@gr notﬂmc;'qman oncea year. Grantor shalt furnish to Lendera repori on sach exisﬁn{} policy of
insurance showing: (g) tha nema of the insuror; (b} e rigka Inaiied] () the amount o the policy; {d) the property Insured, the then current replacemant vaiue of
such property, and the mannar of determining that velue; ar {8) the expiration date af the palley. v o o . -

EXPENMURESBYLENbE'h.::';""” T

- #f Grantor fall i : 2

" Proparty, Londer on Granmv'sbehalfmay, buthal ot bo réquired tp pay all sischi akpenisss ichiding butnatimited to taxes, Insurance and malnienance costs, and atLenders
cption, vl (e) be payable on domand, of (b) be added t the prindpal 1oan Balafics and bo payable in actordanca with the Agresment. This Line of Credit Trust Deed also
wii sacwro poymant of those emounis, The rights peanided for in this paregraph shall be in eddition to any other rights or any remedies to which Lendar may be entitled on
eccount of the deteuit. Any such action by Lender shall not be construad as curing the daloult eo as to bar Lender from ariy remedy that it otherwise would have had.

LINE OF CREDIT TRUST DEED -2

 Ling of Crodit Trust eed, or I any action or procacding s commencad ihat would materlally affect Lender's Interestinthe




' Tha following proviskons ralating to eumerahip of the i

. ThiG Grants ‘warmnts that (a)@urmrha&gs good &nd merkatabie tite of record 0 the Propeny In fee slmple, free and cle ol gll ﬂ_éﬁe end enwmbranoes other then
thesa aat forth In any policy of Yile Insurance lasuad in taver aler I any tle Gpinion glven to, dnd accopled by, Lender in conrecdon with this Ling ol Cradit Trust
Dend and (b) Grentor has the full right, powsr, and suthortty to xacute and doliver thia Lins of Gredit Trust Deed 1o Lender, A

B. Dalense of Tie. Sublectio the excoptions in the paragraph above, if wny, Grerilor wesvants and wiil forever delend the tito to the Property against the lawfu! dalms
=+.0f el parsons, .in the event any ection or procesding Xs(mgppgsadymathueg!gm Grantor's o of the Interest of Truates or Lender under this Line of Credit Trust
8 or.ehell defend the séton al s expensa: Qranlor may ba 70 noming pany I siich procoeding, but Lendsr shall be entided to particlpate In the * -~
procaeding and 1o be representad tn the proceading by counaél 6f s , end Grantor Wil déllvar, or case 1o ba delivered, to Lender such Instruments as
mayba'»equesmdbylxtmmUmamumommfmlieumww;mﬂﬁn; T R R T A e e T R T R L
o, Compilance With Lawa, Grantor warrants that lta uss of the Property complies with sl existing applicable lavis, ordinances, and regulations of governmental
.L.Lauﬂ}q:!ﬂqs, T e o N i » ) ,

CONDEMNATION,
Tho following provisions relating i jrocesd ings n condamiaton & a pat of this Line 6f Cra

& Applinstion of Net Procesds, it all or any part of tha Proparty 1s condemned, Lander shall apply the net proceeds of the award Inany réasonably manner necessary
to sallaty Grantor's chilgations under the Agresmont 61 thia Ling of Cradit Trust Deed. Tha ot procoads of the wvard shal mean the award afier paymant of all
rsasonable costs, expenses, and atlomey fees necosarrly pald or Incumred by Trusten or Lander In connection with the condemnation. Howsver, there shall be no

v - . Cbligation to pey Grantor's mm.‘qxagmesmmn}ay,fsea from A et .

der In wri ng and Grenior shall promptly take such steps as may be

receading, but Lender shall be entitied to participate In tha
deilvar or cause to ba defivered; to Lender such Instruments as may

Trust Dead or upon &ll or any part
oquired to deduct from payniants on
fit Trust Deed chargaable egalnst the Lender; and (d)a
a ‘ - W R
b. Remedies. i any tax to which this saciion appliea’ls snactsd subsequsn 'his Line of Credit Trusi Doed, Granior shall sithar (&) pay the tax before It
bacomes dalinquent, or,(b) conta

o4 .
contast tha tax as provided above In the Taxes end. section and deposhts with Lendercash o7 & sullicdsnt corporate surety bond or
Omefswﬂtyaaﬂsfactorylol.ondar, B T N IR I NPl S .r,t‘ LHE R REETHI 0 R A Py ) A ol ' Al g

" scunrTy Aansben Fikicua siATEifEiS - B
The folloviing provisions relating to this Line of Credlt Trist Bésd as & sacilly Gofesment aro i part of this Ll af Cradit Trust Daed;
BN e E s m e LGS e B, D Pt o L r:‘_ —-— . . .
.« 8. Securily Agreement. This instrumant shall conati e a securlty egreamant io the extant any of the Propenty constitutes fixtures or other parsonal property, and
LendershaﬂhsvsailnlthorlghmdiasowmdmnyundwmeumfmnCmnmmlalcdd& . =

b. Sacurity Intorsst. Upon raquesat by Lendar, Grantor shall oxecuts financing stataments and take whatever other actlon Is requested by Lender to parlect and
continua Lendar's secudty Intsrast in the Rents and Peraonsl Property. In eddition 1o recording this Line of Cradit Trust Deod In the real property records, Lender
it MaY, et any Sme and without further authorization from Grantor, fils ‘axsculed counterpens, coples or repreductions of this Line of Credit Trust Deed a3 a financing
- Sietomant., Grantor shall reimburse Lendor, for el exoonaes incurvad In perfecing or coniinting this security Interest. Upen default, Grantor shall assembls the
placare '

- Parsonal Property In & manner and at Jlace \)'eammbty sonvanient 1o Grntor end Londer and make it avallable to Lender within three (3) business days after recolpt
o wrttan demand from Lendar, . ' ’ ‘ 3 Lo . AR

¢ Addreases. The malling address of Grantor (dablor) and the malling address of Lender (secured party) from which Information concarning tha securlty Interast

. granted by this Une of Credit Trust Dacd may b obialned (each 83 required by the Unlform Commerclal Code of thé atale whers the Property is located) are as stated
i o0 the first pags of this Line of Credit Trust Doed v RN e - .. :

)

. FURTHER A%Uh@éésifamnnquwﬂm
. Tho following provisions elating to|

<& Further Acsurances. Atany ime, and fiam me 2 Bme, upon fequast of Lender, Grantor will make, sxecuts and daliver; or will cauise 1 ba made, executed or
-z deiivered, to Londer or to Lender's dasignes, and when requested by Lendor, cause to be fiiad, recorded, re-liad, or re-recorded, as the case may be, at such timea
&nd in such cfficas and places az Lender may deom appropriats, any end all etich morgages, dasds of ruat, securlly deeds, aacurlly agreements, finandng
stalaments, continuetion stalements, instruments of further essurence, certificates, and ofher doéumenis &s Ty, in the sole oplnlon of Lendsr, be necessary or
ment, this Line of Credit Trust Deed, and the
ihis Line of Credit Trust Deed on the Properly, whether now awned or hereafier acquired by
in witng, Grantor shall refmburse Lendsr for all costs and expenses Incurred in connection with

b. Attarnsy-In-Faci. It Grantor falls 1o do any of the things referred to In the preceding paragraph, Lender may do so fc;r and In the name of Grantor and at Granlor's
expense. For such purposes, Grantor hereby Imevocable appoinis Lander as Granior's Aaliorney-in-fact for the purpose of making, executing, dellvering, filing,
recerding, and doing all other things as may be necessary or deslrable, In Lender's sole Gpinlon, to accomplish the matters relerred to In the preceding paragraph.

6. FULL PERFORMANCE. e :

i Grantor pays &l the Inds! tednass, incllding without limitation all fulure sdvances, wihan due and therwise performs all the obligaticns Imposed upon Grantor under this
Une of Credit Trust Desd and the Agresment, Lendar shafl executa and doliver to Truates | réguast for full raconveyance and shall exacute and dellver to Grantor
sultsble statsments of tarmination of any financing statsment en fita ev!danqin_g‘l.dengg 8 88U restin the Rents end the Personal Property. Any reconveyance

fee required by law shall bo pald by Grantor, if permitisd epplicabis law. KRS U
- POSSIBLE ACTIONS OF LENDER. Tho Lender may take the followiing actlons with respact to your Age nder the circumstances listed beiow:

" & Torminatlon and Accoloration, xceptag eat farth In the Agrasmant the Léﬁggg‘rqay,,&yj@gf urther notlce teminate your Agreement and requlre Grantor 1o pay the
entire ouistanding bajance immediately, and charge Granior cortaln feas If any of the following heppen™: ’ ) ) o )
-(1)Granior engages Inany fraud of matesal miareprosesis s
- Granora epplication or finandial atatemants; -

e ey
RS AN

_éf!ect o coaeleml o Lendor's dghts in the collatoral. For exmnf:lé. I érévé‘ar s o maintain Insurance, pay laxes;
- ranafer Yo to or sall mmzqm@. pravent tho foreclosurs of any lleme, or wasto qw}n wqgtpejg{. et e . T .

~ Busperialan of CrediiReduistién of Grodiy ik, anis

ol oredit e roduce the cred!t ¥mit udng any period In
venich the tollowing oxist or ocour: P R

(1)Any ol the clrcumsiances Hsted In &, above;

ctinas slgnificantly below ta  tor purposos of the Agreament;

(2)The valuo of Grontor's dwalling sscuring tha indohtadnesy. N o

srvler roasonatly bols ; 8 0l the Agreemant dug 1o & materl changs In Grantor's fnanclal
{4)Grantor ta In dafault under ery matarlal obii

LING OF GREDIT YRUSTDEED -3 ‘




i i 2i8YThe maxiarn ennual parcantago rate undas the Agreament Is reached: G R G
&? 1Ay government actlon prevents Landsr from Impoaing the ennus! percentage rato previded for o Impalra Lenuor's sacurty Interost su
il 5 {953 than 120 cantof the cradiging, =~ & ISP BNET Dt g e 5 T s e
Lender has boen natficd by govermant agency that contnuod advencas would 8 and unsound praciics,

remady ariy such datault within thirty (30) Gaye after notlca from the holder
taga fulty prepeld, certifisd or raturn recolpt requeatad and addresasd 1o
; otice trom Borrowor, © S N
In the event the Agreement Is terminated, Trustes or Lendor, atits option, mey, nﬁt earlier msn thirty (30} days after Grantor has been given written notice of the
lammination, exercise any one or mars of the folfowing rights and remedies, in addition to any other rights or remedias provided by law.

2. Forsclosure. With respect 1o all or any partof the Real Propeny, tha Trustes shall have the right to foreclase by notice and sale, and Londer shall have the right to
foreciosa by judiclal foredosuro, In elther cass In pocordencs with 2nd 1o the Rull extant provided by applicable law. : ‘ v

b. UCC Rsmadica. With raspoct to & oranypnn o the Perasnal Propeny, Lander shall have 8ll 1he rights and remedies of & secured party under the Uniform

¢. Collact Rents. Londar shall have the right, without notice to Grantor, to take pessssslon of snd mansge the Property and collect the Rents, including amounts past
due and unpald, and apply tho net proceeds, aver end above Lenders costs, apalnst the Indebtadness. In furtherance of this right, Lender may requlre any tenant or
~ other user of the Property to make payments of rent o7 use foes directly to Lendar. It the Rents are coliectsd by Lender, the Grantor Imevocably designates Lendor as
.-Grantor's atlorney In fac! 1o endorse Ingtruments rocelved In payment therao? In'the name of Grintor and to nagotlate the same and coliect the proceeds. Payments
~ by tananta or othar users to Leivder In rosponea 1o Lenders demand shalf satlafy the cbiignilend for whish the payments are made, whether or not any proper grounds

for the demand existed. Lendar may axercisa lts rghts under this subparagreph elther In perscn, by agant, or through a recalver, :

d. Appoint Recsivar. Lender shail have the ight to have a recsivar appointed 1o take possassion of any or ali of the Property, with the powar to protect and prasarve the
, 10 operate

2 3 | m the Propesty and apply the procoeds, over and above cost of the
receivership, ., i f . Lender's right to the appointment of a receiver shall exist whether or
. ot the apparent value of the Properiy excee ds tho Indabtodniess by a substantial amount. -Employment by Lender shall

not disqualify & person from sarving as a
ecalvar, - ’ ) !

A3 In posaesgion of the Propariy aftsr the Property Is' salil 63 providsd above or Lender otherwise bocomes entitied to
possesslon of the Praperty upon default of Grontor, Grantar ehali Become & tenant at sufferance of Lender or the purchasar of the Property and shall, at Lender's
.. option, elther (a) pay a reasonable rental for uae of the grqpqny, or (b) vgmtg,m,?rqpeny Immadiataly upon the dernand of Lender,

1. Otrior Remadlos. Trustss or Lerider sl any other ight or raedy provided In this Lin 6f Gradi Trust Dedd or the Agrsement or by law.

g. Natlcs of Sale. Lendor shall glve Grantor reasonable noties of ithe tms and place of any public sala of the Parsonal Proparty or of the time after which any private
sale or other Intended disposition of the Personsl Proparty ls to ba made, Reasonable nalice ehall mean notcs given at least ten (10) day bsfore the tima of the sals or
dlspositon. Any sale of Personal Property may be mazo In conjunction with eny sale oi the Real Propery. 0+ . .

;b Salo of tho Property. To the extent permittsd by appilcable law, Granisr heroby walves any and ali rights 1o have the Propenty marshalled. In exercising s rights and

* remadies, tha Tnistes or Lenddr ahall bo frea to 5ol &l or any part of the Preperty Wwgether of Sépamtely, In ofie sale or by separdte sales. . Lendsr shalt be entited to
bldezsnypubllcsa!eonsllofanypmﬁonofmerpeny. R e Tt R )

VER; ELECTION OF REMfEDI

‘ a provislon na e tTrust Da | nat conatitte & waiver of o préjudice the party's rights otherwise o demand strict
-, Gompllance with that provision or any'c vision, Elction by Lendsr in pureua any rsmedy provided In this Line of Credit Trust Desd, the Agreemant, In any Related
Document, or provided by aother remedy, end an elaction to mako expenditures of 1o take action o perlcam an obligation of Grentor
under thia Lina of Credit Trust Daed atter failure of Grentor 1 parform shall not affect Londar's right to declars & dafault and to exerclse any of lis remodies. -
. ATTORNEY FEES; ExPENSES. B e

I Lender Institutes any sult or action !b enforce any of the terms of this Lina of Credit Trust Deed, Lender shall be entltted to recover such sum as the court my adjudge
rezsonable as attomey féas at trial and on any appeal. Whether or not any court action Is Involvad, all reascnable expenses incurred by Lander which in Lender's
opinicn are necessary at any tma for the protaciion of ita Intérest or the enforcameant of its rights shall become & part of the Indebledness payabig on demand and shall

bear Interest at the Nate rate or dafault rale, whichever Is higher, from the date of expendliure untl! repald. Expsnass covered by this paragraph includs, without fimitation

howevar aubject ta any limits under applicable law, Lender's attomey feas whether or nat tharo 13 & lawsult, Indluding attomey fees for bankruplcy proceedings (Including

6liors 1o modiiy or Vvacalg any automaiic sisy or [‘r\]un;cuon).‘appe‘a;qandpny‘muq;)a&d postjudasment collaction services, the cost of searching records, abtalning tite

. Fepoits (Including forecosure reports), surveyiors' reparts, anp aes, tila Insurance, and 1563 for the Tristes, to the extant permitisd by applicable law.: Grantor also

“will pay,any cotin costs, In addition o el otiar slmis provided by ies i of foreclosiire of this Lins of Gradit Trust Daed, Londer shall be cnited 16 racover from
Graniar Londer's anoimey foes and actual disbursemants necaasarlly eI puralif guch foreclosure: - T e e

“Trustes shall have éﬂféf the rights and ;idjﬂee of Lendst 84 sat forth In this seciion
'POWER AND OBLIGATIONS OF TRUSTEE,

2 oblgtirs of Trublaa aie partof s Lt of Crédlt TrustDasd.

Trustae arlalng a3 & matter of law, Trusise shall have tha power 1o take the following actlons with respect to the
requast of Lender and Grantor: {g} foin In preparing and filing 2 map or plat of the Real Property, Including the dedication of streats or othar rights
10 the public; (b) loin In granting any sasemant or cragting any restricton on ths Real Proparty; and (c) jain in any subordination or other agreement alfacting this Line
-, 01 Cradit Trust Desd o the Intarést of Lender under this Line of Cradit TrustDeed, = 7+~ o Coe ' '

" b. Obilgations té‘Nﬁ:l@. ‘Trustee shall not be obligatsdto notlly any otiar party'of & pending sals under any othar trust diaed or llsn, of of any action o procseding In
which Grantor, Lender, or Trusiee shalibe a party, unless the action or procseding Is brotght by Trustes,” - ’ ; )

c. Trustee. Trusize shell meet ail qualiicalons requlied for Trustao under applicabla stato &, In addition to tie rights drd remiadies sét forh above, with respect to al
orary part of the Proparty, the Trustes shall have the right 1o foreclosa by notice and sale, and Lender shall have the right to forecinse by judicial loreciosure, In
* ‘elther case In'accerdance with and 16 ths full extant pwqftqpy{a;;p!xcggi A B R CH )

d. Succaszor Trusies, Lender, at Lenders option, may from time to tme appoint & succassor trustes 1o any Trustes appolnted hereunder by an Instrument axecuted
and acknawlodged by Landar and recordod in the oo of the Rocoidef of tha County whete the property Is now located. The Instrument shal! contaln, in additon to
all other mattars required by state law, the nemes of tha original Lendar, Trustso, end Grantor, the book and page whore this Lina of Cred!t Trust Dead I rocordad,
and the namo and address of tho succnssor tusteo, and the nstrumant shall be oxacuted and acknawiedgad by Londar of Its succassars In intarost, The successor
trustoa, without oonveyence of the Praparty, shall sucesed % all tho e, powers, and dullss coforiad Upon the Trustoe In this Line of Crodit Trust Deed and by

. @pplicable law. This procadure for ij‘,‘,",“m of Trusion shall qm\p_mg_em‘a!gn otal athat provisions tor substitution,

0. Bala by Trusise. Whon the Trustes sell pursuant i the powers proviced, Triistos shall aphly tio Fracesds of anlo ta payment of (1) the exponsas of gk, Inchuding
b 0 lawlul fees of the Trustes end the reazcnabla fues of Trustee's atiomay, (2) the obligations socurud by this Trust Deod, (3) to &t persons having recorded llons
" ‘subsequent 1o the Iriterast of tha Beneficiary and ths Trust Dsoed &3 their Intarast may rppszr In the order of thelr pricilty and (4) the surplus, it any, 1 the Grantor ot to
his successor In Interest entitied 1o such surplus, ] B ' R S :

NOTICES TO GRANTOR AND OTHER PARTIES
Any natice under this Line of de!:'l“rusmwd.!ncming without fimiintidn sny rotico of datault and mny riotice of salo 1o Grantor, shall be In wriing and shall bo offactive
whon sctually daliv deamed elfoctive whan depositad In the Unlted States mall first clngs or reglstered meli, postage propald, drected to the
eddressas shown &l the ; Ry pary may changs I ptidroas for noticos tndor this Ling of Credit Trust Dead by giving formal written notco 1o the
othar parties, spacifying that the purpese ol tha notice I8 to change the pany’s addreas, . Al caples of notces of fereclosure from the holder of any lisn which has priocy
over thls Lina of Cred!t Trust Deod shall be sent (o Lendars 8drea, as shown near the top of ths flrat page of this Ling of Credit Trust Desd. For notice purposes,
- Grantor agrees to keep Londsmnd'rmma}nmrmed maﬂ'ﬂmes of Grantor's wnantgddraas: SRR AR e e e ey
LINE OF CREDIT TRUST DEED -4 T e SR
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B 22 HIBCELLANEOUS PROVISION

- The tollawing mizcallaneous provisions & ing of Crodit Trust , S
2. Atnendments. This Line of Cradit Trust Daed, togethe ¢ with any Rolated Dacumants, constitites the antiro understanding and agreament of the partios as Wthe
“ malters get forth In this Uine of Credit Truat Deod.’ No aitaration or amendment of this Line of Crodit Trust Doed ehall bo elfsctive unless given In wrilng and signed by
T mspartyovpamesmghuomdwrgpd{qrqudbygm_ya\lm_mﬂmmgmsndman' B e e T : ‘ ‘
b. Annusi Reports. Grantor shall furnleh to Lender, upon roquast, 8 staterriont of sl cash profit recelved from the Properly during Grantor's pravicus fiscal yeer in such
gotml s Londer shall require. "Nat cash profit” shall mean ali cash recsipts from the Property leas afl cash axpanditures made In connection with the opsration of the
o. Appitcable Lew, This Lino of Crodit Trust Ooad hag beah‘do!lveﬁad 10 Londor und‘accdplod‘ by Lendar in the State of Cmgbn. This Line of Credit Trust Deed shall
bo govemed by and construgd in accordance with the laws of the Stato ot Oregon,~ :

d. Caption Headings. Caplion haadings In (s Line of Crodit Trual Doed we lor coﬁvehlance purposas only and aro not 1o be used 1o Intlerpre! of define the provisions

of this Line of Crodit Truat Deed, ;

©. Entire Agroomsnt. Tho parlies agres that the Agreement, Line of Crodit Tma!l}néﬁ."und subsaquent advance vouchets from Lender to Botrower, ara the entire
agreement botween tha parties and supersoda any prior agreemonis belwoon Borrower and Lendsr relating to the Proparty.

1. Morgor. Thero shall be no merger o the Intorast o eolala crentod by this Line of Credit Trust Deod with any other interest or estate In the Propery al any tme heid by
* or for the benefit of Lender In any oapqdiy. without the writlen consent of Lender,

g. Huitiple Parties. All cbilgatons of Grentor undor this Ling of Crodit Trust Decd shall bs joint and savarnl, and 2} roferoncos to Grantor shall mean each and every
Grantor. This moana that each of the persons slgning below 1s responsibla for all obligations In this Uine of Credit Trust Desd. 1t1s not neceasary for Lander o Inquire
Into the pawers of any of tho parties o7 of tho officere, dlreciors pariners, of ngents acling or purporling to &ct on behal! of Granior, and any Indebtedness made of
creatad In rellance upon the professad exerclss of such powars shall b guarantond under end secured by this Ling of Credit Trust Deed.

h. Savereblilty. 1t acourtof mmpemmxuriad!(:ﬂon finds any provision of fhls Ling of Credit Trust Deod to be ldva!!d or unenfarceable 84 10 any parson or clecumstancs,

such finding shall not rendsr that provision Invalid or unenforcexble as to any othar persons or drcumstances, and el provisions of hls Line of Credit Trust Deadin all
other rospecta shall romaln valld and enlorceable, o . ) : ; .

I. Succszsors and Assigna. Subject o the limitations slated in this Line of Cred't Trust Dead on transler of Grantor's Interest, this Line of Gradit Trust Dead shall be
binding upon and Iniura to the benefit of tha partian, thelr succesaors, and assigna. if ownershlp ol the Property becomes veslad in a person other than Grantor,
Lender, withoul notice to Grantor, may desl with Grantor's successors with relarence to this Line af Credlt Trust Deed and the Indebledness by way of forbaarance or

" extansion without relzaslng Grantor from tho obligationz of this Lina ol Crodit Trust Dead or llabillty under the indebladness.

"} Time I8 of ths Essence. Time s of tho ééﬁam‘!n me’perjormm‘pl:mlé. »LlheyolkCredllTrual Dsed:

. Waiver of Homgélesd Eiem;ﬁ!hn. Grahmrvhér‘ehy mia{;aui and wn)v'aé alt cluma and benefite 0! tho homostead exemption laws of the Stats of Oregon as loall
" Indabledness sacursd by thia Lino o Crodit Trust Deed. .~ EARENGIN S AN : o

* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIY TRUST DEED, AND EACH GRANTOR
' AGREESTO TS TERMS. Shennetls s SRR YRS N

oA g o ia Byc‘fwﬁé/\}%y/ﬁ
ES A, FLOYD - o o M . ORLE FLOTD i

S _.,"-‘v(lNDIVlDUI}»LA_CKNQWLEDGMENT’ i

STATE OF OREGON
s S )sss
County of KLAMAT Y.

SR O ‘ _* Carole Floyd b
Onthe dayof _ MARCH ;1095 beforame the undersigned Notary Publlc, personally appeared___Jame. :
Known to me to be sald individualihat executed the Line of Credit Trust Dead and acknowladged the Line of Credit Trust Deed lo be the lres and voluntary
act of hismer wil, by authorlty of slatute, for the usss and purposes thereln mentioned, and on oath stated hat he/she was authorized to executa this Line of

. Cradit Trust Deod and In lact oxecuted the Line of Credit Trusi Deed. -
A G Sypnden Mandsator
OFFICIALSEAL & . /AN S, 0
cANDARHANDGRKER 1 Residing'at:_ K[amafh Falls, O
NOTARY PUBLIC-CREGON e o b
- COMMISSION NO. 026178 f 25l / *
MY COMMISSION EXPIRES JUL. 23, 10978 afy Publl for the 'OREGON

B My commisslon explras: ____ T3 '77'7

LINE OF CREDIT TRUST DEED.

 STATE OF OREGON,

County of Klamath
SRR R e | i o - cerilly that the within Instrument
e was recelvedforrecordonthe__3x.d__day of
.3:26 - oclock __P__ .M, and
R recorded in book/reel/volume No. M35 __on
s wsgggaw&n . page ____8000 ~ or as fee/lile/
RECORDERSUSE instrument/microflim/reception
T Ne 97491 | Record of Mortgages
" of said County. : :
¢ Witness my hand and seal of
- Gounty affixed.

.Bone!lclnw :

Aliar r&cqmnb Fratum to (Hame, A&#xﬁé; ‘Up}t:

Bernetha G. Letsch, County Clerk'

-
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