, as Grantor,
» as Trustee, and

ANY_OF. KLAMATH COINTY....
N TRUST... o o

et e -, as Beneficiary,
Grantor irrevocab{y»‘gz;gpt,?,‘# l?afé{iins,, sgl{g .and ;fcqﬂyh;{aysﬂ'to ,trgstqg:jn frust, with power

: 1s, sells conye; of sale, the property in
KLAMATH ... County, Oregon, described as:. . " '

. official plat thereof on file in the office ‘of the County Clerk of
. Klamath County, Ooregon. [ 0T 7 ol

CONSENT FOR ASSIGNMENT WILL BE:GRANTED WITH A.GGOD. CREDIT REPORT, IN WHICH BENEFICIARY WILL

BE REASONABLE IN GRANTINGI * - =o- oo« oo o ot 2

, J‘uTheHEaSter1y187afeet‘pf'Lotfag‘@f ?ﬁﬁﬁsﬁﬁﬁfﬁbﬁEfTRACTs; according to the

together with all and singular the ¢ nements,: hereditaments and:a_ppurr‘enariégs and .all-other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and prm")t_s thereof and all fixtures now or hersalter attached fo or used in connection with
the property. - FOR O pRmIRH e ISR L

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of géantor herein contained and payment of the sum
of *3THIRTY.NINE. THOUSAND- - AND-NO.-£-10Dthg®nssx. S
e e G L e Dollars; 'with intérest thereon according to the terms of a promissory
note of even date . herewith, payable:ta beneficiary. or’ order:and made by grantor, the final ‘payment of principal and interest hereof, if

not sooner paid, fo be due and payabls ... BTy 55 nG e 49 S RN

s 2 The date of maturity. ot the. b ‘sepured ‘Ey‘, g?éa insxyjnenr is the date, stated above, on which theé final installment of the note
becomes due and payable. Should..the -grantor either. agree. to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirst obtaining the written conserit or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreementt®

does not constitute a sale, conveyance or
assignment. ) : S o ) ‘
To protect the security of this trust deed, rantor afrees: - 1 0T G0 :
- 1. To protect, preserve and maintain the property in: good condition and repair; not fo remove or demolish any building or im-
provement- thereon; not to commit-or psrmit any waste of the property.: et : g :

2. To complets or restore promptly and in good and habitable condition any. building or improvement which may be constructed,
amaged or destroyed thereon, and pay when due ‘all: costs incurred therefor,

<o 3. To comply with all laws; ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
So requests,: fo join'in executing such 'ﬁnancr'ng,s!atemants‘pursuant to: the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the: proper public ‘office. or offices, as' well as the ‘cost ‘of -all lien eearches made by filing officers or searching
agenciea as may be deomed ‘desirable by the baneticiary, i i oo c . .

4. To provide: and: continuously - maintain: insurance o’ the. buildings -now . or -hereafter erected. on the property against loss or
damage by fire and such: other hazards as ‘the beneficiary may trom time to time require, in an amount nof less than § ,
written in companies acceptable fo the beneficiary, with Joss payable to the latter; all policies of insurance shall be deIive@gx%t % rab
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bene 1ciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exper.se. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to drantor. Such applic'gﬁforg“ or ‘r‘eled’s"éfshhll .not cure or waive any default or notice of default here-

under or invalidate any act dorie pursuant to'such notice, ' R -
C 5. To keep the property free f{om"c'c_instn_xcﬁon liens and to pay ‘all taxzes, assessments and other charges that may be levied or
assessed upon or against the property before any. part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor 'to berneliciary; should the grantor fail fo make payment of any taxes,

liens or other charges payable by grantor, either by direct payment or by

ment, beneficiary may, at its option, maks payment thereof, and the al

secured hereby, together with the obligatio é g

) ell as the grantor, shall ba bound to the same axtent that they are
ion Herein described, and all such. payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the bensficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, ) : R ' ' i
: 6. To pay all costs, fees and &

trustee incurred in connec

_suit, action or eding in whi » benefici ¥ e . may including any suit for the foreclosure of this deed,
to pay all costs and expenses, i ludi, 1 » of title ! sficiary's ee’s atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the irial ‘court and in the event of an appeal from any judgment or decree of
the trial court, grantor further ‘agrees to pay such sum as the appellate court shall adjidge reasonable as the beneficiary's or trustee’s at-
torney'’s fees on such appeal. = = - o ) oo

It'is mutually agreed that: . R S o i .

.8. In the event that any portion or'all ot the property skall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the righe, if it so elects, to require that all or any portion ‘of the monies payable as compensation for such taking,

or savings and loan assoclation authorized ta do business under Wo'laws of Oregon of the United States, a title, insurance company authorized to insure title to real
pronerty of this state, its subsldlarles, affiliates, apents or branches, the United States or 2ny agency thereaf, or an escrow agent licensed under ORS 695.595 to 696,585,

NOTE: The Trust Deed Act pravides that the trustes hareunder must be elthar an attomey, who Is an active mamber of the Oregon State Bar, a bank, trust company

-WARNING: 12 USC 1701}-3 rsqulates and.may probibit exerciss,of this opticn, . R L
**The publisher suggests thal such an aprsement address the lssue of ohtaining heneficlary's sonsent in: complets: detall, ©

|| STATEOF OREGON,

* TRUST DEED

Ss.

NG U County of | :
Ty TR A Al : R I certify that the within instru-
o BHGAR = NASH INVESTHENTR ©o0 et | O ,’“mel‘n;;tv_‘,ﬁl?a‘s féqeived for record on the
‘ . : . day of ... ereeiiy 19,
i o'clock ......M., and recorded
ok/reel/volume No.
2ge Nl - or as fee/file/instru-
ment/midvefilm/reception No -
Record of ... \\...ioui. of said County.
R — : = « " Witness™wy hand and seal of
Aftec Recording Return ta-(Nome,. Addrass, Ziph - ' ) ; County ‘affixed. NG S
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penses and aftorney's fees necessarily paid or incurred by grantor

] ‘upon any réasonable costs and expenses and attorney’s fees, both

, i in such j and the balance applied upon the indebled-

ness secured,,’zere.by;,and-‘.grranthj agrees, at ifs: i i xecute such insfruments as shall be necessary
in obtaining such.compensation, promptly upon. eneficiary’ SR ,

9, A any time and from time to ri beneficiary, payment of its fees and presentation of this deed and

the note tor endo lont (in ‘cage n), without atfecting the liability of any person for the payment of

the indebtedness, triste: " (a) c

; b) join in granting any easement or creat-
ing any restriction -thereon; (¢) join in any . subordination or other

( deed or the lien or charge thereof; (d)
reconvey, without ‘warranty, all-or any part of:the ‘Property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any rmatters or facts shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this paragraph shall be not less than $5. )

. 10. Upon any default by grantor hereunder, beneficiary may:at ‘any -time without notice, ei
to be ‘app'ointed by a court, and withour regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the preperty or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply. the same, dess costs and expenses of operation and -collection, inclading reasonable attorney's fees upon any
indebtedniess secured Kereb ', and i such order as berneficiary may determine, i

11, The entering upon and taking possessio ’ the collection of such rents, issues and profits, or the proceeds of fire

r insur.  policies or compens: : and the application or release thereof as
done pursuant ¢

ther in person, by agent or by a receiver

immediately

or direct the

; by:; advertisement .and. sale, or.may. direct: the: frustee fo pursue any other right or remedy, either at

law or.in equity, whick the b_eneﬁcjar;f; may_ have, In the event the beneficiary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and. cause fo be r: corded & written notice of default and election to sell the property to satisiy the obliga-

ion se ; ‘'whi 0. rustea sha e and place of sale, give notice thereof as then required by law and proceed
%S 86.735 to 86,795, 1 " e e ‘

'é"‘by“adye'rtis)eiﬁ‘nt"and sale, and at any time prior fo 5 ‘days before the date the
r any other person so privileged by ORS 86.753, may cure the detault or defaults. It the default
‘sums sém;ed‘bx‘the"ti'ust deed, the defauit may be cured by paying the entire amount due at the

e ion ‘as ‘would not then be due had no default occurred. Any other default that is capable of being
cured by‘tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
defaults, the person etfecting the cure shall pay io ‘the. beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together’ with trustee’s and attorney’s foe ‘ ided by law.
.. 14, Otherwise, the sale shall be held on the dates and at the ¢i of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell’ separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, pay liver to the purchaser its deed
in form as required by law conveying the property so sold, b » express or implied. The recitals in the
¢ natters of fact shall fbe'cbhc!zjsiye_’-‘proqf ‘of ‘th excluding the trustee, but including the
grantor and beneficiary, may purchase af the sale.: - ' © - e : ’

© 15, When trustea sells pursuant to the powers provided. herein trusiee shall apply the proceeds of sale to

penses of sale, including the compensation of the trustee and a reasorigble charge by trustee’s attorney, (2) to ¢
the trust deed, (3) to all persons having recorded liens subsequent 0. the intérest of the trustee in the trust deed as their interests may
appear in the order of ‘their priority and (4) the surplus, it any, fo the grantor or to any interest entitled to such surplus,
) 16.. Beneficiary may irom time 't time appoint'a smiccss: r or’ succes: ) herein or to any successor trustee
appointed. hereunder. Upon such appoin.tment,"an‘d,with yasnce ¢ “successor ¢ , latter shall be vested with all title,
powers and duties conferred upon any frustee herein nn .or appointed Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be ‘conclusive ‘proot of proper appointment of th'e,"mcdc.‘*.sm'ft;ustéé.‘ .

17. T ° his frust when 'this deed, "duly xecuted and Aackriowledged, is made a public record as provided by law, Trustee
< ed. “any’ party heroto'of pending sale’ under any other déed of frust or of any'action or proceeding in which grantor,
beneficiary or trustee shall be a party,_unlsss such’ action or, proceeding is brought by trustee. ) R .
. The grantor covenants and agrees to a ith 'the | neficiary and the beneticiary's Successor in interest that the grantor is lawiully
seized in'fee simple of the ;réfa’l‘bropertj{‘and a unericumbered tifl erefo” " U )

payment of (1) the ex-
he obligation secured by

n¢ and :[oréver, defond \the:same
‘that the.
' primarily.for grantor's

(see Important Notice below),
n-if. grantor-is a. ‘person) ars for business or commercial purposes,
-+ This deed: applies to,; inures to the benetit ot'ena‘-bz‘ndsnll:-parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors andjassigns.;The,te_rm‘benoﬁciary‘ shall. mean the holder and owner, including pledgee, of the contract
sacured hereby, whether.or ‘not nared:as a, beneficiary.herein. +:- - ERTE,

In construing this.trust deed, it is under

yurs“te'e'and/ or baneficiéry may each be
it -the. context so requires, the singul, be: : :

* IMPORTANT NOTICE: Dslote, by lining out,.

not applicable; if warranty (a) I cpplicahle ;

as such word is dafined in the Truth-in-Len ) ;
beneficiary MUST comply ‘with the Act and. i g roquired
disclosures;: for this purpese use Stevens-Noss Form.No.:1319, orequivelent.
If complianze with the Act is not roquired, disregard this notice,

. STATE OF OREGON, County of ...

. Tius ?ﬁét;umén(t'ﬁ'

' by .., _
B R OEFICIAL @ERL i
Yiines MARY KENNEALLY .-

3 NOTARY PURLIC OREGON

B’ COMMISSION NO.:014776....

MY COMMISSION EXFIRES APR.20, 1996
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. No ty Pyblic for Oregon
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STATE OF OREGON: COUNTY OF KLAMATH

i

' Filed for record at requestof " TIi " for o, 2 co 3rd
of - oo April AD.19 . Loat 33420 -o'clock ' P M., and duly recorded in Vol. __Mg5
L o O Mortgagas " Grmage  gogs

o Sk GO L St S N S -/ Berpetha G ch, Copnty Clerk




